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Why Did 


New president of the Canadian Electrical Association is Vivian | 

A. Ainsworth, general manager, Newfoundland Light & Power 

Co, Broadly representative of Canada’s electric utility industry, , 

the association’s membership includes 43 utilities, 72 manufac- | 

turers of electrical equipment and 114 other companies. 
oe sketch, p. " 


NATION’S BUSINESS 


Steel Wage Drive 





Has Phony Basis 


The steelworkers’ case for a wage boost this year is based 
On phony reasoning. 

The basis' of the claim is that in the last five years produc- 
tivity has increased, while wages have not increased so rapidly. 
The supporting data consist of figures showing the increase in 
the dollar volume of output in Canadian steel plants. The im- 
plication is that most, if not all, of the increase should have been 
Passed along to the union members in wage increases. 

Here are some of the grotesque flaws in the argument. 

First, some of the increase cited has nothing at all to do with 
productivity. It simply reflects the increase in steel prices in the 
past five years. Productivity must always be measured in “con- 
stant dollats’” — so the increase must be scaled down by the 
amount of the price rise before sensible discussion can even 
begin. 

Second, productivity cannot be measureti by the output of 
the entire plant—that’s: production, which is a very different 
thing. Productivity must be measured by the man-day, or the 
man-shift, or the man-hour. Anyone who uses the terms “pro- 
duction” and “productivity” as if they were interchangeable 
should not expect his arguriient to be taken seriously. Valuc-of- | 
output figures, even after they have been corrected for price | 
changes, dori’t show how much MORE the average steelworker 
turns. out in an hour or a shift — and that is what the term | 
productivity refers to. 

Even a figure that did show increased output per man-hour on 
a constant dollar basis would not lead automatically to the con- 
clusion. that more money should be paid out in, wages. 


What Boosts Productivity? | 


What brings. about increased productivity? Only rarely.is it 
simply greater application, effort or efficiency on the part of 
the individual worker. Ugually (and in this case the steel indus- 
try is no exception) it is induced by expenditure on machinery 
and equipment that permit the worker to economize in the use 
of his time or his strength. Sometimes productivity is raised by 
the more general application of better educational, medical or 
other services provided out of taxes, or as a result of the 
increased efficiency of other people (e. g. teachers and doctors). 

Where productivity is increased by additional investment in 
capital goods, those goods must be paid for — and some increase 
in the return to the investor must be allowed for, or the incentive 
to make such investments Will vanish. Where the productivity 
is raised by changes in the environment that increase the w orker’s 
health, education and_ well- being, the benefit should go to the | 
community as a whole, as it does when higher corporate profits | 
result in higher corporation tax yields and where a stronger 
corporation is able to make a more positive and larger contribu- 
tion to community affairs, Eventually, it should find expression 
in lower real cost to the consumer. 

In short, an increase in productivity is not something that | 
the union man creates, and of which he should get sole benefit. | 
It is something fostered by the flow of money into buildings, | 
machinery and equipment and by the increased well-being of | 
the entire community. 

Pages 33-52 of this issue relate the dramatic growth of the | 
Canadian steel industry and tell about the torrent of money | 
going into new steel facilities. This is an achievement of coura- 
geous ‘management and of provident investors. Of this great 


development, the steel union has been only the beneficiary. 
: * * * * 


Ignoring It Won't Solve It 


Canada has many defence problems to resolve, but none is | 
more basic and urgent than the question as to whether we should | 
arm with nuclear weapons. 

Anti-aircraft missiles, whether carried by manned inter- 

, ceptors or launched from the ground, will be quite inadequate, 
for some roles, unless they carry nuclear warheads. Both the} 
Canadian-made Arrow manned fighter and the U. S. Bomarc} 
pilotless aircraft will be able to carry such nuclear weapons. 

Amendments to the U. S. Atomic Energy Act passed last week | 
will permit Canada to receive data or apparatus required ‘to fit 
either vehicle. What U. S. law does not yet permit Canada to 
receive are U. S. atomic weapons themselves or the know-how 
or the materials needed to make them. 

Canada’ has no atomic weapons project of her own and no 
enrichment plant to make uranium 235. The relatively small | 
amounts ofsplutonium produced by Chalk River reactors are 
sold to the U.S. 

There would seem to be two alternatives. 

Either we must make:nuclear weapons of our own, or we 
mu ask the U. S. to set up stockpiles at Canadian bases that 
would remain under control of U, S. officers and armed guards. 

Neither alternative may be very attractive, but here is an | 
area in our defence effort that can’t be managed by ignoring it. 

It would probably require five years to set up the production | 
lines necessary to manufacture atomic explosives and weapon 
parts in Canada. The cost would probably be several hundred 
million dollars. Essential testing facilities would add a great deal | 
more to the cost. The weapons produced could hardly be expected 
to compare in efficiency with those of other countries based on 
far larger research programs and experience. The only advantage 
gained would be the fact that they would be completely ‘under | 
Canadian control and would contribute to Canadian industrial 
development. 





|NEW DRUGS, 


Market | 
Go Mad? 


Mine titans fighting 


behind the scenes for 
New Hosco property... 


By FRANK KAPLAN 
Reasons behind this week’s 
furious market trading in min- | 
ing stocks: 
> One fairly good drill hole; 
assays awaited for a second. 


'» A behind-the-scenes fight for | 


control. 


|» A very small supply of float- | 
| ing stock. 


The drill hole was on ground 


|held by New Hosco Mines in 


the Mattagami area of Quebec 
(FP, May 31, July 5), probably 
the hottest new mining area in 
Canada and already the scene 
of a major zinc-copper find. 
The heaviest trading ever to 


hit the Toronto Stock Exchange ° 


swamped high-speed electronic 
facilities and ballooned to an 
amazing 15,699,000 in 
one session. 
Already there are indications | 
that giants ef Canadian mining | 
are in a_ behind - the - scenes 
fight to obtain control of this 
promising property, and _ that 
was one of the factors which 
lifted the stock from 17c to a 
high of $7.25 in a week. 
Veteran market traders de- 
scribed the background situa- 
tion “one-in-a-million.” 
@ A very small supply of stock 
floating in the market. 
It is estimated that only some 
(Continued on p. 8, cdl. 2) 
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New Hosco Explodes... 


New Hosco $ per share 
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Prices: 
Steady 


By RICHARD OGDEN 

Prices: Steady for 1958. 

That’s the gist of the 
Simpsons - Sears fall and 
winter mail order catalogue 
now being sent to custom- 
ers, the big retailer told FP 
this week. 

There are almost no price 
increases, says the company. 
And where there are price 
changes they are mostly re- 
ductions. 

Some highlights: 
® Price reductions for sev- 
eral lines of stoves and re- 
frigerators. 
® Credit buying up to two 
years has been extended to 
furniture, drapery, venetian 
blinds. 


SASKATCHEWAN ‘DISMAL? 


Parched Crops, Livestock 


Still Shrivel on Prairies 


Canada running short of water? p. 17. 


Here’s the farm picture this} 
week on our. water- hungry | 
prairies: 

Manitoba: Crop prospects at 
best only 60% of normal, de- 
spite last week’s much-needed 
rains. 

Saskatchewan: Real concern 
because the crop picture is “dis- 
mal” in more than 75% of the 
province. 

Alberta: Farmers breathing 
easier following recent down- 
pours but more rain is needed. | 

Over-all it has been a _ hot, 


Signs s and | 
Portents 


gloomy, worrisome spring and 
summer for'our farmers (FP, 
' June 14, 28, July 5).. 


But the worst lies ahead —}——~— —~ 


barring a miracle — when the 
prairie farmers reap their 
shrunken harvest. 
Sun - burned 

the hardest 
drought. 

A grain company manager in 
Saskatoon sums up the situation 
in the “wheat province” 

“Wheat average looks 


Saskatchewan 
hit by the 


is 


only | 


The Outlook 





thus: | 


five or six bushels per acre in| 


the drought areas. Barley 
|pretty well shot. Crops 
30° of normal, will be wors 
no-rain days continue.” 
Saskatchewan’s wheat 


is | 


yield | 


in recent years has averaged | subject 


_over 20 bu. per acre. 


are} 
f| | Minister 
ei | Eisenhower. 


NEXT YEAR'S CARS. due in Pa oe next week is crucial to 


three months, are moving to- 
‘ward the assembly lines. Some 
predictions: More glass (wrap- 
ping into roof from both front 
and rear), more solid colors, 
much lower lines, same price. | 
One. certainty: Many small 
changes will be made to get 
away from this year’s look. 
+ 


* * 


| 


PLANNED POTSHOTS at the 
moon from the U. S. are prob- 
ably going to cost a total of 
$60 million. Six have been or- 
dered “as soon as possible,” 
since the Russians aré already | 
preparing a moon vehicle of | 
their own at a Caspian launch- | 
ing site. Chances of either | 
country hitting the moon are 
rated around 25%. 

* 

| CRACKDOWN yaon Ottawa 
may hit candy makers. who use 
packages too big for their con- 
tents: Government sources 
state that,70% of packages are 
“slack-filled.”” Meanwhile, with 
sales lagging, the candy makers 
are planning some major pro- 
motions. 


WHAT EFFECT recession on 
liquor consumption? Between 
September, 1957, and the end 
of April year, total consump- 
tion in the U. S.. declined 
3.8%. 


* * 


yet to be made 
available for general use, were 
discussed at recent meetings of | 
the American Medical Associa- | 
tion. Promising results are| 
showh with hexddecadrol for | 
arthritis, DBI for diabetes and 
a new. pill for poison ivy im- 
munity. Ultrasonic equipment | 
has been; developed for diag. | 
nosing eye diseases, 


‘erage crop growth” 


skatchewan’s 
livestock. 


There’s increasing talk of| eg, 


shipping unfinished livestock to | 
markets fast—and “taking what 
we can get.” 

Manitoba livestock, too, faces 
a “oe 
hay crop prospects. 


Alberta is experiencing “av-| North American defence prob- 
most|lem well enough to make any 
Happy livestock raisers | Practical proposals to the presi- 
expect sales to top last year’s) dent. 

‘record 807,858 head of cattle. 


in 
parts, 


Nova Scotia Fights, 
' Keeps This I ndustry 


From Our Own Correspondent 


HALIFAX — Determination /meeting in Halifax (sponsored | 
and straight talk have saved an| by the Bank of Nova Scotia) 


industry for Nova Scotia. 


The G. J. Hamilton & Sons 
biscuit plant will stay in Pictou 
after all—saved by a bombard- 
ment of protests and submis- 
sions. 


The operation, a subsidiary of 
George Weston Ltd., Toronto, 
was to be closed for lack of 
local markets (FP, June 7, ’58). 

Hard-headed Maritimers 
changed the company’s mind. | 
Their protests really hit home. 


“T've never experienced any- 
thing like it in my life,” said 
George Metcalf, Weston presi- | 
dent. “You people rising up and | 
declaring yourselves .. . fight- 
ing with courage, faith and en- 
thusiasm .. . my language... 
exactly what I’ve been preach- 
ing all my life.” 


undernourished | graye doubts whether any prac-| 


serious situation” due to poor | 


| 


| 
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to Spark Trading Boom 


Volume 


NEW HOSCO 
SHARES TRADED 


June 30 


How Much Recession? 


An FP roundup of the latest 
facts and expert opinion on 
the economic weather ahead... 


‘ 


By DALTON ROBERTSON 


Most of the sensitive indicators which predict the pace of 
tomorrow’s business have moved ahead both here and in the 
U.S 

These are the signposts in Canada, discounting purely sea- 
sonal factors: 
> Prices of industrial conimon stocks have, on average, advanced | 
steadily since last October to stand 3.1°> higher. 
ed index of industrials is up 12%.) 


(DBS unadjust- | 


of Business, Investment and Public Affairs. 


* 


Twenty Cents an issue, Six 


‘} 


Dollars a Year 


No. 28 


| WAGE LINE FLOPS 


Labor Gains 
Indicate 


More Grabs 


Management seems contident of 
a business upturn soon, and 
labor demands have apparently 





| 
| 
| 
| 
j 


just begun... 


By CLIVE BAXTER 
and STANLEY MALINOSKI 


With the year half gone and business still soggy, 


counting some impressive and 
ing some sore spots. 

In many industries, 
line — despite experts’ predict 


labor is 
surprising gains — besides lick- 


management has not held the wage 


ions and slipping profits. 


This results from two things, in varying degree: 


e Union stubbornness. 


e@ Management’s confidénce of a business upturn. 
Even in the most hard-pressed* industries, labor often is 
asking for more — and, in many cases, getting it. 


It plans to keep the heat on. 


Renault 
Expanding 
Coast-Coast 


By JACK McARTHUR 
MONTREAL (Staff) — 


A Department of Labor sur- 
ivey of 1,028 employers: shows 
|that in one short period (be- 
tween Oct. 1, 1957 and March 
31, 1958) 264 gave pay increases. 
Of those the largest single group 
— 349 — were between 5¢ and 
10c an hour. 

So far, the strike weapon has 
not been used much. 

Feeling is that while 
|officials are pushing for 
demands, union members 


union 
wage 
are 


> Housing contracts have been surging ahead for over 18 months | Renault — big French govern-| not eager to risk unemployment. 
and by the beginning of June were not far from doubling year- | |ment-owned carmaker—reports 


earlier totals. 


| that spectacular sales success in| 


> Commercial and industrial contract aw vais have been showing | | Canada will speed its plans for 
month-by-month increases since their October low and for the | coast-to-coast selling. 
past three months have been running comfortably above year- | 


earlier totals. 


' 


Renault was a‘late entry in 
the Canadian market for smail 


Average weekly hours worked in manufacturing have firmed | | cars. 


perceptibly since the beginning of the year. 
> Wholesale prices of industrial materials are edging up from a 
March low, although still running 4.4% below year-earlier | 
levels. 

* 


* 7 


| 
} 


But, starting in late April, 
moved fast 

This ‘wieale it told FP imports | 
| so far this year were about 1,150 
autos, with most dealers being 


Among the indicators which usually anticipate changes*in the | out of cars. They await another 
direction of business, only corporation profits are still on the | boatload from France. 


(Continued on p. 11,*col. ® 


Our Defence Industry ry Fate 


ee.) 


| 


Hangs on Ike-PM Meetings 


‘70 Canadian dealers, expects | 


BY aeimaas BARKWAY 

OTTAWA (Staff) — The fu- 
| ture of defence industry in Can- 
ada may have been the most 
vital topic discussed at this| terms which the president could | 
| week’s meetings between Prime| accept without hesitation or 
Diefenbaker and Mr.| Practical effect. 


) thought, might well make a gen- 
eral appeal for integration of| 
production as well as command; | 
but it was likely to be in general 


But the working officers con-| 
cerned to adapt Canada’s| 
“ground environment” to the} 
U.S. SAGE (Semi - Automatic} 
Ground Environment). system | 
need two specific agreements. 


This was the most pressing 
demanding settlement 
by the two heads of government. 


Yet, senior observers have 


tical agreement could be achiev-| They are: 


@ For USAF to give practical 
reality to its verbal approval o 
Avro’s CF 105 Iroquois engine, 
by undertaking to buy'a con- 
siderable number 
use, 
doning its own concurrent de- 


Mr. Eisenhower had no expert 
| advisers with him (except his 
|assiduous press officer). 

And Mr. Diefenbaker is said 
not yet to have grasped the 


@ For USAF to enable Canada 


to produce the Bomare guided | 


The prime minister, it was 


| weapon), by undertaking to buy | 
enough Canadian-produced mis- | 
siles to permit us to establish | 
a production. line. 


This would mean reverting 
to the pre-Wilson era in U.S. 
defence planning, which always 
sought two sources of supply for | 
}any really vital weapon. 


Mr. Metcalf told a luncheon | 


problem, other topics for talks} 
| have been outlined by both’ the 
president and the prime minis- 
| ter. 


that the . Hamilton operation 
would definitely not close. 


In fact, he said, the company They include U. S. restrictions 
hoped that Pictou-made biscuits | 4, oj], lead, zinc; U.S. wheat- 
soon will be sold right across) disposal programs; U.S. Trea- 
Canada. sury regulations restraining the| 

“With aggressive sales effort|Canadian subsidiaries, of U.S. 
on our part,” said Mr. Metcalf, companies from trading - with 
“we will surge forward to great- China: U.S. desire to exploit 


er heights in our Hamilton op-| Cojumbia River water power. 
eration. 


“With the same persistence 
and determination you have ae 
shown we will make it better |°#™ meet these problems. 
than ever.’ | On the Canadian, as well as 

The same enthusiasm andthe U.S. side, the key word is 
‘energy us:d by Nova Scotians | “feeling.” 
in the fight to keep the biscuit, This 
plant going will be used to de- | messages of mutual affection and 
velop the Maritime economy, he| good will. Their practical sig- 
said. | nificance will require equally 

“What a health sign! What a! realistic appraisal in the light of 
future!” events. 





/ 


Mr. Eisenhower hopes to take 
back, he said, “a feeling that we 


| 
ol 
| 
l softening, although vacancy| 
f {rates in business buildings are 
up (FP, June 28). 


The exception: Old and out- 
for its own| dated buildings. 


which might mean aban-| 


Apart from this huge defence | 


| 


meeting will produce} 


Some 4,000 Renaults now are 
———— | expected to come to Canada this 
year. In 1957, 200 were sold} 
here. 


Renault officials in Canada are | 
asking 10,000 for next year. 
Company now has more than) 


| soon to expand into Newfound- | 
|land, Manitoba and Saskatche- | 
wan. 


| 


Lower Office 


But now, many labor experts 
are looking for increased friction 
in the second half for industries 
that stick to efforts to hold the 
line. 

Here are some key fronts on 
a the battle may be fought: 

Pulp and paper: 

There are real signs that the 
major, companies in eastern 
Canatéa are splitting on labor 
policy. On the one hand are 
big U.S.-contrclled outfits that 
have settled for 5c an hour 
more. These are: Ontario Paper, 
Quebec North Shore Paper and 
Canadian International Paper. 

On the other hand are the 


| @anadian-owned and controlled 


mills. They may plan to dig in 


| and fight. 


A strong union} card: Settle- 
ments on the west coast have 
|given pulp and paper workers 
there a base rate of $1.89 an 

(Continued on p. 9, col. 3) 
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Space Rent? 


F orget It for This Year 


By CLIFFORD FOWKE 


Don’t hope to get your new 
office space at cut rent this year. 


There’s no sign of rents 


| 


All this is despite: 


'velopment of a sinjilar machine.| @ The big boom in new pifice | take longer to return, the 


space coming on the market in 
| the past year. 


Survey of 
industrials 


Canadian corporations 
fared well in 1957 in the 
face of some acute prob- 
lems, indicates the 32nd an- 
nual edition of Financial 
Post’s Survey of Industrials, 
just off the press, 


An analysis of annual re- 
ports showed that net earn- 
ings before depreciation and 
taxes declined only 14% 
from 1956 peaks. 

After all charges, 
profits were down 6.9%. 

The company reviews in 
the new 1958 Survey in- 
clude earning statements 
and balance sheets, working 
capital position, dividend 
history, funded debt, head 
office addresses, directors 
and subsidiaries. 

Stock market prices are 
shown in the eight-year 
record of the price rangé of 
Canadian industrial stocks. 

The book.is available at $4 
per copy, from The Finan- 
cial Post, 481 University 
Ave., Toronto 2, 


net 


leasing in every major city bar 
Montreal. 

In Toronto and Vancouver, 
most agents expect the situation 
to be much improved by spring. 

They believe that many firms, 
holding back on proposed moves 
|to new and bigger office accom- 
| modation, will go into action as 
| from this fall. 

The abnormally high occu- 
pancy rates of recent years may 
agents 
say, but by spring much of the 
|current surge of new building 


missile (the essential SAGE|@ A slowdown in the pace of | will have been absorbed, and 


| the initial impact of the level- 
| ling-off in business should be 
wearing off. 
Vancouver is reported to have 

| been worst hit as a result ef a 
| Major surge in new office build-. 
ing over the last year or two. 
But the office vacancy rate is 
| still around 5%, much higher 
\than it has been for some years 
| but still not considered danger- 


A cheerful factor is that most 
of the new offices scheduled 
{pote now been completed and, 
with only a limited quantity of 
| additional space coming on the 
|market, most of the surplus 
|} accommodation should be ab- 
| sorbed by spring. 

In Toronto, where the general 
vacancy rate in completed 
buildings is running about 2%, 
things may get worse from now 
till fall but then improvement is 
| expected. 
| Property management firms 
| estimate that new office build- 
ings, of. which a large number 
have recently been completed 


or are due for completion short- 


ly, must now wait up to nine 
|months after completion before 
| being filled up. 
Just over a year ago, the wait- 
(Continued on p. 9, col. 5) 
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TANKOOS YARMON 


LIMITED 
Realty Investments 


IN TORONTO 


the choice of the discriminating 


Over 500 magnificent outside rooms. 
Underground private garage. 
Superb cuisine and service that is a tradition. 


e% 


# 
Y 


The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 
For reservations telephone: WAlnut 4-5471 


low cost makes 
electric duplicating 
available to all... ; 


al 


CONQUEROR 
yeliati 
duplicator 


Outstanding features, new ease of operation, lowest cost. Duplicates 
onything—drawn, typed, ruled or written—in one to five colours. 
Ask for no-obligation demonstration. 


HEYER DEALERS FROM COAST TO COAST 


for name of the one nearest you, contact 


THE BROWN +9BROTHERS wait 


* 25 Waterman Avenue, Toronto 16, Ontario 





trail 


In 1955 a new kind of under- 


water cable was made. Surround- 
ing its conductor heart was a 
combinatien of *Polysar Buty] 
rubber and polyethylene. A year 
later, reeled out over the hills 
and valleys of the ocean floor, 
it became the first: successful 
trans-Atlantic telephone cable. 


Thus a trail was blazed. Now 
a second cable is in the develop- 
ment stage to meet the ever 
growing demand for continent- 
to-continent telephone service. 


Polysar Butyl and other vari- 
eties of synthetic rubber made 
by Polymer Corporation con- 
tinue to make vital contributions 
to the cable—automotive—con- 
struction and many other in- 
dustries, 


HAR 
“naire \ SJ ‘Synthetic Rubber 


| Developed ond Produced by 


POLYMER CORPORATION LIMITED 
SARNIA e« CANADA 


ee re 
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Department store cash registers ringing increases. Sales in the | 
week ended June 28 chalked up a 3.2% increase over corre- | 


sponding week last year. 


except Manitoba (—2.2%). 


All provinces showed increases 
Increases were: Atlantic Prov- 


incés (-+-8.2%), Quebec (+-2.1%), Ontario (+3.2%), Sas- 


bia (+-0.6%). 


| Trend of Business |“ 


Wholesale prices show declines. Price index of 30 basic industrial | 
materials at wholesale (1935-39=100) stood at 226.8 for. the | 
week ending June 20 (down 5.5% from one year ago). De- | 
clines were led by hogs, wool, steers and lead. Strength of | 
Canadian dollar in U. S. funds was depressant for commodi- 


ties affected by this factor, 
hides, sisal, oats and tin. 


} 
| 
katchewan (-+-7.7%), Alberta (+-8.2%), and British Colum- | 
j 


Commodities showing gains were 


The wheat, situation. Overseas export clearances of. Canadian | 
wheat in the week ended June 18 slipped to 5.1 million bu. 


(—19% from comparable 


period year earlier). However, 


| 
| 


clearance for the period Aug. 1 to June 18 mounted to 238 ) 


92.¢ 


million bu. (-+-23 


o). 


| 
} 


Crude oil consumption cut. May figures show a.7.8% decline to | 
p j 


18.7 million bbl. from year 


earlier. Domestic erude slipped to 


9.2 million bbl. (—14%) while imported crude declined to 
9.5 million bbl. (+-0.9%). This brings first five months’ con- | 
1. (—3.4%), with domestic at 53.1 | 


sumption. to 93.3 million bb 
million bbl. (—1%) and 
(—6.4%). 

Corporation profits smaller. 
estimated at $540 million 


from like period last year, 


imported at 40.2 


million ‘bbl. 


Before income taxes these wer | 
for the first quarter, down 20% | 


Income tax liabilities dropped | 


20% to $235 million, and corporation profits after taxes were | 


20° lower at $305 million. 


Consumer price index holding 


steady. This remained unchanged 


between May and June at 125.1 (1949=100), Food prices gen- | 


erally unchanged, while sm 


all offsetting movements occurred 


between other groups. Most of the advance in shelter prices 


from 137.9 to 138.3 was att 
quently occur in May, Hou 


ributed to higher rents which fre- 
sehold operation remained almost 


unchanged, There were slight increases in drug and personal 


care items. 


Ready kilowatt is ready. Net 


(-1-5.3% from same period 
dropped 
there to 275,862 megawatt 
net generation for first fiv 
megawatt hours (-!-6.7%). 


|The lure of the north. Vehi 


to 22,656 megawatt hours 


generation of electric energy by 
Canadian firms in May totaled eight million megawatt hours 


last year). Imports from the U.S. 
(—65%) and exports 
hours (—37%). This raises total 
re months of 1958 to 40.7 million 


cles crossing the Canadian-U. S. 


border in May increased to 801,000 (--5% from year ago), 
bringing January-May total to 2.7 million (-++-1% ). Returning 
Canadian vehicles in month totaled 758,000 (-}-1.19%), mak- 
ing five-month figure 3.1 million (—0.5%). 


Labor income continues upwa 
April reached $1,261 milli 
3.5% over previous April. 


rd spiral. Wages, salaries, etc. in 
on, up 2.3% over March and up 
This is sécond substantial consec- 


utive increase since the downturn in labor income in late 1957. 


A larger aggregate wage bi 


a major factor in over-all advance. 


April total to $14,957 millio 


ll in the construction industry was 


n, up 0.9%. 


Major Weekly Indicators 


Department store sales, % change 

from year earlier 

| Carloading totals ( 
Eastern Canada ( 
Western Canada ( 
Iron and steel mfg. ......seees ( 
Ores, concentrates ( 
Base metals ‘enewaas 
Lumber, timber, plywood .... ¢ 
Cement ( 


Passenger car production 

Truck production 

Chartered Banks a 
Personal savings .. ($ millions) | 


Loans outstanding ($millions) ( 
NHA mtge. holdings ($ millions) ( 


Bank of Canada holdings of 
Securities ($ millions) 
Short-term govt. . ($ millions) 
Long-term govt. .. ($ millions) 
Other securities ... ($ millions) 


Bank Clearings: 
Montreal 
Toronto 


($ millions) 
($ millions) 


Cdn. dollar (U.S. cents, av D Sees 
TS E..industrial index’... ....s06 
VORMLTES BOOCE bc c5s5 tscnsececks 


Bus. fail. 4-week moving av. (no.) (June 26) 
(tons) (June 28) 


Steel ingot production ... 
% of capacity ... 


Facts by 


WHAT WE PRODUCE— 


* In all Industries (Index) 
In factories (Index) ... 
Total nondurable gcods (Index) 
PUREE GE EUS vide ceccccccucasearecece 
Textiles 
Clothing 
CHEMMCH PFOGUCES ..ccccccccsccveseres 


Total durable goods (Index) .... 
Iron & steel’products ..........4. 
Primary iron & steel 

From mines (Index) 

eMetals 

sNonferrous smelting, refining 


—From farms 
Cattle delivered (000) . 
Hogs graded (000) .... 
Flour (Index) 


—From sea 
eEast Coast catch ($000) 
eW. Coast catch ($000) 


~—From forests 
Newsprint (000 tons) 
Pulp (000 tons) 


—In powerhouses 
eElectricity (million kwh.) 


WHAT WE SELL— 
Retail sales ($ millions) ......... secee 
Dept. store sales ($ millions) 
Wholesale sales ($ millions) 
Mfrs. outstg. orders ($ millions) 
Pass, car sales (units) 


WHAT'S ON HAND— 
Mfrs. inventories ($ millions) .... 
Dept. store stock sales ratio 


fc 
SPENDING, SAVING POWER— 
eLabor income ($ millions) 

Dividend payts. (Index) (annual rate) 


JOBS— 
Persons with jabs (000) 
Jobléss seeking work (000) . 
Do. (% of labor force) 


CONSTRUCTION— 
Contract awards ($ millions) , 


FOREIGN TRADE— 
Exports ($ millions) .....e0.0. 
Imports ($ millions) .....ceceeeses 


MONEY— 
Money supply ($ millions)* ........+++ 
Cheques cashed ($ millions) 
Life insurance sales ($ millions) 
Notice deposits ($ millions) 
Current public loans ($ millions) .... 
*Total deposits, less Govt. of Canada 
outside the banking system. 


. (uly 4) 104.16 3 
-. (July 8) 


Pre- 
vious 


Pre- 

Latest Date vious 
or Week Ended 
7.2% +3.6% 
88,282 
58,006 
30,276 
1,622 


+4% 


82,230 
53,079 
29,151 
1,409 
7,532 
517 
5,020 
935 


83,745 
52,464 
31,281 
1,292 
7,813 


June 

June % 
June ‘ 
June 

June 
June 2 
June ; 
June { 


4,676 
1,278 


6,870 6,450 
1,120 


744 
2,548 


(July 4) 
619 1, 


(July 4) 


25) 6,662 
5,118 


639 


June 
June 25) 
June 25) 


2) 2,602 ° 
1,496 
1,043 


16 


(July 
(July 2) 
(July 2) 


(July 2) 16 


(July 3) 
«(July 3) 


860 
1,191 


941 f 
1,303 1,151 


103.862 104.927 
446.27 483.31 
4.63 4.94 
24.7 33.3 
91,623 n/a 
80.6% 


453.63 
(July 7) 


the Month 


One Two One 
Month Months Year 
Previous Previous Previous 
268.1 269.7 285.3 
263.5 259.8 285.1 
233.5 228.9 247.1 
226.6 212.2 226.9 
150.0 156.5 185.0 
153.4 153.4 158.0 
302.9 291.8 316.9 
308.0 
276.1 
378.2 


Latest Month 

Apr. 276.4 
273.0 
242.5 
242.6 
157.7 
153.1 
320.8 

Apr. 320.6 
282.7 


378.7 


310.4 
280.4 
379.0 
262.0 
164.9 
279.9 
109.0 


2251 
169.4 
287.4 
110.9 


269.3 
167.7 
290.4 
114.2 


130 
430 


168 
562 
142.6 


135 
420 
140.1 


130 
392 
124.1 


2.808 
863 


May 6,675 2,804 
May 2,221 600 


7,310 
1,940 


Apr. 
May 


523 
883 


522 
827 


474 
853 


555 
918 


May 7,961 


7,944 8,481 7,563 


1,267 
105.1 
643 

. 2,435 
42,917 


1,194 
99.9 
652 
2,452 
34,865 


1,016 
78.6 
575 
2,464 
27,351 


1,250 
105.1 
660 
2,986 
46,315 


4,768 


4,807 4,781 
2.7 7 


3.4 2.7 
Apr. 1,261 
June 310.2 


a 


1,232 
316.4 


1,218 
328.4 


May 
May 
May 


5,665 
366 
6.1 


5.453 
516 
8.6 


5,317 
590 
10.0 


5,687 
194 
3.3 


315 260 271 


377 
450 


376 
427 


445 


487 554 


. 11,630 
. 17,839 | 

432 

7,012 6,932 6,811 6,653 

I . 5,288 5,336 5,316 5,353 
deposits, less float, plus notes in circulation 


11,433 
16,801 
585 


11,394 
15,933 
445 


11,088 
17,969 
446 


SS 


PRICES— 
eConsumer price (Index) ..... eeccceece 
Wholesale price (Index) 


STRATEGIC MATERIALS—Production and Supply— 
Latest 


Steel ingots and castings (000 tons) .. 
Nickel (000 tons) ...........cese0e8 eee 
ary copper (000 tons) 
Lumber exports (millions fbm.) ...... 
Lumber (millions fbm.) ............++ 
Index based: production 1935-39= 106; 
Price index 1935-39=100. 
@New item this week. 


June 125.1 125.1 


227.9 


121.6 


125.2 
1 228.0 


Month ¥e.to % chge. yr. 


Month date te date 
Apr. 3779 
Apr. 15.0 
Apr. 32% y 
Mar. 289.9 759.4 - 

Mar. 604.9 1,713.5 +3.6 

consumer price, index 1949=100; wholesale 


i 


Date of issue for your file, The Financial Post, July 12, 1958, 


~ a DIP aP a we 8 


This brings January- | 


11,087 | — 
551 | 


845 | 


n/a} 
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REGULAR FEATURES 


J. B. McGeachy 
Mkt. Comment . 
Mining S 
Others Say .... 
Parliament .... 
Pathfinder ..... 
Quotes . 
Taking Stock .. 
Travel 12 
What's New .... 
Why They’re 
Moving 
Your taxes .... 


Adelphi 
Announcing ... 
Auto Prod. 

Beaver Club ... 
Bid & Ask 

Bus. Trends ... 
Editorials 4 
Fin. Notebook . 
Growth Stocks . 
Hutchison 

Indust. Growth 14 
Insur. Winner . 19 
Investments .. 4, 5 


INDUSTRIALS 


Anglo-Cdn P&P 11 
Algoma Stl. .... 
Acadia At. Sug. 
Alta Pool EP .. 
Bathurst P & P 
Bell Tel 

Cont. Life 
Crown Life 
CPR .. 

Cdn, W'house . 
Can, Cement .. 
Cdn. H'carbons. 


Troquois Gl. ... 
London Life ... 
Lignosol 
Macl-Hunter ... 
Massey-F. ... 23, 4| 
McLean Budden 4) 
N. Amer. Life . 22/ 
N. Electric .... 14} 
Ntl. Gypsum .. 14 | 
Pilkington G. .. 14! 
Switzer Bros. .. 23 | 
Seudder Fund.. 4 
John Wood .... 18 
? W'peg Gas ..... 5} 
Courtaulds 13, H. Walker ..... 5] 
DOSER 3 .nscypetce ae «OW. Wee aC... 14 
Grouped Inc. .. 4 


ANNUAL REPORTS 


Anacon L. ..... 25 Kirland M. 
Dom. Anglo In, 25 


MINES & OILS 


N. Rankin 

N. Hosco 
Ormsby Mines . 
Paciic P. .. 


Aero Mining .. 
B-A Oil 

Bulolo ....+. 
Can, Pet . 
Coronet 


Cdn. 
Dome 
Gt. 
Inter., Pipe ... 
Imperial Oil ,, 
Home Oil ..,. 
Int'l Mine 


Atlantic . 

Place Gas 
Panther 

Sigma .. 5 
Steep Rock .... 3 
Trans-Mtn Oil . 
TCP 


N, Oil 


N. Ontario Gas 


And Officials 


Face Charges 


Investigation of Northern On- 
tario Natural Gas Co. by the 
Ontario Attorney-General’s de- 
| partment has resulted in charges | 
|laid this week against the com-| 
|pany, and officers 
Those charged: President 


|president, C. Spencer Clark; 
director M. C. Deans, of Toronto 
jand Herbert L. Mackenzie of 
Calgary, a former officer. 

The charges involve trading 
|in company shares without fil- 
| ing a prospectus and failure to 
| keep proper accounting records. 
| C. F. H. Carson has been named 
| crown prosecutor. / 
| Earlier, Lands and Forest 
Minister Clare Mapledoram had 
resigned, on the basis that he 
|held stock in. the company in 
| violation of Premier Frost’s rul- 





Year|ing barring cabinet ministers 
Week Month Ago | from such action. 


Previous cabinet ministers 
who resigned on the same 
grounds were Mines Minister 
Philip Kelly and Public Works 
Minister William Greisinger. 





| Ralph K. Farris; executive vice-| 


For ft Here ! 
| 


July 12, 1958 THE FINANCIAL POST 


LOOK FOR THE FAMOUS NAME 


Joseph 


shirt by HATHAWAY 


An usually handsome shirt with the world- 


famous ‘Hathaway’ label. A zestful combination 


of fabrics from Ivy stripes to pin checks to 


plaids, all in lustrous cotton, tailored and blended 


with masterful! ‘savoir faire’. The 


Joseph shirt is available in medium, large 


or extra large sizes. 


Each, 14.95 


Sons 


The NEW West End Shop 


Bay Street Entrance 


nS RES. SanaiasS eee Se 


Find Deposit 4 
Of Soft Coal 


SUSSEX, N.B. — A deposit of 
soft coal has been outlined at 
Dunsinane, Kings County, about 
16 miles from Sussex near the 
New Brunswick main southern 
highway. 7 

Geologists from Fredericton and 
coal experts from ‘Minto who 
have examined samples of the 
| coal said it is a hard type of good 
quality soft coal. 

The deposit is near the surface 
from four ft. to 15 ft, below the 
ground. It is estimated to vield 
about 4,000 tons to the acre 


é 


MUNICIPALITY OF LON-| 
GUEUIL, Que. protestant school | 


commissioners have sold $205,000, 
4% 1959-63 and $165,000, 5% 
1964-78 serial debentures to a 


syndicate headed by Dominion | 


Securities Corp. at 97.67 indicat- 
ing net cost of 5.149%. The pro- 
vincial secretary has given a 
grant of $199,500 for the 
The debentures are callable after 
May 1, 1968 and proceeds are for 
construction of a 14-classroom 
school and a meeting hall. 


fla GROUPINGS 


Coast to 


BANK OF MonTREAL 





issue. | 


ELT 


ie 


Now,‘using Flair Modular Groupings 


you can “custom-build” your own contemporary office, 


‘ adding to, or changing your arrangement with amazing ease, 


All Flair component parts are beautifully crafted 


in genuine glowing walnut—fittings are brushed brass. 


There are ten basic units—two different desks, two table tops, 
one tapered leg and five handsomely styled cupboards. 


Because of the unit-construction, the prices of the units 


are lower than you would think possible. 
Let us show you how simply and reasonably you can design 


your Own modern office with new-as-tomorrow 


Flair Modular Groupings. 


™ OFFICE SPECIALTY =. 


Head Office and Factories—Newmarket, Ont. 


’ 
HALIFAX « SAINT JOHN + QUEBEC « MONTREAL » OTTAWA + TORONTO » HAMILTON » LONDON + WINNIPEG + REGINA » EDMONTON « CALGARY « VANCOUVER 


OS-29%F 


ee ed 





MONTREAL'S . FINEST 
APARTMENT HOTEL 


+» situated in the heart of down- 
town Montreal. 
Accommodation at The Croydon 
is unique, offering fine hotel serv- 
ice in an elegant non-commercial 
atmosphere. 


Spacious single suites from 
$8. daily, free TV. 
Double from $13. 

Lavish 3 and 4-room apts. with 
serving poantries. 
Substantial savings 


by the month 
or on lease. 


A. E. Libman, 
Director 


Apartment Hote! 
3455 Céte Des Neiggs 
WE. 7-5792 


J. M. RICHARDSON 


John M. Richardson, P. Eng., has been 
appointed manager- marketing in the 
motor and control department of Cana- 
dian General Electric Company Limited, 
according to an announcement by Roy T. 
Bogle, department general manager. 


A graduate in-electrical engineering of 
the University of New Brunswick, Mr. 
Richardson brings a broad application and 
sales engineering background to his new 
position. For the past two years he has 
been manager-sales for the motor and 
control department. 


Mr. Richardson has his headquarters 
In the motor and control department's fa- 
cilities at Peterborough, Ont. 


_—- 


#3 


Before The 
Bulldozer 


The preparation of 
sketches for the client and _ 
working drawings for the 
contractor are only two 
phases in the complex 
architectural preparation 
leading up to the com- 
mencement of a new 
building. 

Like the buried under- 
pinning of a skyscraper, 
the architect’s preparations 
may not be visible, but 
without them the building 
would not be possible. 


The first step will be pre- 
liminary consultation be- 
tween architect and owner. 
Needs and budget will be 
discussed. This will be fol- 
lowed by an exhaustive 
survey of the problem by 
the architect, including 
building use, site, storage 
and manufacturing facili- 
ties, office space, rail and 
road connections. 


Out of this comes a 
written report.g@i@hen the 
first diagramatic sketches. 
Then further consultation. 


Site plans, floor plans 
then follow in consultation 
with mechanical, electrical 
and structural engineers re- 
garding heating, air cond- 
itioning, plumbing, power, 
lighting, telephones, struc- 
tural specifications, etc. 


Next, probably eleva- 
tions and landscaping de- 
tails. Thén to’the architec- 
tural working drawings and 
specifications. 

Finally, tenders are 
called. Tenders are deliver- 
ed in sealed envelopes to 
the owner or to the archi- 
tect on his behalf. On 
acceptance of tender, 
specifications and costs 
are re-checked and a time 
schedule set up for the 
contractor. Contracts are 
signed. 

Only then may the bull- 
dozers move in. 


ONTARIO 
ASSOCIATION 
of ARCHITECTS 


“To Montreal’ 


Oil Battle 
Heating Up 


The on-to-Montreal battle for the marketing of western oil 
moved into a critical new phase this week. 
The western oil producers — and particularly the Alberta 
| producers — see their output squeezed to less than half of poten- 
| tial production. G 


They see a world surplus of crude which might continue for 


some years. 

They see Canada importing about 45% of its crude a year, 
about 51% of our total products or oil, consumption. 
| They see their hopes for cashing in on their wealth again 
| pushed further into the future. 

On the opposing side are the refining and distributing oil 
| companies. ' 

They see the Alberta-Montreal crude oil line as uneconomic 
and at least years ahead of its time. 

They see government stepping in with quotas or embargoes 
| or some other device to oblige Montreal refineries to buy western 
| crude. 

They see possibilities of Ottawa turning the heat on them to 
sign the guarantees which alone would make possible the financ- 
| ing of the pipeline. 

On both sides, the arguments are many and pressed with 

vehemence. , 
_ Politics will be an important factor in the outcome. This is a 
| hot issue in Western Canada and a lot of votes will be involved. 
Diefenbaker has a sharp nose for votes and a built-in affection 
for Western Canada. 

The complex economics of the argument will never be ade- 
quately understood in Parliament or in the country at large. 

One notable piece of political pressure on Diefenbaker comes | 
from Alberia’s Manning. 

Oil has been the second largest source of provincial revenues 
and the decline in the industry has had a painful effect on 
Alberta finances. 

Boosting the temperature of the debate are these factors: 

The marketing outlook for the Western Canada producers has 
worsened in recent weeks. 

Western Canada producers a year ago were selling over 
| 100,000 bbl. a month into the U. S. Puget Sound area. This is 
now down to about 12,000 bbl. a month and there is little chance 
of improvement for months or years. 

There is no sign of significant change in U. S. policy to permit 
freer movement of Canadian oil into U. S. markets. 

This then is perhaps the toughest question facing the Borden 
Energy Commission: Will it recommend for or against a crude 


| 


} 


‘ line to Montreal? 


| On the one hand are the people who want or need to cash in 
|now; who say they can’t afford to wait five or 10 years for im- | 
| proved conditions. 

On the other are people who can afford to take the long view, 
and, who say the natural growth of the oil industry is better than | 
artificially-stimulated development with inevitable government | 
intervention. 

And the Borden Commissioners probably won't know for 10 
years whether their decision, whatever it will be the 

| better one. 

For in the fabulous world of oil, the marketing situation is 
| one of constant change, conditioned by new oil finds in places 
| far and near, by tanker rates, wars minor and major, and by 

governments, distant and local. ‘ 

Following, FP summarizes the two sides of this controversy. 

Needless to say, both sides are arguing not only about the 
argument, but also about some of the factual statements being 
‘made. 


is, 


What refining 
companies say: - 


Here are the arguments of 
| the integrated oil companies as 
| expressed by Imperial Oil: (Mc- 
Coll, B.A. and Shell have al- 
ready talked along the same 
lines). 
@ Imperial cannot at this time 
justify assuming further heavy 
financial obligations for a new 
pipeline which the company 
does not believe to be economic. 
|@ The pipeline proposal of the 
| independents is not a “commer- 
| cial proposition.” 
The throughput volumes on 
which the project is based are 
| optimistically high. Their mar- 
|ket estimates are higher than 
| those used by Imperial Oil. 


|@ The rate of return shown in 
|the new pipeline projects ap- 
| pears too low to attract the nec- 
essary large-scale financing. 

| @ Contrary to the implications 

The western producers argue: | in the independents’ brief, the 
|@ A $400 million, 36-in. and | Imterprovincial pipeline can 
34-in. diameter line from Ed- | Continue its logical development 
|monton to Montreal would cut) 
cost of crude oil for Montreal | 
refineries well below that now | 
| being charged for foreign crude | 
| by the parent companies. 

@ The transportation economies | 
achieved with a bigger line |®™ 
would make it possible for | 
Interprovincial Pipeline to cut | 
substantially the cost of crude} 
loil for Toronto and Sarnia re- | 
fineries as well. 
@ The 36-in. line would run 
from Edmonton to Superior, 
Wisc. 

At that point it would supply 
the expanding needs of Inter- 
provincial in the Sarnia - To- 
ronto markets. 

A 34-in. line would continue. |}: 
east from Superior into Canada *~ 





HOME OIL’S 
President R. A. Brown 


What western 
| producers say: 


The Big Pipeline Debate 


QUEBEC REFINERY CAPACITY | 
265,000 b/d | 


PROPOSED \ 
Independent Pipeline ~~. 
to serve Montreal 


j 
CEs OPERATION | 


Interprovincial Pipe Line 


Energy Board 


British American Oil Co. 
opposes the formation of a na- 
tional energy board. 

There already is in existence 
federal and provincial legisla- 
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B-A Opposes | SERSS SSE 
‘Setting Up | 


Coast 
to | 
Coast... 





Bay City® ' : ‘ane 
REFINERY CAPACITY . ONTARIO REFINERY’ CAP 


9,960 b/d 707,500 b/d 


Port Huron 2a 


REFINERY CAPACITY 3° 
73,500 b/d 


NATURAL GAS 


Urge Rate Control 
By Federal Agency 


| Canada’s biggest gas pipeline, @ The present general regula- 
firm has recommended a special | tory pattern for the national gas 
federal government agency be| industry should be retained: 
set up to contro] rates charged | provincial regulation of local 
by extra-provincial gas pipeline | gas distribution companies and 
companies. | of field operations and conserva- 





At the same time a large gas} 


»utility firm has suggested form- 


ation of a permanent Canadian- 
U. S. international commission 
to study energy interchange. ~ | 

In the resumed gas hearings | 
before the Borden Energy Com- | 
mission this week in Toronto, 
Trans - Canada Pipe Lines, the 
Ontario government and Con- 
sumers’ *Gas Co. submitted 
briefs dealing with a number of 
topics ranging from market | 
estimates and export policies to 
federal control agencies. 

Trans-Canada Pipe Lines 
president Charles S. Coates re- 
commended: 
@ That legislation provide the | 
federal government with power | 
to control rates charged by 
extra-provincial gas pipelines. 
@ That a new federal body be | 
set up to regulate extra-provin- 
cial pipeline systems. 

The present Board of Trans- 


| ternational 


tion in the gas producing pro- 
vinces; federal regulations of | 
extra-provincial pipelines and 
of international exports and im- 
ports of natural gas. 


Oakah L. Jones, general man- | 
ager of Consumers’ Gas Co.: 
@ Suggested the formation of | 
a permanent Canadian-U. S. in- | 
commission on 
energy interchange and the ex- | 
port-import of gas on some unit 
basis related to export or im-| 
port, or both, of oil, coal, elec- 


| tricity and water. 


| his big marketing area. 


| tion which could easily be modi- 
| fied to assure that Canada’s.en- 
| ergy resources will be utilized in 
the best interests of the public, | 
the company argues. 

Within the framework of the 
Canadian constitution, a nation- 
al energy policy that will re- 
solve the diverse interests of the 
governments of Canada and 
each of the provinces in the 
production, conservation, trans- 
mission ar.d utilization of energy 
cannot be developed at the fed- 


|eral level without the concur- 
|rence of each of the provinces. 


These were.among the high- 


| lights of the B-A Oil brief pre- 
|sented before the Borden En- 


ergy Commission this week in 
Toronto. 


If a special body is required, | 


the brief stated, its most useful | 


function would be to review! __ 
| trends in energy production and 


consumption so that Canada 
would have available informa- 
tion upon which to formulate 


| policies with respect to those 


phases of, the matter of concern 
to them.’ 


with national policy and safety 
and “not to the extent of the 
confusion and delay existing in 
the U. S. as a result of the pre- 
sent Federal Power Commission 
gas regulation.” : | 

Mr. Jones looks for a steady 
growth in gas sales volume in 

From a volume of 15.1 billion | 
cu. ft. in 1957, sales are expect- | 


| ed to grow to 258.8 billion cu. ft. 


@ Recommended export of sur- | 
plus gas, if any is available, 
either on a regular or periodic | 
basis, thereby using a pipeline | 
system to its greatest current 
potential during development 
periods of excess capacity of 
pipe lines. 

This would help maintain | 
lower prices to the end use cus- 
tomer. 


| will use 768 billion cu. ft. of 


jit is expected ta use 53 billion. 


port Commissioners has enough 
| to look after in its duties in re- 
spect to railways and tele-| 
phones. «| 


@ The legislation should state 
general policy, set out in gen- 
|}eral terms, which the body | 
_should ‘follow when considering | ® Asked that transmission line | 
| valuation and rate matters. _companies be regulated only to | 

@ That rates yield a fair return | 
on a fair valuation and “suffic- | 
ient to permit ample and econ- | 
| omical financing of pipeline pro- 
jects”. 
@ Establishment of a National 
| Energy Board. But this should 
be a separate, high level policy 
board without regulatory pow- 
ers. 
| It would periodically review 
|the energy requirements and 
supply of the nation, and would 
make and publish intermediate 
| and long-range forecasts which 
| would form the basis for deter- 
|mining sound national policy 
| both as to domestic regulations 
| and as to export policy. 


Similarly, during periods 
when demand exceeds Trans- 
Canada capacity, it could well | 
be worked the other way with | 
imports from the U. S. to fill| 


needs of customers. | 





~ 


as the most efficient vehicle for 
|handling additional volumes of 
|crude oil to Ontario or eastern 
| Canada. 
| @ It is not realistic to assume | 
| that refined imports would be 
|eliminated by thé new project. 
|@ The federal government can 
| best assist the Canadian oil in- 
|industry, and other primary 
| producers, by negotiating with 
|the U.S. for extended export 
markets. 
@ Under present conditions, a 
Montreal pipeline would mean 
that refiners in that area would 
have to charge consumers more 
for oil products over the years 
than would otherwise be the 
case. 
@ Imperial advocates develop- 
ment of logical markets in ad- 
jacent areas of the U.S. and in 
Ontario. 
@ Oil development has been 
moving too fast in western 
Canada. 

The present prorationing of 
crude oil production’ and the 
Crown Reserve land system in 


Fi the West should be modified to 


allow for a better balance of 
oil supply and demand. 


| Crozier stated, if any of the pre- 
| sent gas reserves contracted for 


at Sault Ste. Marie and on to 


North Bay and Montreal. 
Provision would be made to 
supply future exvansion of the 
| Toronto market by a take-off 
|at North Bay. 
@ Such a project would have 
a big impact on the western 
economy, would boost steel de- 
mand, reactivate pipe mills. 


@ “Our bankers, our engineers | 


vd our other technical exverts 
ave unanimous in their opinion 


that this is a completely feasible | 


and practical project. 


“We can build it without | 


tariffs, government pipelines or 


j, Trans Mountain 
™ July Throughput 
At 92,000 b/d | 


: Trans Mountain Oil Pipe Line | 
P enialties to ee Oh Shea |Co. reports that total deliveries | 
or wesiern producers, ome | of crude oil for June, 1958, aver-! 


Oil’s President R. A. Brown | aged 82,417 bbl. daily. 
states on behalf of the inde-| The increase on the anticipated | 
pendents, | deliveries of 68,000 b/d, announc- | 
© But federal government help |&4 last month, was due to ad- | 
|is needed in persuading Mont- | eee 8 as ag ggg 
‘ : i led for July. 

‘real refineries to substitute | PhEVIOUS'Y Schedu as 

Canadian crude oil for foreign sae ACER OROM - Oeevernee 


P « 2 through the system~for July in- 
crude now being supplied by | clude certain line fill inventory 
or through parent companies | and are expected to average 92,000 
outside Canada. b/d. 


IMPERIAL OIL’S 
President J. R. White 





Each one represents products of the United Steel Corporation 
family of Canadian companies . . . products which serve virtually 
every branch of industry and affect millions of Canadians every day. 


Diverse though their products and services may be, United 
Steel companies have one thing in common; a standard of quality 


in 1988. 


A. R. Crozier, chairman. of | 


ithe Ontario Fuel Board, fore- 
|east a 14-fold increase in the 


Ontario gas market over the 
next 30 years. 
It is estimated that Ontario 


gas annually by 1988. This year, 

It would be unfortunate, Mr. 
by Trans-Canada are made 
available for export unless it is 


abundantly clear that the Cana- 
dian market requirements are 





helping Canadian Business 
with complete banking service 


Our services include: 


« COMMERCIAL LOANS =. MONEY ORDERS AND 

e LETTERS OF CREDIT FOREIGN REMITTANCES 

e BILLS OF EXCHANGE . PERSONAL LOANS 

e COLLECTIONS © e HOME IMPROVEMENT LOANS 


THE CANADIAN 
BANK OF COMMERCE 


MORE THAN 775 BRANCHES ACROSS CANADA READY TO SERVE YOU 
8-138 





455 Cote Vertu, St. Laurent, Montreal 9 


designed expressly for the efficient and eco- 
nomical production of pressure sensitive tapes 
for industry, trade and the home. 


If you would like to know how and where 
you can save time, labor and money through 
the use of tapes, please drop us a line 


Canadian Technical Tape Limited 


?.0. BOX 1450, STATION O, MONTREAL ® 


first met at the lowest possible | for the Canadian market within | eration be given to running a 


price. . 
Indications are that all pre-| 


| the next few years. 


branch line to serve areas such 
The Ontario government sug-|as Sault Ste. Marie and Elliot 


the extent necessary to comply|sent reserves will be required | gested in‘its brief that consid- | Lake. 


CASTERS 


BEARINGS 


CASTINGS 


SPECIAL 
INDUSTRIAL EQUIPMENT 


and craftsmanship that is second-to-none, anywhere, 


Manufacturing and warehousing facilities of United Steel 
Corporation are located in more than a half a dozen Canadian 
industrial centres to provide fast, efficient service. For more irt- 
formation on these products or companies, write: United Steel 
Corporation Limited, 58 Pelham Avenue, Toronto 9, Ontario. 


DIVISIONS — Canadicn Mead-Morrison, Welland; Dodge 
Manufacturing, Toronto, Montreal, Kirkland Lake, Sudbury; 
Forand & Delorme, Montreal; Standerd Steel Constructibn 
Company, Port Robinson. 


SUBSIDIARY COMPANIES — Gilbert Bros. Limited, Toronto; 
London Steel Construction Co. Ltd., London; United Steel 
Sales Limited, Toronto, Galt; United Aluminum Sales Ltd., 
Toronto, Galt. : 58-10 
















































Also among the ‘ 


There Is 
No Substitute 
For Experience 


ahead from $58! 
and Price Bros. climbs to $4012 


} * 


When it comes to investing money, 
it is wise to consider advice based upon OTHER MARKETS—Over- 


long experience. By doing so, pitfalls 
may be avoided. We have been rendering 
investment service for 55 years, and our | 
recommendations are based on a wealth 
of information available to us on securi- 
think 


might he of assistance tv you in connec- 


999 


woe 


; : gain at $217-$ 
ties of every type. If you we 
Business 
Established 


1903 tion with your investment problems, 


just contact any of our offices. 


ROYAL SECURITIES 


CORPORATION LIMITED 


244 ST. JAMES STREET WEST 360 BAY STREET 
MONTREAL TORONTO 


Toronto Halifex 
Winnipeg Calgarv 
Charlottetown 





offering of 195,000 6°) non-call- 
iable non-cumulative participat- 
ing preferred shares (%'9 par) 
of Iroquois Glass Ltd. is being 
made at par by a syndicate 


Saint John Ouebee 
Edmonton Vancouver 


St. John’s, Nfld. 


Montreal 


Ottawa 
Hamilton 


Victoria ° 











ANNOUNCEMENT 


BANK OF NOVA SCOTIA ANNOUNCES APPOINTMENTS 


































GORDON J. TOUCHIE ARTHUR H, CROCKETT 


F. William Nicks, Vice-President and General Manager of The 
Bank of Nova Scotia, announces the appointment of Gordon 


CALVIN V, HUTCHINSON 


Mr. Touchie was manager of the main Hamilton branch of 
the BNS prior to coming to Toronto in 1956, and Mr. Crockett 


J. Touchie os an assistant general manager of the bank was formerly manager of the bank's London, England, 
Arthur H, Crockett, manager of the main Montreal branch of branch. 
the BNS, succeeds Mr. Touchie as manager of Toronto branch. Mr. Hutchinson became manager at Saint John in 1957, 


The new Montreal branch manager will be Calvin V. Hutchinson 
who comes to Montreal from Saint John, 













having previously served os assistant supervisor in Vancouver 


New Brunswick, and in Toronto. 
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This advertisement appears as a matter of record. No public offering is 
being made of these securities. 


NEW ISSUES 
$12,000,000 
Northern Ontario Natural Gas Company Limited 


(Incorporated under the laws of the Province of Ontario) 


$6,900,000 (Canadian) 
First Mortgage and Collateral Trust Bonds, 6% Series 
due July 1, 1978 


‘ 


$5,100,000 (United States) 
First Mortgage and Collateral Trust Bonds, 515% Series 
due July 1, 1978 


The placement of these issues was arranged privately 
by the undersigned. 


McLeod, Young, Weir & Company 
Limited 
Bear, Stearns & Co. 


Bankers Bond Corporation 
Limitec 


Hemphill, Noyes & Co. 





ne CETTE 


ee ee 
eed 





iain an cin cin noe oe 





the-counte! 
|dull fashion with the remainder of the industrial list. 

Trans-Canada units climb to $144-$146 from $140-$142. Que- 
bec Natural Gas units hold steady 
Transmission is unchanged at $1934-$201 

Great-West Life edges ahead among insurance issues for a $5 
while Manufacturers Life slips $2 to $240-$242. 
Loblaw Warrants climb 12 to $954-$10%%4 
| Telephone A stipe ly to $202-$30'%R. 


Offer $1,950. 000 Pref. 
Of Iroquois Glass Lid. 


MONTREAL (Staff) — Public | 


! mvoernerPE EEE ETE STO PUNTEPOTENeDNRNN eDNEETEALEAD END SALTO eDONONSTNNONRENL SAbELDOLASTSELLSUTUMSESBAMSELAZILAD! TH E 
4 


Montreal bumps to $46% from a recent $4514 and was $44 at the 
jend of May. Royal Bank at $6442 is ahead fp rom $63%4 
| Acceptance firms to $3538 from a recent $3 

‘old” favorites 
in recent weeks—are steels and papers. 
4. Great Lakes Paper at $30 is up from $2854 


. Industrial 


groups which have featured 
Steel of Canada at $61 is 
g3 


from $38%4. 


Northern Ontario Natural Gas is under some selling pressure | 
las it slips to $1234 from a recent $13% after news of charges laid 


by Ontario authorities against some of its officers. 
* 


+ 


markets dog along in 


at $132-$134 and Westcoast 


and Anglo-Canadian 


headed by W. C. Pitfield & Co. 

The offering comprises part of | 
a 450,000-share issue, balance of | 
which was sold privately at par 
in Canada and Europe. 

[roquois—controlled by Soge- 
mines Ltd.—will build a manu- 
facturing plant at Candiac in| 
the Montreal area. 

The plant, which will have an 
initial capacity of 35,000 tons of 
bottles, jars and other glass con- 


tainers, is expected to go into! 
production in first-half 1959 
(FP, April 19, July 5). 

Cost of the plant, including 
land and machinery, will be 
about $4.2 million. Marketing 
will be mainly in Ontario and 
Quebec. 

Company estimates it will 


have to capture only 15% of the 
glass container market in On- 
tario, Quebec and the Atlantic 
provinces to sell its entire pro- 
duction. 

A substantial portion of sales 


jare expected to result through 


| 


displacement of imported con- 
tainers which in 1955 represent- 
ed slightly more than 15% 
total Canadian consumption. 

Marcel Lambot, chemical 
engineer with 30 years’ special- 
ized experience in design and 
operation in the glass industry, 
will be in charge 
manufacturing 


of 


a 


of Iroquois 
operations. Wil- 
liam KE. Dempster, for the past 
three years chief engineer 
Sogemines Consultants Ltd., 
be responsible for sales and ad- 
ministration. 

After current financing, capi- 
talization will comprise $8 mil- 
lion 6°% participating preferred 
stock of which $4.5 million will 
be outstanding, and $2 million 
ordinary stock ($1 par) of which 
$1 million will be outstanding. 

Of the 255,000 participating 
preferred shares privately 
placed, 100,000 have been sold 
to Cie. de Gestion et de Banque, 
Switzerland; 25,000 to Banque 
Belge Ltd., London, England; 
50,000 to Sogemines Ltd.; 50,000 
to Sogemines Ltd. on behalf of 
S.A. Verreries des Hamendes, I 
Lambert, Belgium; 30,000 to un- 
identified buyers in Canada. 

Walter L. Forster, Montreal 
consultant, is chairman ef the 
board of Iroquois Glass, while 
Charles G. Dupriez, Montreal, is 
president 

Other directors are Francis C. 
|Cope, Hampstead, Que., Raoul 
|Grosse, André de Jaer, 


of 


4s 


|Belgium, and Jean 
| Fort Chambly, Que. 
Frank G. Tucker, 
is secretary-treasurer. 


Montreal, 





BELL TELEPHONE CO. OF 
CANADA: during June issued an 
additional 13,845 common shares 
under the employees’ stock plan, 
raising number of common shares 
outstanding to 18,080,284. 


Sb. Re ee BF —- 


INVESTMENT FUNDS 





will 


Serge | 
Lambert and Max Vilain, all of | 
Raymond, } 


net assets were $40.52 per share 
at the end of May. 


Grouped Income 
Adds to Holdings 


Grouped Income Shares Ltd., 
Vancouver, during the quarter 
ended May 30 added one new 


stock to its portfolio. It increased 


holdings of 13 others, and reduced 


one stockholding. 
Here are portfolio changes in 
detail for the three-month period 
Shores Change 
Held at Since 
May Feb 
31/58 28/58 
Babcock & Wilcox ..seveee 2,800 144 
Goaner: MiNGE Ni cov cievas é 6,600 00 
Ford of Canada A .....ese 1,900 00 
Canada Cement se 2,200 1,000 
Dominion Tar & Chemi cat ti 7,500 820 
Standard Paving . 2,000 1,350 
Massey-Ferguson nane 9,000 1,600 
Imperial Investment i A re 5,605 3,105 
Traders Finance A eosee 1,200 +100 
Traders Finance B 1,100 300 
MacMillan & Bloedel B 3,800 300 
Cons. Mining & Smelting 2,400 1,000 
Trans Mountain Oi! Pipe Line 700 700 
Consolidated Paper 2,500 400 
St. Lawrence Corp 6,000 1,000 
Notes 
Alta. Whecot Poo! Demand 
Notes . $250,000 +-$100,000 


To Standard? 


Officers of Massey - ‘sae 
Ltd. this week declined com-| 
ment on reports current in Lon-| 
don that a new attempt would 
be made to buy majority con-| 
trol of Standard Motor Co. (see | 
Financial Notebook, p. 23). 

A year ago, M-F offered one} 
of its shares plus 12 shillings} 
for each unit of eight Standard 
shares, | 

The offer met some criticism 
in U.K. financial circles, and} 
was withdrawn two months} 
later. 

This week, M-F offered eight 
shillings cash (about $1.0734) 
for each Standard share to be 
received by shareholders of} 
Mulliners (Holdings) Ltd. in a 
share exchange with Standard. 
Mulliners builds bodies for 
Standard. 

More than 80% of Mulliners’ 
shareholders are understood to 
have accepted the exchange 
offer made by Standard in May. 

If Mulliners’ shareholders 
accept the new offer fully, M-F 
will have to pay about $3,875,-| 
000 at current rate of exchange, 





and will increase its holdings 
from 20.5% to about 31° of 
outstanding standard _ stock. | 
Barring an extension, the offer | 


expires July 25. 


( 
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: Profits Here? 
The Ropal 5 A regular listing of latest ‘ne COUN 
s€ ee McLean Budden Portfolio | 
b LZ | 
mbassy Hote ipgeicen yen ae ietngers Bee Facts and comment on what's going on in the 
, P.O. y Win- 2 * 
Z entirely air conditioned Z nipes. market and rumors behind some of the moves. Rises 12% in ond uarter 
5 <u; Montreal's most exclusive hotel $ CANADIAN PACIFIC RAILWAY—Jackson, By FRANK KAPLAN ’ 
with sxsurpassed accommodation McFadyen Securities Ltd., 455 Craig . ; nia rT ; 1 
: ae . wag ea ; St. W., Mentrec!, muin ' werent SOPEADOASOLES SANBRNNSATEEA ND OMELET MONTREAL (Staff) — Me-! de 1908 — 
gorgeous suites and rooms in town ‘ 7 : a eS rt Held at since 
4 +. amd $0 reasonably priced . . . 5 CASSIAR ASBESTOS CORP. _ ce Food issues have been edging ahead with continuing reports Lean, Budden ee: Investmen June 30, Sar 3 
Z en Canada lid., 60 Yonge S!. 4% srowing sales. These stocks have been off-and-on favorites| Management Fund total assets), . gp conv. ° 
ronto. ~ 5 ? - = ee nil 
3 iiiabdnees nies CO i ie for about a year. at market June 30 were $1,109,- 4 fo Sept. WARE awvsee Tah ee 
~~ JOCKS ° ° ‘ : ‘. —— : ra = ae anada e u 1/00 seve 1 = 
¥ Fadyen Securities Ltd. Interest started in the giant grocery chains like Dominion 836, up 11.7% from $993,518 at Canada 3: Oct, 2/08 -=4- 100,000 4 13,000.) 
, | FOOD INDUSTRY — Morgen & Co., 507 | Stores and has spread into the meat packers and other facets March 31. Canada 3%4% June 1/76 . 50,000 +22,000 
4 Place d'Armes, Montreal. ; of the business filling stomachs. Pe: tenbtaesie se Adlak we Loblaw Groc. conv. A egeart 
. indi rv — > > i ™ = pees I do Uran. tcum | 
Z j GECO MINES LTD. — Equitable Securities One major advantage the food industry has at the moment orsit (6 WHE te: Clean: Ye aaa > Uran. te mn i lal 
5 a, Canada Ltd. is the enlarged market from the rapid rise in population. Although | “"" Cee Lue fe aeeee Pacific Petroleu ae 
i e . TIO , ac aos rot Se r >"v2 Apr ‘ . 10,006 Av, | 
4 4 5 HOBSON'S CHOICE (Bond market ovt- |CONsumers may be cutting down on purchases of major items revenues) as against $13.34 Shawinigan conv ; 
Z a Z , look) — E. M. Saunders Ltd., 80.Rich- | like cars, they appear to be continuing as free spenders for food) (plus 6c accrued revenues) at Stas Oct. 12 20,000  +5,000 | 
Z y mond St. W., Toronto. and, say merchants, still demand the added touches and new and ‘the end of the first quarter. Sept. 15 71 i nil —5,000 
, / hi as Westcoast Transmiss on = i 
H | IMPERIAL TOBACCO CO. OF CANADA— | more varieties. During the second quarter conv. 5'2% Apr. 1/68 20,000 5,000 | 
i Bongord & Co., 25 Adelaide St. W., Units Units | 
, | 4 Toronto Latest End End ___i9s;___._ | total assets exceeded the $1 Quebec Natural Gas mi 
P one: . . . S 20¢ +90 
“ , LABRADOR MINING & EXPLORATION Price June April High a million mark for the first time. been Ao ila 
1 12 1 oy ’ ; .| . Lines (with 2 shs.) sees 200 50 
; J aa tar se foe “a Packers es a a3ic 42 38! 43 " roa At June 30, fund’s holdings of i oman oa Stocks Shares Shares 
td. ana a rs see a2 - v0 2 - a aie as sn ‘ , B. ALO juinbe 850 5 
4 ¥% | MARKET CONDITIONS — C. J. Hodgson Dominion Stores ...... 68 65 19 66° 50 cash, government bonds and’ 5’ ¢’ powe _ een 60 
4\ 8 Co., 360 St. J St. W., M creel Westons B ... --- 30% 28% ao 2 a 21'2 |preferred stocks represented DuPont de Nemours .... — 100 -30 
$ Occupancy for long or short stays. % & eet Loblaw Companies B . 28%4 28 25% 26"8 <a 30°, of the portfolio, convert- a ti Se = 3 100 
; Rates trom $10.50 7 $12.50 , MOORE CORP. — Bongard & Co. Salada-Shirriff ........ 21% 21% 18 <2 3% =j|eN . POFLLONO, ators con ickel .... = = 
ouble ll rooms and suites equi * . « ar a o matin « »bla os. 4 * 25 . 
y ped with elabotate service pastries. % | PAGE-HERSEY TUBES—Bongord & Co. | ’ ible and participating pomuritie eee, “2 eeeee nil — 200 
% SHERBROOKE AT PEEL STREETS % | QUEBEC NATURAL GAS CORP. (Revised) THE STREET IS TALKING ABOUT-—the appear ice of firm-/13% and C anadian and U. S. Q e bec Natural Gas | “3s nil 200 
‘ ; g - Nesbitt, Thomson & Co., 355 St. ness underlying the peak levels for the year touched recently. common stocks 57° Steel Co of Can ada 450 30 
: : . . > writ} Trans-Canad: ip vines nil - 
¥ MONTREAL Z FOMOG I... Wee OR NON. Industrial stock prices hover very closely to their highs with no! prere are the portfolio changes Tennessee Gas 
; —_— h ‘ - . > revvatas . . > axynected fo)l y me ejio : Transmissic 4 500 20 
EXSKSKSKEKENSSNSAAEEY Pee eae “ea “ er Roadhouse | cigns of any eb ersal that might be expected following some eight in detail: wrransn Trani segs $00 12 
snlaepalaea tle teeth ce Laatth nie Saat cee tata months of advance. — 
aa 2 ‘ 
Massey-Ferguson attracts buyers as it moves to increase its by . | | 2 F I t ( d 
JENKI N EVANS & co. LT D. | interest in Standard Motors of the U. K. The drive behind this | 4 cuaaer und oO Janaada 
} . veteran of the agricultural implement field has resulted in a A V | Ri Oe 1]? 3 
7 / war - 
She at eee ; climb from a low of $5% this year to a top of $812. i sset atue ses } % 
he Toronto Stock Exchange - bum ahead to $20 from $185 gs. This } 4 
360 BAY STREET, TORONTO, ONTARIO 6 EM. 2-1641 bres at, ee 2s “4 from a $13 lo I est move Net asset value per share of | Net assets applicable to the 
- c ssue as co > I a did 1OW sates . ‘ ‘ . 
; F : sie ; vo ro e Soa rdte to 60c from an indi- Scudder Fund of Canada Ltd.,| 1,193,000 outstanding common 
Branch offices in Ontario “i ra Be eS Te es U. S.-owned Canadian mutual !shares at May 31, the fiscal year- 
COBOURG « PICTON e TRENTON een ‘ . . fund, stood at $42.02 (U..S.) atiend, were $48,339,375 (Cana- 
, ay 2.3% fr $37.41 an). 
Cable Address: JENKVANTOR TELEX 02-2498 A few financial institutions continue to find demand. Bank of May 31, up oe eee ee 
= at Feb. 28. In Canadian funds, 


Three stocks were eliminated 
and one added to the portfolio 


luring the quarter.. 
17 others were 


three reduced. 


Here are portfolio changes 


detail: 
Shores 
Held at 
May 
31/58 
Ford of Canoda R ¥,000 
Philips Incandescent Lamp .. 500 
Canada Packers ‘A 
leller's Ltd 
Dominion Bridge ....seeeee 10,000 
Aluminium Lid. ...seeeeee 50,000 
Cerro de Pasco Corp. ..seee 25,000 
Kerr-Addison Gold .....e0e 20,000 
Neranda’ Mines «ee 12,000 
Rhodesian Anglo-Americon ,, 30,000 
Abitibi Power & Paper ..... 10,000 
Great Lakes Pape e 5,000 
MacMillan & Bloedel B + 60,000 
Powell River Co +++ 30,000 
Hudson's Bay Oj! & Gos .. 30,000 
Terminales Maraccibo - 100,000 
Westcogst Transmission .... 
Cdn. Int Power or 30,000 
Lower St. Lawrence Power .. 15,050 
Shawinigan, W. & P. 40,000 
Goodyear of Canada ° 1,600 
Dominion Foundries & Steel . 15,500 
Page-Heriey Tubes Lid 24,000 
Steel Co. of Canada . 42,600 
+ 


New M-F Offer 


Last July’s M-F offer to Stan-| 


dard shareholders was equiva-| 
lent-to $1.18%% per share, in| 
terms of M-F market value. 


In the five weeks before the 


| 


offer, Standard traded in the 
ts4d to 8sld range (844¢2 to} 
$!.07%s). 


By mid-September, when the 
offer was withdrawn, a drop in| 


M-F stock on 


ne | 
the Canadian | 


market had brought the value} 


of the offer 
Standard share. 

Standard then declined from 
$1.06% to 9llec. 

It is believed that a further 
M-F offer to buy Standard stock 
is inevitable, since the futures 
of the two companies are closely 
interwoven, 

Standard is the main manu- 
facturer of Ferguson tractors, 
which M-F distributes world 
wide. 





Dividend Changes 


| PEOPLES CREDIT JEWELLERS—Common, 
30c payable Aug. 15 to holders of 
record July 31; ex-dividend July 29. 
Total paid or payable to date in 
1958, 45¢ plus Sc extra; total paid to 
same date in 1957, 30c plus 5c; total 
paid in 1957, 30c plus 5c, 1? was 
reported that the company desires to 
mointain a dividend rate of 60¢ per 
annum, payable quarterly. Recent 
price: $20, 


} 


| 


- 4 


down to 99%4c per| 


j 


PO LT 


“Adjusted for 4-far-1 stock split, 





PAUL CLOUTIER 


Savings and Investment Corporation (Corporation de Prat et 
Revenu) has recently annoynced the following appointments: 
Paul Cloutier as Assistant-Superintendent of Agencies for the 
after being successively Manager in The 
Eastern Townships and in Abitibi—Ontario North. Mr. 
Brisson as Divisional Manager in the Quebec City Region. 
in Social and Economic 
Sciences and a former member of The Federal Government. 


Province of Quebec, 


Mr. Brisson is a lawyer, 








i inst. 
Finest 


QUALITY ALBERTA PHOENIX PIPE 


Finest of its kind from the west’s 


Licensed 


Holdings of 
increased, 


and 


in 


Change 
Since 


large diameter pipe mill. 


ALBERTA PHOENIX TUBE & PIPE LIMITED 


‘EOMONTON, 





SAVINGS AND INVESTMENT CORPORATION 
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The Budget 
of 1958 


Our July Review and Securities List 
features an article on the Canadian Budget 
of 1958. This Budget is of special significance 
as it reveals the mannes in which the new 
government proposes to deal with the prob- 
lems of a growth economy. 


The Securities List contains a diversified 
selection ‘of government, municipal and 
corporation bonds and debentures and cor- 
poration shares appropriate for current 
investment. 


A copy of our July “Review and 
Securities List’”’ will be forwarded 
on request. 


Wood, Gundy & Company 


Limited. 
Toronto Montreal Winnipeg Vancouver Halifax 
Saint John Quebec London, Ont. Hamilton ,Ottawa 
Kitchener Regina Edmonton Calgary Victoria 
London, Chicago New York 


—_—__— 


Eng. 





We are 
pleased to announce that 


MR. H. A. OAKS 


has been admitted 
to partnership in this firm. 


oe 


THE PARTNERS NOW BEING: 


T. A. Ricnarpson | M. STEARNS 
A. RIcHARDSON A. HUNTER 


V. J. McLELLAn A. Oaks 


WE. GekehasclsomC3 Go. 


Toronto Stock Exchange 


H. 


Calgary Stock Exchange 


Canadian Stock Exchange Wianipeg Grain Exchange 


Il King Street West, Toronto EMpire 6-9971 
BRANCH OFFICES 


KIRKLAND LAKE TIMMINS NORANDA 
VAL D'OR ELLIOTT LAKE CHIBOUGAMAT 


HAMILTON 
ROUYN 
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ANNOUNCEMENT SS 


LOMER BRISSON CLAUDE QUESNEL 


Mr. Claude Quesnel os divisional Manager in the Montreal 
Region. From 1951 to 1954, Mr. Quesnel was affiliated with 
Credit Anglo Francois and from 1951-1954 he represented the 
Nesbitt Thompson & Co. as salesman. The principal responsi- 
bilities of Messrs Brisson and Quesnel will be to promote the 
soles of the shares of Savings and Investment Corporation 
Mutual of Canada Ltd. 


Lomer 


Unexcelled quality, the 
best of service and quick 
delivery — three reasons 
for the definite preference 
for Alberta Phoenix pipg 
Pipeliners count on 
smooth, uniform walls, 
maximum strength, 
accurate diameters and 
true bevels when they’re 
working with Alberta 
Phoenix pipe. 

Proclucers of quality — line 
pipe and oil well casing 
in didmeters from 3/2” 
through 16” 0.D. in wall 
thicknesses from ‘2" to %”, 


first 
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IEINTEREST RATES 


TODAY'S EDSELebrity 


MR. R. J. NODWELL, 1211 Centre 
Street, Calgary, Alberta. “I like the 
size of the car, 

ease of operation 

and still it per- 

forms like a 

sports car. | am 

more than happy 

I decided on an 

Edsel.’’ 1958 

Edsel! looks dif- 

ferent ... is dif- 

ferent . . . feel the real difference 
behind the wheel. See what an 
Edsel can do for you—see your 
Ford-Edsel dealer, today! 


Drive 1958 EDSEL 


FORD OF CANADA 


The case for higher inter- 
est rates on long-term bonds 
— and therefore lower bond 
prices — is argued at some 
length in a letter issued this 
week by E, 1. Saunders Ltd., 
Toronto investment house. 

Its author, A. Harold Cam- 
eron, vice-president and a di- 
rector of the firm, says in his 
conclusion: 

“We thus distrust present 
long-term rates, and should 
they remain here, or go lower, 
we would look for intensified 
monetary expansion as the 


POROPTAERSEREETHNEE HEL OTD EROOPEEOREROOL DELS LOMHDHHOOO HME O TORO T DOS TENOR ODO OOSOM, 


There are many advantages 


in forming a company or 


establishing a trust in 


BERMUDA 


i 
| 
; 
: 


For full information write to 


Hamilton, Bermuda 


$ 
| 
THE BANK OF BERMUDA LTD. 


ROE UDTETRDRRTS ES SLOOHEE ONES EOE ERPDGLE EOL PLODE REET HELE EPOOERDEDEEOOOS OT ERT ELEN EEOOEOS 


Canadian automobile manufacturers 
rely on General Tire for more than a 
hundred uifferent ruber & plastic parts 


HERE ARE SOME YOU CAN EASILY SPOT 
@ Windshield weatherstrips @® Coil Top 
@ Glass run channels © Brake cup and boots 
© Silentbloc bushings ® Fender Seals 
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©) Distributor Housing @ Tail Light Pads 
© Battery Containers @ Pedal Pads 
@ Spring Bumpers ® Door Seals 
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Are you planning to set up 
manufacturing or distri- 
bution facilities in Canada 
or to expand your present 
operation 2 


If so, you should bring 
the Canadian picture 
sharply into focus. 





cause, in itself no incentive 
to buy any bonds.” 

If his interpretation of the 
outlook and the alternatives 
facing Ottawa is correct, we 
may be in for a period in 
which, in some respects at 
least, business is going to be 
restrained rather than boost- 
ed by government financial 
policy. 

In brief, his argument is 

that Ottawa should be more 
worried about inflaiion than 
it is about deflation. 
@ To spur business, the Fed- 
eral Government and the 
central bank would normally 
encourage lower interest 
rates. Mr. Cameron says this 
would be logical, ordinarily. 
But Ottawa is worried about 
its ability to overcome pol- 
itical obstacles to applying 
the brakes severely enough 
when the time for really tight 
money returns. 

In view of this he suggests, 
the practical course may be 
to keep money tighter than 
necessary now in order t* re- 
duce the severity of the in- 
flation problem later, count- 
ing on eventual U.’S. business 
recovery to take care of our 
own business-spurring needs 
in the meantime. 

e To finance its own large 
deficit, Ottawa might be ex- 


At What Rate Will You Lend? 
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burden on existing ones. An 
increase in interest paid on 
long-term Canada bonds can 
spread through to such varied 
fields as personal and busi- 
ness bank loans, mortgages, 
municipal borrowing. 

e A higher premium on the 
Canadian dollar as borrow- 
ers go to the U. S. to seek 
funds at lower interest rates. 
This hurts our exporting in- 
dustries and also industries 
which must compete with 
foreign producers at home. 

e A disgruntled group of 
lenders among those who 
provided Ottawa with money 
in earlier bond offerings. A 
higher interest rate auto- 
matically means a drop in 
market value of issues they 
bought at lower yields. 

Despite these objections, 
Mr. Cameron thinks the Fed- 
eral Government and the 
central bank are going’ to 
have: to work toward what 
he calls a true market rate 
of interest “one which 
sells bonds voluntarily, with- 
out coercion, and without 
Massive monetary  injec- 
tions.” 

The deficits ($2.5 billion- 
$3 billion over the next three 
years, he _ estimates) are 
probably too big to be all fi- 
nanced through sales to the 


Even with an increase in money supply of $667 million 


between Aug. 


28, 1957 and June 25, 1958, the 


“public” (non- 


bank investors) have reduced their holdings of Government 


of Canada bonds by 
their holdings have been cut 
half. 

Here are the figures. 


Dec. 31, 


Gross debt ..... 

Savings bonds ... 

Non savings bond 
debt 

Held by: 
Bank of Canada 
Chart. banks .. 
Govt. accts. ... 
The public* 
"Individuals, 

investors. 


17,4841 


17,484 ] 


1,842 
3,506 
821 
11,315 


insurance companies, 


pected to encourage <x grad- 
ual decline in interest rates 
and a rise in bond prices, to 
build up a record of success- 
ful bond offerings and eager 
buyers. 

But, Mr. Cameron says, in- 
dividuals and nonbank in- 
vesting institutions such 
the trust companies and the 
life insurance companies have 
been net sellers of Canada 
bonds since World War II, 
and even since money be- 
came cheaper and easier to 
get last September. The 
chartered banks, government 
accounts and the Bank of 
Canada have been the pur- 
chasers of the debt not re- 
tired through governmert 
surpluses. 

If the nonbank investors 
— the public — continue to 
be sellers, potential inflation 
dangers will be multiplied. 
We are entering a period of 
government deficits and debt 
expansion, instead of sur- 
pluses and debt reduction. 

Until a level of. interest 
rates and bond prices is 
found at which sales by the 
nonbank “public” gre stop- 
ped, Ottawa must depend on 
expanding the money supply 
to finance its deficits, 

This in effect m@ans print- 
ing money and building up 
the inflation time-bomb that 
Mr. Fleming talked about in 
his address to the investment 
dealers last month. 

As a result, Mr. Cameron 
feels, the Government will 
have to offer a higher return 
to nonbank investors. And 
that means lower bond prices. 

There are some formidable 
obstacles to this approach. 

Higher interest rates in 
Canada right now can pro- 
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15,507 
2,474 


4,765 
2,238 


742 
236 


up 
up 
Riser 13,033 up 506 
2,470 
2,506 


2,563 up 93 
3,305 up 799 
1,376 1,136 down 240 
6,159 6,013 down 146 


trust companies and olner non-bank 


“public” — that is, the non- 
bank buyers. The other eco- 
nomic considerations also 
preclude this. 

He suggests Ottawa may 
try to follow a middle-of- 
the-road policy. But only the 
unsettled nature of the bond 
market — a condition which 
has persisted since the budget 
last month — could defer 
long-term financing from 
July to October, he feels. 

The result? Between the 
prospect of sale of more long 
terms and the selling of bonds 
by the public, he sees “even- 
tually higher long-term 
rates” and lower long-term 
bond prices. 

On short term bonds, the 
prospect of higher long-term 
interest rates may shift in- 
vestors from long to short is- 
sues, to avoid capital losses, 
pushing up the price and 
lowering the yield for short- 
term bonds. 


For the ordinary business- , 


man: If Mr. Cameron is right, 
you might as well borrow 
money now. You aren't like- 
ly to get it much cheaper, 
unless business really gets 
bad and Ottawa has to throw 
present plans aside for a 
cheap - money, business - 
boosting program. 
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It May Cost More to Borrow Up in Quarter 


Normal Anti-Recession Policies May Be Thrown Aside ,,<oruéste¢_ net 


profit of 
ram Walker-Gooderham & 
| Worts Ltd. of Walkerville, Ont., 


| 1958. 


This was 3.5% higher than 


| For the nine months ended 
|May 3 
5.7% from $17,326,474 or $2 a| 
share in the first nine months of | 
the 1956-57 fiscal year. 





September, 1957, to April, 1958, 
declined 3.8%, says President 
Howard R. Walton. 

Here are the nine-month re- 


sults, stated in U. S. funds: 
9 Mos. Ended May 31: 1958 1957 
$ $ 
profit .... 34,258,461 35,253,500 
Other income . * 1,522,827 1,350,582 
2,068,858 2,115,316 
48,221 42,000 
414,960 398,067 
Income taxes ...... 16,916,098 16,722,225 
Net profit .... -+ 16,333,151 17,326,474 
Net Prout | per share ‘ 9 2.00 


Operating 
Add: 
| Less: Depreciation .. 
Debenture interest . 
Bank interest 


was $4,494,219 or 52c a share in| 
| the three months ended May 31, | 


the net of $4,342,994 or 50c in| 
the corresponding 1957 quarter. | 


1, earnings totaled *$16,- | 
333,151 or $1.90 a share, down | 


Apparent consumption of -dis- ‘ 
tilled spirits in the U. S. from | 


- * 
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Investment Opportunities 


Investors will be interested in the informative 
and timely article “Treasury Bills and the 
Short-term Money Market”, which appears 
in the Summer edition of our booklet 
Investments. 


The booklet contains, in addition, a represen- 
tative list of offerings of Government and 
ee securities. 


Copies available on request 


Orders accepted for execution on all stock exchanges. 
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Underwriters and Distributors of Investment Securities since 1901 
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(From Our Own Correspondent) 

WINNIPEG The three- 
member Natural Gas Inquiry 
|Commission will resume public 
|hearings July 15 to hear sub- 
|missions of Great Northern Gas 
Utilities which proposes to of- 
fer to buy assets of Winnipeg 
& Central Gas Co. 

With this alternative to be 
|considered, the commission’s 
report may be delayed possibly 
till Sept. 1. 
the commission is whether one 
| natural gas distributor or two 
|shall operate in the Greater 
| Winnipeg area and at what level 
of rates. 

Winnipeg & Central is 
only distributor 


|peg area at the moment. 
} 





-the 


nipeg & Central Gas Co. 
fair figure, it believes 
|distribute gas at a level sub- 
| stantially lower than those now 
in effect in the city.” 
Company’s position is set out 
jin a letter to the commission 
| from its president, 
| Reis. 
Mr. Reis told the commission 
| his company could now under- 
| take: 
| ® To construct and’ operate its 
| distribution systems in those 
portions of the city of Winnipeg 


at a 


inot now _ and in which 


SIGMA MINES (QUEBEC) h had 


gross output of $220,607 in May 
from 35,805 tons milled. This is 
lup from production of $219,498 
in April but down from $228,916 
in May 1957. 


Loans: 





Deposits: 


Commercial, Bank, and Savings 
United States Government oe 


Gweas N crthern Proposes 


Offer to Wpg. & Central 


The question for | 


in the Winni-| 


Great Northern Gas Utilities | 
says that if it can acquire Win- | 


“it can | 


W. Sanford | 





Cash‘on Hand and Due from Other Banks . . 
United States Government Securities . 
Other Securities 


Loans and Discounts . . 

Real Estate Mortgages . ee er 
Accrued Income and Other Resources. . . . 
Bank Premises 
Customers’ Liability—Acceptances and Credits. 


KERNAGHAN | & Co. LIMITED 


Investment Securities 
GOVERNMENT OF CANADA BONDS 
Bought — Sold — Quoted 
2nd Floor, 67 Richmond St. W. 
EM, 4-4256 


Toronto 
EM. 8-3871 


Fi tput 
ine Paper Output Holds 
MONTREAL (Staff)—Cana-| Shipments fell 3.99% in May 
dian fine paper production andj to 22,974 tons and 1.9% in the 
shipments in May continued to| first five months to 108,515. 
run close to last year’s totals. | Shipments to Canadian cus- 
Output was down 2.5% in| tomers were off 3% in May to 
May from same month a year | 21,910 tons and 1.8% in the five 
@ To set residential gas rates |ago —a drop from 24,449 tons | months to 102,345 tons, Exports 
in Winnipeg promptly follow-| to 23,829. Drop for year to date|—a small factor—were off 


ing determination of the valu-|is 1.7% from 111,165 tons last|19.2°% in May to 1,064 tons and 
ation. | year to 109, 292. '4% in the five months to 6,170. 


| piping is economically sound. 

@ To acquire the physical as- 
sets, used and useful, of Win- 
nipeg & Central Gas-Co. at a 
valuation to be determined by | 
an informed and impartial trib- 
unal, provided that no lesser 
value is to be utilized by the 
public utility board for rate- 
making purposes. 





» ANNOUNCEMENT 


Baten sell Lio & aeyrereny APPOINTMENTS _ 


R. M. COLLINS R. E. KIRBYSON 


Announcement of the appointment of R. M. Collins, R. E. 
Kirbyson, and Walter Spence as Vice-Presidents of Dominion 
Tar & Chemical Company, Limited, has been made by W. N. 
Hail, President. Mr. Collins was formerly General Manager 
of the Coal Tar Products Division, Mr. Spence was formerly 


WALTER SPENCE 


Vice-President of Sifto Salt Limited, a subsidiary, and Mr. 
Kirbyson is Vice-President and General Manager of another 
subsidiary, the Javex Company Limited; which position he 
retains in addition to his new responsibilities. 


NATIONAL BANK 


OF DETROES 


STATEMENT OF CONDITION, JUNE 30, 1958 


RESOURCES 
$ 388,320,046.48 
721,546,932.21 


185,615,963.45 


$ 496,052,043.93 
133,264,428.65 629,316,472.58 
<A e 8,178,466.30 
15,653,649.16 
2,788,931.36 


$1,951,420,461.54 


$1,577,335,816.44 
140,936,740.72 





Other Public Funds. . 
Accrued Expenses and Other Liabilities 
Acceptances and Letters of Credit . 
Capital Funds: 

Common Stock ($10.00 par value) 

Surplus. 

Undivided Profits 


duce many undesirable re- 
sults in an- economy still 
struggling to overcome a re- 
cession: 

@ A discouragement to po- 
tential borrowers, a heavier 


64,426,494.57 $1,782,699,051.73 
21,737,374.60 


2,788,931.36 


That's where the Cana- 
dian Pacific Department of 
Industrial Development 
comes in—we have the 
facts you should know— 
facts on plant sites, power 
availability, labour supply, 
row material, transporta- 
tion, market potential and 
other pertinent subjects. 


$ 28,974,000.00 
90,000,000.00 





__144,195,103.85 
$1,951 ,420,461.54 





|New Carling Plant 
Hits Peak Ortput | 


Rate of production has now | 


|reached the planned maximum of | H. A. OAKS 
T. A. Richardson & Co. are 


|350,000 bbl. a year at the now} 
Atlanta plant of Carling Brewing | leased to announce that Mr. 
. A. Oaks has become a partner 


Co. 
Output has been climbing since| % the firm. 
Since graduating with a 


the plant was opened in April, ) 
and brings total yearly Carling) em Onl ins bed extensive 
capacity in the U.S. to nearly five) mineral exploration experience in 
million bbl. the North country at oe oper- 
Cxrling attained sixth place in| ated asa mining consultant out of 
sales volume among U.S. brew-| Port Arthur azd as a partner - 
eries last year, compared with) siotes Evaluation Co. 
eighth in 1956. His knowledge and experience 
The new plant, Carling’s fifth in| an sential rte te at : 
the U.S., is the only brewery in| yalue in his position as silies 
Georgia, and serves an eight- -state| analyst of the firm. 
region of the south-east. 


United States Government Securities carried at $223,456,371.07 in the foregoing statement are pledged to secure public 
deposits, including deposits of $14,317,892.26 of the Treasurer, State of Michigan, and for other purposes required by law. 


This information on 
Canada from cocst to coast 
is available to you. An 
inquiry directed to any 
office of the Department 
will bring a prompt, private 
reply without obligation. 
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The Editorial Page 


A Creed Can Be Useful 


“We're in business to make a profit and that’s 
philosophy enough for us,” was one U. S. busi- 
nessman’s answer when asked if his firm had 
a “creed,” setting out aims, principles and 
practices. 

But many American companies have found 
it useful, even profitable in dollars, to write 
down statements of this kind. The American 
Management Association takes a look at them 
in a 127-page booklet called “Management 
Creeds and Philosophies.” 

Some owners and executives are not sure 
what their business is; and this vagueness can 
lead to trouble. The AMA study mentions a 
prosperous U. S. manufacturing firm that went 
bankrupt when it ventured into speculative 
buying of raw material, Management had not 
defined, and by defining limited, its scope. 

Some creeds pinpoint objectives definitely, 
e.g. “manufacturing and marketing processed 
foods.” All contain ethical statements about 
obligations. 

Most of the creeds start with the fundamental 


More Airline Competition? 

Are we ready for some measure of long-dis- 
tance airline competition within Canada? 

Stephen Wheatcroft, the British consultant on 
airlines operations, gave a modified “‘yes” in his 
report to the Air Transport Board last week. 

While some of the press reports on the lengthy 
and technical report were confusing, buried deep 
down in the report is the fact that Wheatcroft 
expressed the opinion that even by 1959 “four 
daily transcontinental flights” might be offered 
in competition with TCA. Because TCA had or- 
dered new equipment, this might be limited to 
two flights, said Mr. Wheatcroft, and two addi- 
tional flights turned over to TCA. 

Although Mr. Wheatcroft discusses “trans- 
continental flights” he refers to Montreal-Van- 
couver rather than Sydney, Nova Scotia to 
Victoria, British Columbia. It is quite apparent 
that more service, and a degree of competition 
on the mainline routes would benefit the travel- 
ing public and would keep everyone on his 
toes. 


That promises to be the nub of the argument 
when the Air Transport Board meets — prob- 
ably next month—to consider Canadian Pacific 
Airlines’ application and that of Pacific Western 
Airlines for a place in Canada’s domestic east- 
to-west routes. It will be interesting to see 
what ATB—and the government—does with the 
recommendation of the expert it hired. 


Complete with Panhandle 


Alaska is soon to become the 49th state in 
the American union, an event that calls for 
congratulations to the Alaskans. 

But it is a pity that this is to happen before 
any effort has been made to negotiate, by pur- 
chase or otherwise, the transfer of the pan- 
handle or parts thereof to Canada. This south- 
erly Alaskan appendage, obtained, by duress 
when Theodore Roosevelt threatened the use 
of force to make it American territory, is thinly 
populated and of little value to the U. S. 

It would be of great value to Canada. At 
present it bars Yukon and northern B.C. from 
access to the Pacific. The situation is as if a 
southerly B.C. tail barred Washington, Oregon 
and northern California frorfi the same ocean. 

( nada has had a rough historical experi- 
ence in major boundary decisions. 

When the frontier was first drawn, logic 
and convenience would have given Canada the 
whole of the St. Lawrence instead of only 95% 
of it. The U.S. half-interest in one tenth of 
the river has led to long delay in making full 
use of it, not to speak of other complications. 

Later came Maine’s freakish bite out of New 
Brunswick. 

The so-called “judicial award” of the pan- 
handle in 1903’ was possibly the last of these 
truncations since-Canada now conducts its own 
diplomacy. But the wrong done in 1903 might 
have been corrected while Alaska was still a 
“territory.” 

This will be much more difficult, though 
perhaps not impossible, after Alaska becomes 
the 49th state — a distinction often seemingly 
conferred on Canada by our American friends. 
We must remember hereafter to say that Canada 
is not the 50th state of the union. 


No Way to Solve Wheat Glut 


Statistically wheat will be in a stronger pos!- 
tion as a result of the widespread drought on 
the Prairies this summer, A major crop failure 
this year could result in slashing our present 
top-heavy surplus by as much as 50%. 

But this is the worst possible way to solve our 
wheat marketing problem. It is far more serious 
than the disaster that faces the merchant whose 
top-heavy inventory is suddenly destroyed by 
a fire. At’ least the merchant will get some 
insurance money. But there’s nothing for a 
crop that does not grow. 

Moreover, higher prices won’t benefit the man 
who has no grain in store, or his livestock 
which must be fed or sacrificed. And, says 
Toronto Elevators’ current grain letter, “Prob- 
ably three quarters of the western farmers had 
no backlog of grain from previous crops to fall 
‘back upon when drought struck the 1958 crop.” 

For the individual farmer and for the local 
merchant and others who depend directly upon 
his prosperity for their own, a major crop fail- 
ure is a disaster, no matter how it may ease 
things temporarily for those responsible for 
our marketing woes. 


Is Smoking Lethal? 


Is cigarette-smoking really as lethal as some 
investigators are now suggesting? 

May it not be that the average smoker's 
temperament, physique and medical history are 
such that, even if he never tastes tobacco, he is 
likely to havé a shorter life than his abstemious 
brother? is 

A report from the U. S. Public Health Service 
shows that it’s about time this question was 
asked and answered. Based on the life histories 
of 200,000 war veterans, this report says death 
rates are higher among smokers—not only from 
lung cancer, but from heart disease, ulcers, 
cirrhosis and other ailments. 

One of the commonest logical fallacies 
(known as post hoc ergo propter hoc) goes like 
this: A was.followed by B, therefore A caused 
B. It isn’t necessarily so. Often it can be shown 
that a third and unnamed factor—call it X— 
caused both A and B, For example, a boy goes 
to @ “good” school and then makes a great suc- 
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duty of making a profit, quite properly since an 
unprofitable business goes to the ‘wall, Some 
say a “fair” or “reasonable” profit, others say 
“optimum” and still others “maximum” — with 
due regard to the company’s duty to offer qual- 
ity goods at a fair price, pay employees well, 
offer them chances of adyancement, show re- 
spect for the public interest. 

Even platitudes like this, some firms have 
found, are valuable in promoting goodwill, 
teamwork and effort. But some of the creeds 
go beyond the platitudinous as when they 
promise the “best” goods or the “highest” 
wages, commit the company to research, fix 
a desirable rate of growth, disavow paternalism, 
set out a definite promotion policy or contain 
a pledge of help to community projects. 

Only a few of the firms questioned by AMA 
said that.writing their creeds had been a waste 
of time. A great majority felt that it had been 
valuable to workers, customers, shareholders 
and the public to know exactly why their com- 
panies were “in business and what rules gov- 
erned their policies. 


cess of his life; maybe superior brains, the X 
factor, were the reason far both his enrolment 
at the school and his success. 

Taking averages and conceding that there are 
exceptions, the man who smokes a lot is a 
recognizable type. He is likely to be restless, 
intense, highly strung, energetic. He may also 
be inclined to take risks. Careless about smok- 
ing, he may be careless about eating and drink- 
ing too; he may over-indulge in exercise, a 
hobby or even his work. The non-smoker— 
we're still talking about averages—is likely to 
be a more placid, unadventurous, risk-avoiding 
type. 

A special point about personal history and 
makeup arises in the case of these 200,000 
veterans. Surely the fighting man who has 
suffered painful wounds, shell-shock or mental 
disturbance is more likely to smoke, perhaps to 
excess, than the man who came through 
unscathed. Why blame tobacco when war 
damage could be responsible? 

The question, then, is this: May not a man’s 
physical ‘constitution, character and life exper- 
ience be the X in this problem—the cause of 
both his smoking and his liability to certain 
diseases? So long as this remains unanswered, 
the U. S. report proves nothing. 
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Operatic Ideology 

News from Russia often reads like “Alice in 
Wonderland.” 

The Soviet News Bulletin (Ottawa) solemnly 
tells us that the Soviet Communist party’s cen- 
tral committee, a potent body, recently had a 
pow-wow on music. 

_It seems that in 1948 the committee denounced 
“The Great Friendship,” an opera by V. Mura- 
deli, for ideological flaws. It showed “incorrect” 
and “anti-popular” tendencies. 

The committee now finds that this verdict 
was unjust, “reflecting J. V. Stalin’s subjective 
attitude to individual works of art.” Like the 
picture-buyer in the anecdote, Stalin evidently 
knew nothing about art but knew what he liked. 

Anyhow, Muradeli is assured by the commit- 
tee that it was all a big mistake. The 1948 ver- 
dict is quashed. Pravda, the Moscow daily, is 
instructed to tell the people that they can listen 
to “The Great Friendship” without being 
corrupted. . ‘ 

This hilarious proceeding is consistent with 
the doctrine that all art is propaganda. But it 
has a mad, moonstruck quality in a country 
where the great public decides if a tune is 
“anti-popular” and politicians are not expected 
to be music critics. 


Sensible Attitude 

The Canadian members of the National Sales 
Executives Inc. have had a sensible reaction 
to a “Recession Buster Idea Contest” proposed 
by their American colleagues. 

The contest is supposed to generate super- 
special ideas for stimulating consumer buying 
to combat the recession. It’s part of the pattern 
of thinking demonstrated by the “You Auto 
Buy Now” gimmick. The Canadian sales exec- 
utives feel that less talk about recession and 
more honest-to-goodness selling would have 
greater effect. 

Here’s some evidence in support of the 
Canadians’ stand. Recently, an excellent ad- 
vertisement for refrigerators appeared in a 
mass-circulation magazine. The copy told the 
reader just how old-fashioned his present ap- 
pliance had become, how: many things a new 
refrigerator will do that even a five-year-old 
model .can’t. The words and illustration made 
their point and set up a buting mood. 

But down in the right-hand corner, there 
was a symbol indicating that the advertise- 
ment was part of a sales campaign designed to 
combat the recession. 

The immediate reader reaction: “Recession? 
That’s right — there is a recession; pe. :aps I’d 
better stay with my old model for a while. No 
sense being chancy in times like these.” 

Sales campaigns would have a better chance 
of succeeding if goods are offered on their 
merits, and if customers are encouraged to buy 
what they need, want’ and can afford, without 
feeling it necessary to hold a wet finger to the 
economic wind before making a buying decision. 


Publicity to the Rescue 

Shall we soon have TV spectaculars about 
the virtues of American trade union leaders, the 
purity of their personal lives and the excellence 
of their service to their customers? It’s a possi- 
bility, on U.S. channels. 

A meeting of the AFL-CIO heads this sum- 
mer will consider how to spend $1.5 million 
set aside for a nation-wide publicity drive to 
offset “unfavorable” news from congressional 
inquiries, These have uncovered misuse of funds 
and other corrupt practices. 

“Labor is now in the doghouse, just as. busi- 
ness occupied that unenviable spot in the 1930s.” 
So writes B. M. Sekelman, professor of labor 
relations at' Harvard Business School and for 30 
years impartial arbiter in New England clothing 
industry disputes. 

Prof. Sekelman is right. Whether labor ought 
to spend money to whitewash the doghouse is 
the question. It might just irritate people more 
to be told, via TV or any other medium, that 
those racketeers they have been reading about 
have hearts of gold. 

Meanwhile Canadian workers might think 
about the curious position of their affiliated 
American brethren, spending $1.5 million at this 
late date to prove that trade unionism is pure. 
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Napier Moore’s 
Serateh Pad 


THE MAN FROM VANCOUVER 
walked into Canada House just as I 
was leaving. He halted in amazement-~ 
as he saw the crowd which thronged 
the ground floor, the wide staircase 
and the upper rooms. “What’s going 
on?” he gasped. I told him it was Do- 
minion Day. “Good heavens,” he said. 
“I'd completely forgotten, I’ve just 
flown in and all the changes of time 
have got me a bit confused.” 


High Commissioner Drew and his 
wife shook hands with 1,150 people 
that afternoon. A total of 2,300 hand- 
shakes, coming and going. 

How a number, of the male guests 
managed to get from Trafalgar Square 
to their hotels, offices or homes in the 
thickest traffic hour, change into their 
dinner clothes and arrive at the Savoy 
in time for the Vanada Club dinner 
remains something of a mystery. But 
they did. 


* +. * * 


AS USUAL, ine Canada Club din- 
ner had a capacity attendance. The 
Evening Siandard next day reported 
that “The twang of Canadian voices 
filled the Savoy.” It seemed to me 
that during the pre-dinner reception 
English tones contributed about half 
of the conversational buzz. Apart from 
the invited top brass, Canadian mem- 
bers make a point of taking an Eng- 
lish guest. 

An archbishop and three bishops 
graced the head table of 40, the Lam- 
beth Conference being on. Hon. 
George Drew was in the chair, and 
the guest of honor was the Lord 
Mayor of London, Sir Denis Truscott, 
who this summer will visit Canada, 
stopping off in Montreal and Toronto 
en route to the British Columbia Cen- 
tennial celebrations in Vancouver. Sir 
Denis confessed that any term as Lord 
Mayor longer than one year would be 
“gastronomically impossible.” 

It was Lord Mancroft, Minister 
without Portfolio in the British Gov- 
ernment, who got the biggest laugh of 
the evening. He referred to a Bill 
providing that Sanitary Engineers be 
called Health Officers, and wryly hop- 
ed that there wouldn’t be a subse- 
quent Bill naming them as Privy 
Councillors. 

Incidentally, Mr. .Drew paid elo- 
quent tribute to W. A. (Bill) McAdam, 
who, after 35 years in London, will 
shortly relinquish his post as Agent 
General for B. C., a job he has held 
with distinction for 20 years. 


7 “ . ~ 


A MONTH OR TWO AGO, in Nas- 
sau, I received a letter from an old 
Toronto friend, George Patton. * What 
he wanted to know was whether I 
would accept an invitation from the 
University of Toronto Alumni Asso- 
ciation to attend its eighth annual 
dinner and propose the toast to that 
seat of learning. Depressed by 10 con- 
secutive days of rain, I replied “Yes.” 
In no time there arrived the formal 
invitation from the Alumni Associa- 
tion’s president, G. Rochereau de la 
Sabliére. It was inscribed upon the 
letterhead of Aluminium Union Lim- 
ited, and mentioned that last year the 
speaker was Roy Thomson, and the 
previous year, Sir Beverley Baxter, 
M.P. 

So it was that on a wet night last 
week I journeyed to Hammersmith 
Hospital, which is next door to, Worm- 
wood Scrubs prison. For the dinner 
was held in the most attractive dining 
room of the nurses’ residence of the 
Postgraduate Medical School of Lon- 
don. And a more pleasant evening I 
have never had. 

Thére is nothing insular about the 
U. of T. Alumni Association. It invites 
graduates of all other Canadian uni- 
versities, and they were there—Dal- 
housie, New Brunswick, McGill, 
Queen’s, Manitoba, Saskatchewan, Al- 
berta and British Columbia, young 
and elderly; men and women, There 
were special guests, too, including 
Canada’s former governor - general, 
Viscount Alexander of Tunis and:his 
Jady. 

The dinner was excellent. All the 
speeches were brief and light. 

I was, not a little curious as to the 
association of the president with the 
University of Toronto, from which he 
graduated 28 years ago. A name like 
G. Rochereau de la Sabliére has more 
of the suggestion of Laval, But it 
turned out that he was born in To- 
ronto, his father having gone there 
from France to be consul. . 

As for me, my academic qualifica- 
tions being solely within the compass 
of newspaper and magazine editorial 
rooms, there was a blank on the namé 
label which adorned my lapel. Until, 
in his own hand, Harold Hemming (a 
McGill man, though born in Toronto) 
filled in the initials U.H.K.—The Uni- 
versity of Hard Knocks. 


Stop Me, li— 


A persuasive real estate man had just 
finished a glowing description of West 
Texas to a prospect from Chicago. “All 
West Texas really needs to become the 
garden spot of the universe is good 
people ‘and water,” he summed up smil- 
ingly for his prospect. 

“Huh,” replied the prospect, 
pressed. “That's all Hell needs.” 

* 


. . ‘ 


unim- 


A temperance reformer was conduct- . 
ing her campaign outside a public house. 
As one man came out of the door exud- 
ing alcohol fumes, she put a hand on his 
arm, and said: “Reflect; if you arrive at 
the gates of Heaven with your breath 
reeking of liquor, do you think St. 
Peter will let you in?” 

“My good woman,” said.the man, 
“when I go to Heaven I expect to leave 
my breath behind.” 

7 * 

A Canadian youngster visiting London 
with his parents was asked by an English 
aunt what he had found most interesting 
about the city. 

: ae double-decked buses,” replied the 
ad. 

“Oh, really?” said the aunt. “Don't 
you have them in your city?” 

“No,” was the answer. “All our buses 
are ranch-type.” 
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Post Scripts 


Executive VP for DOSCO 


Next month Dosco (Dominion Steel 
and Coal Corp.), major Maritime in- 
dustry, with more than 25,000 em- 
ployees, will get a new executive vice- 
president. He is 
Albert L. Fairley 
Jr., well known 
American indus- 
trialist. He will 
also serve in the 
same _ capacity 
with Dosco’s * 
principal subsid- *,% 
iaries, Dominion *% 
Coal Company . 
and N.S. Steel 
and Coal. 

Fairley has ¢ 
had a lot of ex- = 
perience in coal 
and steel, the : 
two _ principal 
products in 
which Dosco is interested. 

He is vice-president and director of 
Shenango Furnace Co., and Lucerne 
Coke Co., and vice-president and gen- 
eral manager and director of the 
Snyder Mining Co. Previous to join- 
ing that group of Pittsburgh com- 
panies in 1946 he had worked as a 
geologist with U.S. Steel Corp.’s sub- 
sidiary Tennessee Coal, Iron and Rail- 
road Division. During the early part 
of the last war he was an assistant 
deputy director, Steel Division, of the 
U.S. War Production Board. Later 
he served with the United States 
Army Air Force and was discharged 
with the rank of captain. 

A native of Birmingham, Alabama, 
Fairley graduated from Birmingham 
Southern College with a science de- 
gree in 1934, He took postgraduate 
courses in geology and mining eng- 
ineering at Johns Hopkins in 1934 
and 1935, then joined the Tennessee 
Valley Authority, big hydro-electric 
producer, as a geologist. 

Mr. Fairley is married and is now 
living in Sewickley, Pennsylvania. He 
is a member of the American Iron 
and Steel Institute, 

* * s 


Electrical Association Head 


Vivian Arthur “Red” Ainsworth, 
new president of Canadian Electrical 
Association, is general manager of 
Newfoundland Light & Power Co., St. 
John’s. Since coming to his present 
post the company has greatly expand- 
ed, not only taking care of the rapid 
rise of electric power needs in St. 
John’s, but also of the newsprint 
manufacturing towns of Corner Brook 
and Grand Falls. 

Last March the company experi- 
enced the worst sleet storm in the 
history of Newfoundland. A foot of 
ice formed on tsansmission and relay 
wires. However, Ainsworth guided the 
repair and replacement job quickly 
and had partial power restored in St. 
John's in a few days. 


MR. FAIRLEY 


Born in Southam, England in 1903, | 


Ainsworth attended St. Paul's School 
and Leamington College. His early 
apprenticeship was with Midland 
Electric Light, Heat & Power. He 
came to North America in 1925, set- 
tling in the United States. When he 
arrived his personal wealth consisted 
of $150, and a couple of letters of in- 
troduction, He worked with Brooklyn 
Edison Company and moved to Staten 
Island Edison Company where he 
took a student engineering course. He 
remained with this company until 
1927. : 

Among his jobs in the United States 
was one with New York State Electric 
and Gas, a division of Associated Gas 
& Electric Company. He became as- 
sistant to the general manager of 
Maritime Electric Co. of Calais, 
Maine, which was then owned by 
Associated Gas & Electric. 

A short step brought him to his first 
Canadian position, division manager 
with Maritime Electric at Fredericton, 
N.B. He remained until 1935, then 
going to Charlottetown, P.E_I, still as 
division manager for the same com- 
pany. He was promoted to general 
manager in 1947 and remained until 
— over his present position. in 


“Red” Ainsworth makes friends 
easily. His two recreations are golf 
(he breaks 100) and curling. He is 
also ‘good with the color camera. 

He is a member of the American 
Institute of Electrical Engineers, the 
Engineering Institute of Canada and 
was instrumental in creating the 
P.E.I, branch. He is also past chair- 
man of the Newfoundland branch of 
the EIC, a member of the Professional 
Engineers of New Brunswick. 

He married the former 
Creamer of Calais, Me., 


have two sons. 
+ 7 . 
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Native Son Steps Up 

A trust company that had its origin 
and its roots and steady growth in 
Southern Alberta now has a native 
son as its president. He is William P. 
Davidson, was 
born in Leth- 
bridge of pioneer 
parents in 1914 
and his com- 
pany is British 
Canadian Trust 
Company of 
Lethbridge. He 
was elected re- 
cently to succeed 
his father, Roy 
R. Davidson, QC, 
who became 
chairman of the 
board. 

The new pres- 
ident is a lawyer * 
by _ profession, 
member of, the 
Lethbridge firm of Davidson, David- 
son and Williams. He got his ele- 
mentary and high school education in 
Lethbridge and at Pickering College, 
Newmarket, Ont. He went on from 
there to the University of Toronto 
where he graduated in arts, then to 


MR. DAVIDSON 


the University of Alberta for his law 


degree. 

At the outbreak of the Second 
World War, Bill Davidson enlisted in 
the Royal Canadian Navy as an ordi- 
nary seaman and was demobilized as 
a commissioned officer. On his dis- 
charge he returned to his law prac- 
tice and to community service in 
Lethbridge. 

He is a past president of the Leth- 
bridge Rotary Club, directed the 
Community Chest as president, has 
"been a director of the Lethbridge 
Chamber’ of Commerce and is active 
in his church, St. Augustine’s Anglican. 

He is married and has three sons. 

. . * 


Business Link 


The new head of the 7,300-member 
Toronto Board of Trade is 54-year old 
George Henry Sheppard, president of 
International Business Machines Co, 

As president of IBM, director of 
IBM World. Trade ‘Corp., New York, 
and direttor of a number of other 
firms he is familiar with both the 
domestic and foreign markets. 
Sheppard feels strongly that Canadian 
business must increase its selling 
efforts and adopt techniques and 


‘ methods essential for cost production 


if it is to increase its share of domestic 
and foreign trade. 

Sheppard was born and educated in 
Toronto. 

He joined IBM as a student sales- 


_man in 1929 and later graduated from 


the company sales school at Endicott, 
N.Y. In 1930 he was promoted man- 
ager in Hamilton and next year be- 
came manager at Winnipeg. He then 
moved to Montreal in 1937, becoming 
manager in 1939 and special repre- 
sentative in 1940. He became Eastern 
district sales manager in 1942. 

The same year he was granted leave 
of absence to join the Department of 
Munitions & Supply as director-gen- 
eral of organization and personnel. Or 
returning to IBM he was promoted 
general sales manager in 1943, and 
elected president in 1945. 

Sheppard is married to the former 
Evelyn MacMillan of Toronto, He has 
one son and one daughter. 

He is a member of the Granite Club, 
Canadian Club, National Club, Royal 
Canadian Yacht Club, St. George’s 
Society and the North York Hunt. 


What Others 
Are Saying 


Editorial of the Week 


Lesson For the Public 
Lethbridge Herald 


We suggest that those who are criticizing our 
schools should do so with a measure of humility 
— most of them at any rate, One reason our schools 
got off the main track onto spur lines labelled 
“frill courses,” personality development and ‘the 
like was that public opinion allowed them to do 
so through indifference, or else actually helped to 
divert them through an infatuation with deceptive 
slogans and mistaken concepts.” 

The education experts’ enthusiasm for the more 
radical manifestations of “progressive” education 
frequently led them to forget that while there 
might be a need for changes in methods, the tradi- 
tional aims of education were of enduring value, 
But the public cannot be excused on that account. 
Its enthusiasm for the new doctrine was as strong 
as the experts’. And its anxiety to load up the 
schools with programs which had little or nothing 
to do with mental development did as much as 
anything to push the traditional aims into the 
background. 

In our anxiety to see things put right again, let’s 
not forget our part in causing the muddle. If we 
do, it may happen again. 


Other People’s Views 


CANADIAN CONSUMERS are doing their part 
to end the recession, thinks the Vancouver Sun, 
but it is critical of business and government. “If 
businessmen are waiting for a push from the Tory 
regime now in Ottawa they may have to wait a 
long time. Perhaps business should get out and do 
the pushing.” 


NATIVEBORN CANADIANS’' FEAR of @ 
depression is childish and craven, declares the St. 
Catharines Standard, “The new immigrants from 
the Old World are amazed at the signs of pros- 
perity. They see and seize opportunities to which 
native Canadians are blind. They work and save, 
and many of them set up in business or acquire at 
least an equity in their own homes within a few 
years.” ‘ 


THE REFUSAL of some small boys to be intere 
ested in a two-dollar Saturday morning chore 
brings this observation from the Indian Head 
(Sask.) News. “This takes us a long way from the 
day when a dollar was something a young lad 
might or might not get for a full week’s chores, 
and it could cause some speculation as to whether 
or not the rising generation is lazy, knows its pre- 
cise value or can get it from Pop anyway. Maybe 
we are giving them too much for their own good.” 


IT IS QUITE TRUE that charging canal ‘olls 
means a new policy for Canada, points out the 
Ottawa Citizen, “but there is some reason to doubt 
the equity of the old policy in the first place... 
The moderate rates proposed by the Canadian and 
U. S. committees seem unlikely to wipe out or 
even seriously impair the savings to wheat grow- 
ers, the iron and steel industry and a number of 
other interests that are envisaged by the Great 
Lakes-St. Lawrence continuous deep waterway.” 


MR. EISENHOWER’S VISIT to Canada could be 
the most important journey any American presi- 
dent has ever made to any country, declares the 
Cincinnati Post. “It is gradually dawning upon 
Americans that—through no intention of our own 
—all is not well in our relationships with Canada. 
As Vermont’s Sen. George Aiken remarked the 
other day in a major speech on Canadian-Amer- 
ican relations, much of the fault may lie in the 
‘act that too long we have regarded Canada as a@ 
member of the family.” , 


IT IS NOW CLEAR that the decline of the 
Liberal Party began at the provincial level, com- 
ments the Victoria Times. “The signs of decay 
should have been obvious to the Liberal leaders in 
Ottawa when the Union Nationale continued to win 
elections in Quebec, Ontario re-elected the Frost 
Government, New Brunswick voted Conservative, 
followed by Nova Scotia. The destruction of the 
St. Laurent ministry started: at the grass roots. 
And it is at the grass roots that the repair of 
Liberalism must be undertaken.” 
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Are Tranquillizers Wicked? 


From Birth to Death, Man Has Always Used Soothers 


By J.B. McGEACHY 

Man’s expanding know- 
ledge of nature — human, 
atomic, bacterial or chemical 
—may be a blessing or a 
curse; it is likely to be a mix- 
ture of the two. 

This can certainly be said 
of new knowledge about 
drugs that affect the mind 
and are taken for pleasure, 
real-or fictional. 


Nuclear fission may either 
blow up the human race or 
usher in an era of almost un- 
imaginable leisure, pleasure 
and plenty. The mind-influ- 
encing chemicals may- have 
almost the same potency for 
good or evil. After casual and 
amateur reading on the sub- 
ject, here are some ideas I 
have arrived at: 

Use of certain drugs mere- 
ly for pleasure or relief from 
anxiety, perhaps as a substi- 
tute for the strong drink that 
many can’t take in modera- 
tion, should not be ruled out 
categorically as wicked or de- 
generative. 

Dope-pushers, as a peculi- 
arly objectionable and vicious 
type of offender, should be 
dealt with severely; but dope 
addicts, if their ‘addiction 
happens to call for any kind 
of social intervention, are not 
criminals but patients (i.e. 
sufferers) .needing medical 
help. They are so regarded 
almost everywhere except in 
North America. 

The healing power of cer- 
tain drugs in cases of mental 
illness should be more widely 
recognized; and research into 
this still largely unexplored 
area of science should be 
more handsomely financed 
than it is. 

Acceptance of the first of 
these points calls for relaxa- 
tion of the western and 
Christian anti-pleasure tradi- 
tion. < 

Not being a theologian, I 
won't venture into the diffi- 
cult question whether belief 
in mortification of the flesh, 
as a good thing in itself, can 
be found in the teachings of 
Christ or was a twisting of 
the original doctrine by St. 
Paul. , 

The point I make is simply 
that there is an opinion, link- 
ed with religious faith, that 
the human mind and body 
were meant to suffer. It fol- 
lows that in this view, enjoy- 
ment of sensual pleasure, 
satisfaction of physical desire 
beyond necessity and even 
relief of pain are somehow 
immoral. Anguish, according 
to this philosophy, is the 
highest good. 

It was not so long ago that 
chemical aid for women in 
the pangs of childbirth was 
denounced as wicked. In our 
own day the. eminent but 
overrated poet T..S. Eliot has 
written a play, The Cocktail 
Party, that seems to present 
the same strange notion in 
another way. 


a 


These wives 


Climax of the play is news 
that a character named Celia 
Coplestone, once a pleasure- 
loving girl, has been put to 
death with ghastly torments 
by African savages to whom, 
like Dr. Albert Schweitzer, 
she is ministering. 

. The audience is invited to 
regard this death as “tri- 
umphant” whereas I, belong- 
ing to the fleshly or anti-pain 
school of thought, can only 
see it as horrible, wasteful 
and to be avoided at all costs. 
At the very least I would 
have given Celia a shot of 
morphine; but presumably, 
for Mr. Eliot, this would have 
spoiled the triumph. 

But the puritanical atti- 
tude to life, even though Mr. 
Eliot is almost the official poet 
of the age, strikes me as 
mainly hypocritical and often 
mixed up with what can only 
be called taboos—in the ab- 
original, barbaric sense of the 
word. 

The anti-pleasure people 
are very hostile. indeed to 
drugs as an anodyne, only a 
little less averse to alcohol 
and often intolerant of to- 


uplifts the spirit, or to treat 
the human frame as anything 
but a temporary nuisance to 
the soul, a good meal and a 
hot bath are both sinful; for 
both give pleasure to body 
and mind. 

This is not fanciful. Her- 
mits have lived, and still do, 
unwashed and_ dinnerless. 
Gandhi cut his diet down to 
nothing but orange juice after 
finding that nothing but 
goat’s milk was too sexually 
stimulating. But even Gand- 
hi, I was surprised to learn on 
reading a book called “Drugs 
and the Mind” by Robert S. 
de Ropp, habitually chewed 
the mildly narcotic nut that 
is popular in India. 

This brings us 
drugs. What I 
driving at 
you 


back to 
have 
is that, assuming 
reject the worship of 
pain and believe in enjoying 
life, it is mere superstition to 
put a ban on any of the 
earth’s fruits, as wicked in 
itself, that may yield com- 
fort and joy. 

There are poisons, 
like toadstools, to be totally 
avoided; and there are other 


been 


some 
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“The  self-denying, 


flesh- 


mortifying, pain-welcoming 


philosophy, if applied with . 


any logic, would rule out 


Christmas dinner with the 


same severity as whisky or 


tranguillizers. It might rule 


out soap and water too.” 


J B McGEACHY 


bacco; but they seldom if ever 
condemn coffee, tea and co- 
coa, each of which contains 
a drug: that in one way or an- 
other gives the imbiber pleas- 
ure. 

As for eating too much 
(from which the celebrated 
grape-juicer William Jen- 
nings. Bryan died) most of 
the puritans have nothing to 
say—in my experience any- 
way. Yet gluttony, some 
medical men believe, kills 
more people than booze and 
most certainly kills far more 
people than dope. 


It appears to me that the 
self-denying, flesh-mortify- 
ing, pain-welcoming philoso- 
phy, if applied with any logic, 
would rule out.a Christmas 
dinner with the same sever- 
ity as whisky or tranquilliz- 
ing pills. It might rule out 
soap and waiter ton. 


‘A man can live without 
washing; and he can nourish 
himself on locusts, whale 
blubber and vitamin tablets 
if he pleases, with a morsel 
of dry bread on holidays as 
a possibly forgivable yielding 
to sensuality. If it’s immoral 


to ingest any substance that 
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plants or extracts to be taken, 
if at all, in small quantities 
and perhaps only with medi- 
cal, advice. But.such abstin- 
ence or moderation is a mat- 
ter of self-imposed and op- 
tional prudence, which is not 
the same thing as adhering to 
taboos imposed by law, cus- 
tom or a priestly caste. 


There are drugs, as every- 
one knows, that can enslave 
individuals who become ad- 
dicted and have debauched 
whole populations. Aldous 
Huxley, an _  anti- pleasure 
man, wrote a savage satire, 
“Brave New World,” about a 
nation of the future lulled in- 
to a permanent and unanim- 
ous sleepy bliss. They go to 
“the feelies,” as we go to the 
movies, and are there men- 
tally conditioned by raptur- 
ous sounds and vapors. 


Western man may or may 
not be in danger of arriving 
at this dreary’ nirvana 
through tranquillizers and 
barbiturates; I don’t think he 
seeks it or wills it. But his 
craving for occasional sur- 
cease from the cares of life, 
through something’ eaten, 
drunk, sniffed or inhaled, is 
nothing new. It is not a mal- 
ady, if it is a malady at all, 
of modern times. 


Reading. any of the books 
on the subject; like de Ropp’s 
work I mentioned, will con- 
vince you that there never 
was a time, since -homo 
sapiens began to make his- 
tory, when drugs were not 
taken. Alcohol, of course, 
comes under that head. Be- 
cause any fruit will ferment 
if left in the sun, our rerhote 
ancestors discovered wine 
millenniums ago. They also 
discovered the drugs classi- 
fied as narcotic, stimulating 
and vision-producing (hal- 
lucinogenic is the technical 
term.) 


When the Spaniards arriv- 
ed in Mexico, they found the 
natives eating what they 
called peyotl, the flesh of a 
cactus no bigger than a pin- 
cushion. This apparently did 
them no harm; but it gave 
them intense pleasure and 
for this reason the mission- 
aries, as is their wont, tried 
to banish peyotl as a devil’s 
herb. They didn’t succeed. 
The natives continued to eat 
cactus, making an elaborate 
religious céremonial of their 
indulgence. They worshipped 
peyotl and called it the body 
of their god. 


Europeans find it hard to 
swallow; but they can take it, 
or some can, in a brew or de- 
coction called mescaline. Dis- 
tinguished people have tried 
this, including Aldous Hux- 
ley, Havelock Ellis and the 
American ‘physician, Weir 
Mitchell, and have told what 
happened to them, 


Some find that mescaline 
only makes them sick. Others 
are lulled into a_ gentle 


trance-like state in which, 
for hours on end, they see in 
the mind’s eye a gorgeous 
kaleidoscope of colors in fan- 
tastic shapes. The colors, it 
is emphasized.by mescaline 
tipplers, are literally out of 
this world, exceeding in bril- 
liance and variety anything 
seen on land, sea or sky. 

This experience jis  un- 
doubtedly a kind of intoxica- 
tion and it apparently 
enjoyed; but there is no 
hangover, except for those 
who prove allergic to mesca- 
line in the first place. 


Even so, I think that only 
enraptured color - fanciers 


would prefer essence of pey- , 


otl to something more con- 
vivial. Cactus juice is not re- 
commended, for most people, 
as a substitute for whisky. 


I can confirm this judgment 
from experience. After an eye 
operation I was obliged to lie 
quite still, blindfolded and in 
total darkness. Having en- 
dured a few days of this, but 
under the influence of nothing 
stronger than Nembutal, I 
began to see brightly colored 


‘visions. ’ 


But mine, for no reason I 
can think of (there was no 
Suez crisis at the time) were 
noi fanciful shapes — but 
Egyptian actualities—desert, 
pyramids, palms, camels, cot- 
ton plantations and also, I’m 
glad to say, beautiful women 
with vases on their heads, all 
in super-technicolor. 

Well, it passed the time of 
day; but, on balance, I will 
take a glass of Liebfraumilch.. 

Moving backward in time 
from the conquest of Mexico, 
we find medieval Arabs con- 
suming hasheesh. It is 
tracted from a 
that can grow 
where. 

Our word assassin 
from the Arabic hash-hash- 
in meaning hasheesh-eater; 
but, as I understand it, Arab 
tribesmen were not provoked 
to commit murder by taking 
the drug. It wasn’t a kind of 
rum ration to prepare them 
for the fray. The story as I 
have it is that the chieftain 
roused his warriors to deeds 
of violence by promising 
them hasheesh as a reward, 
which perhaps comes to the 
same thing. 


ex- 
hemp plant 
almost any- 


comes 


However that may be, the 
present-day Western descen- 
dant of hasheesh, which is 
the marihuana cigarette or 
reefer, was vehemently de- 
nounced ‘when it first appear- 
ed in New York a few de- 
cades ago. 

Inquiry established, so far 
as my reading goes, that 
marihuana is neither an 
aphrodisiac, as some thought, 
nor a provoker of violence. 
In New York it was officially 
labelled “a nuisance” because 
it got young and foolish peo- 
ple into bad company and 
slothful habits; but there 
seems to be no reason,;to call 
it an unmitigated evil. 


Going further back still in 
history, we find the ancient 
Chinese smoking opium. It’s 
easy to see how early man 
found wine, perhaps harder 
to understand how he found 
that the white juice ‘of the 
poppy, dried in the sun to a 
brown solid, is a potent pro- 
ducer of sleep, dreams and 
ecstasy. 

But find it he did. A Chi- 
nese pharmaceutical book of 
2737 B.C. referred to it. 

From . poppy 


juice come 


-morphine, named for the an- 


cient god of sleep, and heroin. 
In a doctor’s hands these 
marvellous drugs have been 
a blessing to millions of suf- 
fering humans. In the hands 
of an irresponsible seeker of 
thrills, they are extremely 
dangerous. 

Along with cocaine, ex- 
tracted from the coca plant 
that was worshipped by the 
ancient Peruvians, morphine 
and heroin are the drugs that 
make the wretched addicts 
who appear in police courts. 

Authorities say, that the 
pleasures of morphine, apart 
from relief of pain, are only 
for psychopaths; and it seems 
to be true that a perfectly 
normal, well-balanced’ and 
“adjusted” person gets no 
kick or. exaltation from the 
drug. 

But the word psychopath, 
in this context, takes in a 
very mixed bag. It includes 
morons; but it also includes 
geniuses. 

The poet Coleridge took 
opium and under its head of 
steam wrote the poem that 
begins, “In Xanadu did Kubla 
Khan a stately pleasure dome 


decree.” Evidently it stimul- 


ated his imagination very 
fruitfully. 


De Quincey described the 
pleasures and pains in his 
classic “Confessions of an 
English Opium-Fater.” “ He 
called it “just, subtle and 
mighty opium” and took it 
as laudanum diluted with 
water. As a boy I saw a de 
Quincey manuscript, at a 
Scottish historical exhibition, 
and was told that the purple 
rings were left by his laud- 
anum glass. 


Baudelaire was another ad- 
dict. In our own day Cocteau, 
the Parisian writer, has 
emulated de Quincey by re- 
lating his opium experiences. 


* 

At a possibly less exalted 
level of talent, Dr. Lawrence 
Kolb (a great authority on 
opiates) testifies that many a 
respectable professional or 
business man has taken mor- 
phine daily for 20.years with- 
out loss of reputation or 
health, 'mental or physical. 


What is one to think of 
such a drug® Only expert 
opinions are worth having; 
but to a non-expert, like my- 
self, it seems clear at least 
that the miasma of shame, 
sin, guilt, horror and indigna- 
tion that surrounds the opi- 
ates should be dispelled. 


To begin with, this country 
might stop treating the drug 
addict as a criminal to be 
jailed and treat him, instead, 
as a patient to be put in hos- 
pital. 

In Britain an addict may be 
registered with a doctor who, 
in turn, gives the patient’s 
name to a government de- 
partment. The addict may 
then remain at liberty and 
lawfully obtain, by prescrip- 
tion, what he needs to keep 
him in reasonable comfort; 
but the doctor treats him as 
a sick person, in hospital if 
necessary, and tries to wean 
him from the habit. 

This U. K. plan sounds 
humane and. rational; it 
should be adopted here. , 

I have purposely left bar- 
biturates and tranquillizers 
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to the .last, because these 


mainly synthetic pills are to- 
day the newest and most 
popular drugs on the market, 
as well as the most contro- 
versial. Anyone who propos- 
es to use them needs a doc- 
tor’s ideas, not a layman’s. 


From what I can leafn, 
both types of narcotic can be 
very valuable. Conceivably 
tranquillizers, if properly 
used, could take whisky’s 
place in the life of a man who 
can’t handle booze. The mis- 
use of tranquillizers to pro- 
duce something like an alco- 
holic jag needs further study; 
so does its beneficent use, al- 
ready tested and proved, in 
the treatment of schizo- 
phrenia. 


To sum it up, pain and fear 
are both useful to man as 
warnings; to abolish them 
would make life either too 
dangerous or too dull to -be 
livable. But man has always 
sought a measure of relief 
from his anxieties. 


He has always used ano- 
dynes—whether the scientists 
call them stimulants, depress- 
ants, opiates or narcotics 
matters to him very little—to 
damp down his pains and 
dreads, elevate his spirit and 
sustain his confidence. It’s 
only cOmmon sense to recog- 
nize this.need as normal and 
legitimate, and to make ra- 
tional use, without guilt, of 
any and every mental healer 
nature offers, 


GIBSON BROS, Limirep 


Invite you to inspect the 


distinctive office 


accommodation offered 


MACLEAN - 
HUNTER 


BUILDING SCHEDULED FOR 
- COMPLETION BY SEPTEMBER 1, 1959 


For further information please contact: 
GIBSON BROS. LimirTEep 


RENTAL AGENTS AND BUILDING MANAGERS 
357 BAY STREET, TORONTO, EMPIRE 2-1911 


oo 


“Serving You Since 1910." 


LONDON, ENG. 
OTTAWA 


July 12, 1958 THE FINANCIAL POST 


A. E. Ames & Co. 


Members 
Toronto Stock Exchange 
Montreal Stock Exchange 
Canadian Stock Exchange 


Business Established 1889 


TORONTO 


VANCOUVER VICTORIA 
KITCHENER ST. CATHARINES 
BOSTON, MASS. 


WINNIPEG 
OWEN SOUND 


CALGARY 
QUEBEC 


Pay AS THEY drink! 


See ae 


CHOOSE THE MODEL YOU WANT 
THEN RENT THE COOLERS FOR ONLY 
A FEW DOLLARS A MONTH! 


‘Oasis’ 


WATER 
| COOLERS | 


YOUR CHOICE 
OF MANY 
MODELS 


For immediate delivery . . 


Phy) 
WIRE, WRITE OR TELEPHONE 


TTT 
RENTAL PLAN 


Catalogue will be sent promptly 
illustrating the 20 models available 


TORONTO 
CUFFORD'9 2321 


MONTREAL 
REGENT 7.2641 


Branches fheress Canada 


The MACLEAN - HUNTER 


“Building 
481 UNIVERSITY AVENUE 





BABSON’S 


Do you have GROWTH- srocus | 
for the next BULL MARKET? 


Mail this AD for 
10-STOCK CHECK 


Babson’s unbiased opinion based 
on 54 years’ experience and costly 
research is yours for the asking 
— simply name 10 Listed stocks 
you own and mail with this ad 
plus $2.00 and your name and’ 
address, We will then send you 
the current Babson “Retain or 
Sell” advice for each. 


Babson’s Canadian Reports Ltd. 
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Chartered Trust 
Appointment ° 


A. E. STEAD, C.A. 

H. &,. Langford, Managing Director of 
Chartered Trust Company, announces the 
appointment of A. E. Stead as Associate 
Secretary. 

In addition to his new duties Mr. Stead 
will continue as Comptroller of the Com- 
pany. 


COAT of ARMS 


Over 50,000 Family, School 
and Military Shields 
Hand painted by English crafts- 
men—mounted on hardwood. 
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Federal Shield Company 
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What’s R s Really Happening — 
On New Hosco’s Property? © 


By RAY MAGLADRY 


An intensive drilling program 
will. likely be laid out by New 
Hosco Mines following the ‘first 
four holes on its Mattagami 
Lake copper prospect. 


At mid-week, the second hole 
was awaiting assays with pre- 
liminary examination at the 
property indicating two sections 
of mineralization totaling more 
than 200 ft. in what appears to 
be a flat-line zone. 


How Matagami Stocks 


Latest 


Bethlehem 

Cons. Negus 
Cont. Mining 
Conwest 

Cusco 

Doering ... 
D'Aragon 

Farwest oe pa we 
Goldfields .. 
Highland Bell . 
Leitch 

McWatters 

Mt. Wright ... 
New Athona 

New Calumet Be 
New Highridge . 
New Hosco .. 
Norvalie . 
O'Brien 

Ormsby .. 
Radiore 

Roche 

Rockwin 

Teck- Hughes cwe% 
Trinity Chib 


| This hole was aimed at prob- | 
ing the anomaly at depth to 
some 700 ft. to see if the values 
in the first hole extended deeper. 
This 60-deg. angled hole is 
580 ft. northeast of No. 1 hole 
which returned 77 ft. of 4.01% 
copper. Of this, 57 ft., frorn 317 
to 374 ft., ran 4.82% copper 
The third hole will go down at 
a sharp 80-deg. angle just be- 
hind the collar of No. 2. 
Meanwhile, a second is 
on the property and is starting 


rig 
rig 
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Why Did Market Go Mad? 
Battle Over Hosco. Stock 


(CONTINUED FROM P. 1) 


| 800,000 shares are being traded. 

This slim supply is the result 
of a potential battle for control 
of New Hosco if and when fur- 
ther drilling and underground 
work should confirm the prom- 
ise of the one drill hole. 

This fight, says the street, 
would likely be between the 
|Rio Tinto Mining Company of 


| Canada and the Noranda Mines 


| group. 
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The perfection of our specialized work 
is the result of over 50 years con- 
stantly improving our processes, to. 
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to do the work with simplicity and 
speed at low cost. For free estimate 
and heipful details write or telephone 


A. TEOLIS, LIMITED: 


4 COLLIER ST., TORONTO @ WA. 4-1467 
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of New Hosco. These 
shares are held by Goldfields 
Uranium Mines which pumped 


|from 12c to 64c as New Hosco 
|surged ahead. 
@ Traders say that a Noranda| 


| engineer ‘was largely the cause 
of the suddenness of the climb 
from 17c to almost $2 in three 
days. 
Orders poured in: from the 
|north where the first drill core 
was being assayed. 

There is, of course, no clear 
indication whether the buying 
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rr ANNOUNCEMENT 


DOMINION TAR 


W.R. LAWSON 


Appointments of two senior executives within the Dominion Tor & Chemical Company | 
organization have been announced by Wilfred N. Hall, 


APPOINTMENTS 


J. H. KEMPER 


President, W. R. Lawson 


has been named Vice-President and General Manager of Sifto Salt Limited, and , 
General Manager of Dominion Rock Salt Limited. J, H. Kemper becomes Genera!|} The jump was based on one 
Manager of the company's Coal Tar Products Division. 
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@ Rio Tinto already has in its | 
| orbit of companies some 494,100 
| shares 


|was for Noranda or 
companies. 

But it is-considered a good 
gamble for a mining company 
to try to acquire a major stock 
position in any promising dis- 
covery by a penny mine. 

@ Another important factor in 
spurring New Hosco was trap- 
ped short-sellers. 

Professional traders often sell 
a stock short as a matter of 
routine after it has had a sharp 
jump. 

There were 
| Hosco as low as 49c after it had 
|jumped from 17¢ on Monday, 
June 30. 

They were caught in the jam 
of buying on Wednesday (Tues- 
|day was a holiday) and later 
short-selling added further 


any of its 


impetus when the shorts scram- | 


bled to cover as heavy buying 
continued. 

The action in New Hosco 
spread into a wide list of other 
low-priced issues that also 
jumped sharply in heavy trad- 
|ing based on reported holdings 
in the Mattagami area and plans 
for further work (see table). 

Best gains were whittled 
away by profit-taking at mid- 
week, particularly since the 
market must wait for more re- 
sults from diamond drilling on 
the New Hosco property. 

But in the memory of street 
veterans, the sharpness of the 
New Hosco climb from 17c to 
$7.25 in five trading days was 
the most amazing event. 

There have been bigger 
climbs from pennies to many 
dollars but over longer periods 
of time. 

Return of 12 million and 15 
million shares daily turnovers 
means bigger commissions, 
prosperity in the 
district. 

For mining, it means a surge 
of exploration and drilling in 
the Mattagami area by many 
other. companies seeking the 

|same promise of metal riches 
that Hosco has found.. 
| Here is what, in effect, 
market is saying about 
| Hosco: 


the 
New 


drill hole which assayed 4.82% 
an exceptionally 
long section of 57 ft. and a sec- 
ond hole which has to be com- 
pleted and core assayed. 

\» At a market price of $7.25 
| (the high), New Hosco was be- 
|ing evaluated at more than $16 
million, It has 2,230,000 shares 
outstanding. 

| At its Tuesday close of $5.70, 
| the market places a $12.7 mil- 
|lion value on the company. 

| That’s a higher value on this 
| prospect just being drilled, than 
| the market places on such pro- 
ducing mines as Maritimes Min- 
ing, Bralorne Mines, Bicroft 
Uranium. 

Just prior to the sudden jump 
and the drill hole, the market 
valued this company at some 
$400,000. 
|) There is no doubt that this 
| Single drill hole holds out major 
promise in what is largely con- 
sidered virgin mine - hunting 
ground. — 

But considerable further 
work will be necessary to de- 
termine how much of the better 
than 4% copper is present, 


Sst the ithe AD i i one 


| cate that the rake of the geolo- | 


ougamau, 


shorts on New|! 








financial | 


Na ee 


to drill hole No. 4 on an anomaly 
on east side of the Allard River 
which divides the Daniel Twp. | 
‘property north-south. 

The second hole has Seen 
drilling on a dip to the south- 
west to make a cross-section of | 
the anomaly on the west side of 
the river. 

Preliminary reports from the 
property indicated that mater- | 
ial pulled from the second hole 
was “as good as the first.”” Some 
zine was noted in this hole. 

Assays on the _ intersection | 
made in No. 1 showed a clean 
copper value. There were no 
gold, silver or nickel values. 

New Hosco retaining the 
firm of James & Buffam, geolo- 
gists, ag consultants on further | 
exploration work, Mr. Hosking | 
says. 

The Hosco results have spur- | 
red already-planned programs 
to probe the general Mattagami 
Lake area. Many other proper- 
fies were acquired over the past 
year following the original zinc- 
copper find of the Mattagami | 
Syndicate at Watson Lake, six | 
miles east from the Hosco prop- | 
erty. 

Properties adjoining New| 
Hosco, particularly in a north- | 
west-southeast direction, are 
considered by engineers and| 
geologists to offer some of the 
more attractive exploration pos- 


is 





| sibilities. 


Aerial-magnetic maps indi- | 
gical structures are in these dir- 
ections on this virgin ground. 

Companies adjoining New} 
Hoseco include Trinity Chib-| 
Continental Mining, | 
O’Brien Gold Mines, New} 
Highridge, Rockwin, Newmont | 
Mining, Ventures and Jamaica! 
International. 

Continental Mining has com- | 
pleted geophysical surveys on | 
its 20 claims and is pushing a 
drilling program to probe ano- 
malies east of the New Hosco 
drills. 

Trinity Chibougamau is plan- 
ning ground surveys on its 10 
claims adjoining on | the north-! 
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CANADAIR CL-2 


Summer, 1958—In ceremonies attended by 
Senior Air Force and Navy officers of 
Canada and the United States, Canadair 
CL-28’s (above) formally entered squad- 
ron service with Maritime Air Command of 
the Royal Canadian Air Force. CL-28’s 
provide a new dimension of sea-safety and 
will meet or surpass the anti-submarine 
warfare requirements of friendly countries. 
They go into service after having been 


subjected to 


and trials under all climatic conditions. 
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14,513 Shares of 


The Royal Bank of Canada 
Capital Stock 


The Royal Bank of Canada is the largest of the Canadian chartered banks and ranks fourth 
in total assets and deposits among all the commercial banks in North America. The Bank 
operates 910 branches, of which 828 are in Canada and 82 in other countries, including 
Great Britain, United States, Central and South America, British West Indies and Cuba. 


The Royal has shown dynamic growth, particularly during the post-war period. Since 1946 
assets have increased 76% to over $3.7 billion, deposits 78% to $3.5 billion and the number 
of deposit accounts 70% to 2,837,000. Net profit has increased from $4,020,895 or $1.15 per 
share in 1946 to $13,919,550 or $2.76 per share in 1957. Dividends, which have been paid 
regularly since the initial payment shortly after the Bank commenced operations in 1869, 
have increased every year since 1945. The current annual dividend rate is $2.00 ‘per share, 
in addition to which an extra of 10 cents per share was paid in 1957. 


In February, 1958 the shareholders of the Bank were offered 1,008,000 additional shares on 
the basis of 1 new share for each 5 shares held. Shareholders subscribed for 98.5% of the 
shares and the balance of 14,513 shares which we as principals are now offering to investors 
represents the fractions of shares (the issuance of which is prohibited by the Bank Act) and 
the small percentage of shares which were not taken up before the rights expired. 


The shares of The Royal Bank of Canada are recommended as a sound conservative stock 
investment, 


Price: at the market 
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- of the New Hosco | 


New Try to Tie Man. Farm Groups 


the Manitoba Farmers’ 
seems as remote as ever 


Ww est corner 
property. 

O’Brien Gold Mines has a 20- 
claim group immediately west 
of the discovery and is starting 
exploration. 


a 
| this year’s s annual MFAC convene 
| tion. 

The 22 delegates—much smaller 
registration than the previous two 
of Manitoba’s two farm organiza- But another try is to be made | meetings—voted a change of name 
tions—the Manitoba Federation of | by the MFAC to bring them to-|to the Manitoba Federation of 
Agricult ure and Co- ~operation and gether, even though MFU ig nored Agriculture. 


From Our Own Correspondent 


WINNIPEG — Proposed merger 


Union— 


eed 


the answer to the submarine menace 


now in service 


The Canadair CL-28 is Canada’s newest long range aerial counter weapon 
against submarines. It was designed specifically for military planners who must 
think in terms of submarines that can launch atomic warhead missiles from off- 
shore ocean depths against targets hundreds of miles away. The CL-28 deals with 
the menace, and provides the capability of destroying them far out at sea, 
before their vehicles of destruction can be launched. 


CL-28's are intended primarily for deep ocean coverage and are capable 
of flying thousands of miles and of remaining on patrol 8 to 10 hours. They 
carry the most comprehensive collection of electronic and other detection 
equipment ever assembled into one aircraft. Once contact is made, torpedoes, 


depth bombs and other offensive weapons are released. 


exhaustive and severe tests In service now, the Canadair CL-28 materially increases the already 


potent strength of Canada’s Maritime Air Command. 
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rr ANNOUNCEMENT 


GORRIES LEASING APPOINTMENTS 


F. F. WIERTZ 


Mr. E. B. Seitz, Executive Vice-President of Gorries Leasing Limited, 
in announcing the appointment of Mr. 


M. S. HILLS 


takes pleasure 
F. F. Wiertz os General Manager of the 


Company ond Mr. M. S. Hills to the position of General Sales Manager. 
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100 RIVERDALE Ave. 


Ottawa 1, ONT. 


Central 6-2321 


Underwriters and Dealers in 


Canadian Securities 


DOMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST 
MONTREAL 


private 


wife with 


DOMINICK & DOMINICK 


14 WALL STREET, NEW YORK 


Members 
New York Stock Exchange 


American Stock Exchange 


Toronto Stock Exchange 





}asa 
ized labor is telling the firemen} 
‘to sit down and keep quiet. 
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EXCHANGE 
INDUSTRIALS 


(CONTINUED FROM P. 1) 


ing period was estimated at two 
to three months after comple- 
tion. 


Space under construction has 
become increasingly difficult to 
rent in advance and about 40% 
leasing before completion is now 
considered good. 

A year ago, many owners were 
of space 
leased before completion. 

In 
Ave. 


a few cases on University 
and Eglinton Ave. owners 


of new office buildings with too 
{much vacant space are reported 


| using 


short-term financing to 


| tide them over till the expected 


OOW-JONES 
INDUSTRIAL err aes 


1953 1955 


1959 


24 
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More Wage Demands Ahead 


Indicated by Labor Gains 


(CONTINUED FROM P. 1) 


hour. Eastern mills that have 
granted 5c now have a base rate 
of $1.78, the rest $1.73. 

Textiles: Like pulp and paper, 
textile firms are feeling hard 
times. But labor is not easing 
off. Canadian and Catholic 
Confederation of Labor’s Na- 
tional Federation of Textile 
Workers has slapped wage and 
fringe benefit demands against 
Dominion Textile Co, that com- 
pany estimates are worth be- 
tween 35c and 40c an hour, 

Dominion Textile is tradition- 
ally a pace-setter. 

The railways: Here the labor- 
management outlook glum. 


is 


| While revenues slide, demands 


are almost unchecked, 
A recent press report that the 
Firemen’s Union was planning 


to strike CNR was later denied. | 


This was taken in some quarters 
sign that the rest of organ- 


Much more important is the 


| report of the conciliation board 
| leoking 
some 


into the demand by 
_ 130,000 non-operating 
railwaymen for an 11% rise 
plus 17c an hour against both 
CNR and CPR, 


soon, 


If the board cracks down on 
the non-ops it could lead to 


trouble. If it gives them a green 
light, the rest of the rail unions 


are expected toe put more weight 


| behind demands now being ne- 
gotiated. 


Construction: The trend in 
the building trades could be for 
5c and 10c 
contracts, a 
the | _Canadian 


hour. 
spokesman 


Some 
for 


Where the very best 


is good enough... 


you find SUPERFINE LINEN RECORD 


Because this beautifully fine all new-rag Setterhead 
paper blends impressive richness with quiet dignity, 
noted names in commerce, finance and industry utilize 
It to lend weight to words, to create confidence, to inspire good- 
will. They know that its admirable quality is a passport to 
every man’s respect. Apart altogether from the dignity it will 
carry as your letterhead, it is the perfect choice for life insur- 
ance policies, contracts, wills and other important documents. 


WB BB BYR AD GR ABR Se Pe tt oe DOA ADAM Rt OB ahs 2 0 


High grade paper makers since 1882 


MONTREAL + TORONTO - WINNIPEG 
VANCOUVER + MILLS AT ST. JEROME 
AND AT MONT ROLLAND, QUE. 
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It is expected | 


| workers 





| jockeying, don’t 
| settlement here before the U. S., 


}a fall showdown. 





Construction Association told 
FP, are for two years giving 5c 
now and 5c next year. 

Most contract activity has 
centred around Toronto. All but 
a few Quebec contracts have 
another year to run. 

An ‘attempt to draw up a 


} master contract for all construc- 
| tion workers covered by the To- 


ronto Builders’ Exchange fell 
down, say companies, when the 
craft unions tried to include all 
the best-paying clauses that 
now exist in present contracts. 

The outlook, however, is re- 


| ported peaceful. Trouble on the 


west coast has now been settled. 

Steel: Steel Co. of Canada and 
Algoma Steel Corp. manage- 
ments currently are locked in 
new contract negotiations with 
United Steelworkers of Amer- 
ica. 

Steelworkers is asking 33%c 
an hour more at Stelco, involv- 
ing 7,500 workers, and 35c an 
hour at Algoma, with over 6,000 
workers, 

Conciliation talks at pace- 
setting Stelco -have collapsed, | 
with the company refusing to 
budge from its hold-the-line | 
position. 

Mining: With 
hard-hit by depressed world 
metal markets, most unions face 
really tough bargaining, 

On the eve of new contract | 
talks, giant International Nickel | 
cut back to a four day work| 
week, even after a series of lay- | 
offs. 

Mine, Mill and Smelter Work- | 
ers is demanding from Inco 40 
hr. pay foy a 32 hr, work week. | 

Two recent developments at 
their extremes: 


@ At Val d’Or, Que. 


the industry 


some 250 


‘East Sullivan Mines workers ac-| 
| cepted 


a '20% 
confronted with the 
choice of working for “gold 
miner’s pay” or closing down 
the mine. ° 

@ At Thetford Mines, 


cut when 
unhappy 


pay 


asbestos 
at three companies won 
a fat new contract boosting | 
basic hourly rate to $1.80 from 
$1.64, plus a further 5c rise next 
year (FP, Julyi5). 
Auto: ,The significant feature 
of Canadian auto industry new | 
contract negotiations’ is that! 
United Auto Workers is driving | 
for gains comparable to the 
U.S. auto industry pay scale. | 
“Close the Gap” is the cry. 
But heavy emphasis is toward | 
healthier security benefits, in-| 
cluding upping supplementary 
unemployment, benefits to 80°; 
(from 65%) oftake-home pay. | 
Canadian contracts expire 
Aug. 31 at General Motors, Aug. | 
15 at Chrysler and Aug. 31 at! 
Ford. 
While both sides will be busy 
look for any} 


where contracts have expired 
and negotiations left drifting to} 


Chemicals: There are tough| 
negotiations under way. O11) 
Chemical and Atomic Workers 
(CLC) has asked Dow Chemical 
of Canada and Polymer Corp. 
fot increases ranging between) 
10% and 12% 
tion of Chemical Workers 
(CCCL): presented heavy de- 
mands to Shawinigan Chemicals 
that company termed “ridicu- 
lous.” 

But chemical workers have 
grown used to hefty increases | 
— in the past year DBS reports | 
chemical workers’ pay increased | 
an average 5.7% versus 2.6% | 
for all manufacturing. 





| erty 


fall pick-up. 

Older buildings downtown in 
Toronto which have not been 
kept up to date are losing ten- 
ants to modern space and not 


| getting replacements. 


A representative of L. 
| Candler Associates Ltd. told FP: 
“An out-of-date office build- 


ing downtown hasn't a ghost of | 


a chance for tenants except at a 
ridiculously low rent.” 

Rents for modern office prop- 
in Toronto are ‘remaining 
steady at around $4.50 to $5 a 
sq. ft. downtown while in the 
middle Bloor St. section and 
Eglinton-Yonge area — both on 
top of good public transporta- 
tion services—from $3.50 to $4 
a sq. ft. is being asked. 

Rents will often be adjusted 
according to the amount of space 
required by a tenant. 

In Montreal, where the office 


building surge is also at a high| 


level but started later than To- 
ronto, practically no top quality 
office spacé available and 
there is very little second-grade 
space vacant. 

Latest survey in Montreal by 
the Building Owners 
agers Association showed a va- 
cancy rate of only 1.16% in 21 
uptown buildings and 0.30% 

2 downtown buildings. 


is 


G.| 


& Man-| 


[Lower Office Space Rent? 
F orget. It for This Year 





in | 


A million sq. ft. of new space | 


is coming on the market this | 
year but it is all being absorbed. 
Construction of the new Place 


. National Federa-| ’ 


Machinists: A two-year con-| 7 
tract signed recently with Cana- | Pa 
dian International Paper gave) 


| International Association of Ma- 
| chinists’ members a 7c hike. 


At present the union is pre-| 
will 


August. 

No details yet, but FP 
understands — union is thinking | 
of between 20% and 309% raise, 


| paring demands for the aircraft | ‘/</ 
|industry. Canadair Ltd. Fey 
| receive them toward the end of| } :;°: 


| 
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Bae 
Elder, Donaldson & Crofts 


can provide you with 


| Ville Marie With ‘1.5 million sq. 
ft. of space may have a major 
impact on the office space situ- 
ation downtown but that is still} 
three years away. 

Rentals for top grade property 
are currently running from 
$4.60 to $5.25 a sq. ft. 

Some other points in the cur- 
rent office renting position: 
@ Biggest stumbling block to 
lower rents to fill empty offices | 
is the high level of construction | 


and. maintenance costs. | ) z 
@ The current situation does not | Elder, Donaldson Cr Crofts 
worry investors at all. There are | . 

still considerably more irvest- 
ment funds available than there | 
are good — on the mar- | 
ket. 


authoritative information and advice concerning 


CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 


A consultation may prove invaluable in 
protecting your personal and bustness interests 


and will place you under no obligation 


Chartered Life Underwriters 25 KING ST. W., TORONTO, EMPIRE 6.9408 


LICENSED WITH THE LONDON LIFE INSURANCE COMPANY 


BOA 


FIRST CHOICE for “FIRST CLASS” 


DeLuxe travel by BOAC is more than a flight—it’s an expe- 
rience in luxury. You relax in spaciously designed cabins with 
foam-soft seating . . . enjoy magnificent food with appropriate 
wines . . . marvel at the speed and comfort with which you 
reach your destination. Board your plane at Montreal or New 
York. If more convenient— Detroit, Chicago or San Francisco. 
To 51 countries on all 6 continents, fly BOAC and enjoy the 
world’s finest service aloft! 


Reservations through your Travel. Agent, Railway Ticket Office 
or British Overseas Airways Corporation. 


-BRITISH OVERSEAS AIRWAYS CORPORATION 


MONTREAL 
Laurentien Hotel 
UNiversity 6-5861 


TORONTO 
32 King St. W. 
EMpire 2-4981 


WINNIPEG 
211 Portage Ave. 
WHitehal! 2-2191 


VANCOUVER 
779 Burrard St. 
MUtual 4-8277 
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Canada’s National Weekly of Business, 
Investment and Public Affairs 


“Indian Lake Estates, the multi-million 
dollar luxury residential development, is 
well underway. Comprising about 7,000 
acres, this development will have about 
6,500 half-acre residential sites—the rest 
being devoted to palm-lined avenues and 
beaches, a modern club house, golf course 
and other recreational facilities.” 


NewYorkWorld-lelegram 
a) 
The Sun 

“Private paradise in Florida ... . Indian’ 
Lake Estates . . . surrounded by many of 
the major attractions of the state. Immediate 
emidence of the progress which has been 
made to date is the beautifully landscaped 
entrance, with huge palm trees and brilliant 


tropical flowers lining the completed 
boulevards.” 


THE 
CHRISTIAN SCIENCE MONITOR 


“The city of Lake Wales put on a holiday 
air over the last weekend :to celebrate one 
of the most unusual events in realty history. 
For two days, more than 2,000 members of 
the private club of lot gwners in Indian 
Lake Estates combined their official 
business with a series of golf tournaments, 
boat races, house tours, and a full-scale 
exhibition by the Cypress Gardens aquatic 
ballet. lt was a gala weekend for the 
exclusive 7,000-acre city being developed 
by Leon Ackerman. The observances were 
held officially in the almost completed 
400-foot long club house, which will 
constitute the social-civic center of the 
community.” 


Orlando Sentinel 


Orlando, Florida 


“A visionary new experiment in 
comfortable Florida living is steadily 
rising 18 miles southeast of Lake Wales. 
Leon Ackerman, developer, has spent 
millions in grading and paving roads, 
landscaping, beach improvement, building 
a 1,100-foot pier, digging lagoons and 
shaping the community's two 18-hole golf 
courses and club house.” 


Photographed at Indian Lake Estates: Wide, white sand beach sloping gently into 15-square mile Lake We-oh-ya-Kapka, 


INDIAN LAKE 


In, South Central Florida $2lele 
18 MILES SOUTHEAST OF LAKE WALES Cy 


Multi-Million Dollar, Private Country Club 
Community in South Central Florida 


We wish that every person interested in buying Florida property could have the opportunity to visit and compare. | We are 
delighted when people. come to Indian Lake Estates and tell us that they have compared our development with others in this 
fast growing State. Great enthusiasm is shown for our unique plan of development, the unstinting outlay of money for improve- 

el Rll a E ments, the beauty of this highland lake region and best of all, its incomparable climate. So great has been the interest in this 
Photographed at Indian Lake Estates; \Indian Lake Club golf professional displays his putting skill on ciieteniiten daltus devele a < dit te he sechinnilll ilcegebidia P alates Giliain ai sad wil his | 4 to their 
the completed 9-hole par-three golf course. The championship 18-hole golf course will be ready this Fall. , pment that it has attracted newspaper represen es fro any states o have broug o the 


readers unbiased, on-the-scene reports of the continuing progress at Indian Lake Estates. You will not want to miss seeing Indian 
Late Estates, 


When you visit Florida, you will want to travel about through the State and thrill to its great variety of pleasures, This State's 
main resources are sunshine and water ... a wonderful combination to consider for summertime enjoyment. We do not 
attempt to plan a tour for you, but we want to point out that there are places in Florida which you will not want to miss... 
and bring your cameras. You will want to take back pictures of perhaps the most photographed spot in America, Cypress 
Gardens. It is said that more film is sold at the Cypress Gardens shop than any other retail outlet in the world. 


Cameras are clicking too at Indian Lake Estates—a nearby neighbor of beautiful Cypress Gardens. This new private Country 
Club Community has attracted wide and very favorable attention in newspapers throughout the country, as illustrated by the above 
quotes from recent on-the-scene reports. When you are in Florida, we want you to visit Indian Lake Estates—you may have the 
same idea about it as so many of our visitors, that this is the place you will want to live in Florida. 


Indian Lake Estates is an ideal place to live and expertly planned for discriminating people. Building plans must be approved 
by the Planning and Zoning Committee. All parks and street plantings will be well maintained. Personnel at gate entrances to 
the property maintain the complete privacy of the community. The natural advantages afforded by its delightful, dry climate; 
high elevation (64 to 115 feet); proximity to Ocean and Gulf; 15-square mile lake; wide beach areas fringed with exotic palms 


and the opportunities for recreational enjoyment are features which have led to the wide acclaim and popularity of Indian Lake 
Estates. 


Visitors are impressed by the magnificent club house and golf courses; longest fresh water pier 
SS = 


—— AN oe —~- in Florida (1,100 feet); the marina which will accommodate 2,600 boats; wide, white sand beach’ 
Design of Indian Lake Estates’ Club House, by Carlos B. Schoeppl, & Associates of Miami. wil) exotic palms; dual lane avenues planted with tall, majestic palms interspersed with pine- 
This spacious club house is adjacent to the 18-hole golf course (now under construction) . appie palms and vivid tropical flowers; modern, up-to-date facilities going in . . . including 


central water and sewage systems. You will not want to miss seeing Indian Lake Estates .. . the 
——myemee-= MAIL THIS COUPON -——————=4 most talked of development in Florida. 


INDIAN LAKE ESTATES CFP-7-12-58 | = 


910—17th St., N.W., Washington 6, D.C. o a = 
Beautiful ONE-HALF ACRF Residential Sites 


Seentlemen: Please send me without obligation illustrated brochure 
with master-plan of Indian Lake Estates, Florida. 
100 FEET WIDE BY 218 FEET DEEP with an additional 70-foot park-strip back of each residential site 
WASHINGTON, D. C. Also Available: 5 
910-17th Street, N. W | Residential Sites Fronting GOLF COURSE FROM °2.950 
tree f ° . L City & Prov. reeeeeeeeeeeneeeeeeeeeeens Country attra Waterfront Residential Sites on LAGOONS Convenient Terms May Be Arranged 


Business Sites Available 
Office at the Indian Lake Estates Property in Florida (18 Miles Southeast of Lake Wales) at the ; ; 
Intersection of Routes 60 and 630. Representatives on the Property Daily and Sunday until Dark. All Purchasers Must Be Approved by the Indian Lake Club 


President of Indian Lake Estates, Inc. 


Name ... 
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PARK PLAZA 
FLORISTS 


Courtesy parking for customers 
in hotel garage. 


Flowers to all ports of the world 


Special attention te Commercia! 
and Industrial requirements. 


Member of Diners’ Club 


24 HOUR SERVICE 
Phone WA. 3-6361 
8-10 Avenve Rd. Toronto 


COLLECE 


FOUNDED 1876 
High School including 
Grade Xill. Fine and 4% 
Applied ‘Arts, Secretarial 
Courses, Home Economics, 
Music, Dramatics 


Write for prospectus 


Mrs. Steele Sifton, B.A. B.Ed.? 
Principei | 
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—Advertisement— 


How $5 for Barron’s Put a 


FINANCIAL 
CUSHION 
UNDER ME 


By a Barron's subscriber 


Like many other men, ! was a hit-or- . 
miss investor—who too often missed. 
One day I saw a Barron's ad in the 

per, and it made sense. So I sent 
in my $65 for a trial subscription. 

I remember the first issue I got, 
because it changed my thinking about 
a stock I was going to buy. 

Since then, every issue of Barron’s 
has given me information on indus- 
tries and on a number of companies. 
Barron's tells me how they are — 
and where they are going—the kin 
of information I’ve got to have to 

ick gpod investments instead of 
iemons. 

That's how Barron's has hel me 
increase my capital. In six and a half 
years, I’ve puta total of $11,000 into 
securities. ‘That's about $1700 each 
year. The way I've invested it, and 
reinvested my dividends, it b~s grown 
to a bit over $28,000—with the help 
1 got from Barron's. 


No other business or investment 
publication is like Barron's. It is 
written for the man who makes up his 


How Much Recession? 


The Outlook 


| 





ward the 
| unlion-management meeting will 
be called to discuss the highest 
union wages ever paid. _ 


An FP roundup of the latest 
facts and expert opinious on | 


the economic weather ahead... | | 


| 
(CONTINUED FROM P. 1) 
downslide. And odds are they 
totals through all of 1958. 

Just how deeply the recession is digging into profit dollars is 
shown by first quarter 1958 figures just released: Before-tax 
corporation profits in the first three months were $540 million, 
down 20% from a . After tax profits at $305 million | 
were also down 20°. (Seasonally adjusted the decline is less! 
steep: 8.9°. ). 

Thirteen of the 21 industry groups report lower year-to-year 
profits, according to DBS. Hardest hit:.iron and steel, petroleum 
and coal, textiles, rubber, nonferrous metals, mining, wholesale | 
trade. But showing advances were: food and beverages, retail | 
trade, electrical apparatus, public utilities. 

This profit drop-off and the continuing decline in business 
spending on new plant and equipment are two big reasons why 
the Canadian economy will be slow to climb out of its trough. 

States General Research Associates, Toronto business con- 
sultants: 

“With the continuing prot 
dustries, and the consequent 


will continue below. last year’s 
. 


year earlie 


lem of excess capacity in some in- 
in capital investment, | 
the business recovery may not be as pronounced as recoveries 
earlier in the postwar years, but it will be nonetheless a clear 
recovery.” 

Uptrend will be slow to get underway, 
because still ahead it sec 
@ A summer lull in the stock market. (It gives no reasons, but 
observers have been pointing out some time that currdnt 
prices are high in relation to current or even prospective earn- 
ings for this year). 
@ Little more than stability in industrial employment and hours 
of work. 
@ Recovery in industrial production interrupted by temporary 
summer decline in one o1 


slowdown 


is organization, 


tor 


two months. 


* * a 


Backing the more widely apparent optimism in Canada, U. S. 


“lead” indicators are also turning in a better performance: 
> Industrial stock prices are 
levels, seasonally adjusted. 
> New incorporations have adva 
the number of business 


running about 3:8% 


above October 


nced 5.7, since February and 
per month is declining, 


> Both commodity prices and average hours worked are firming. 


failures 


> New housing. contract awards by the end of April were up | 


1.2% from December. ’ 
> Both non-residential building contracts and industrial output | 

give evidence of greater stability—although new orders for 

durable goods continue to deteriorate. 

Sums up Leonard H. Lempert, U. S. consultant on seasonally- 
adjusted business indicators: 

“An immediate uptrend in the economy seems improbable in 
the light of the usual bottoming-out period characteristic of the 
end of a recession, but prospects for the beginning of such an| 
uptrend at any time in the next few months have risen per- 
ceptibly.” 

Reasons why only moderate 
of the U.S. economy. 

@ Steel mills will be operating back down around 54% of capac- 
ity this week vs. the high of 64% of a few weeks ago when buy- 
ers were building up holdings to beat a rumored price hike. 

@ Model changeover is due to slow over-all industrial produc- 
tion. And estimates are that fall production of autos will run up 
to 40% below year-earlier totals. 


improvement can be expected | 


@ Longer-than-usual summer holiday periods in many indus- 
tries will help work off some inventories—but will also exert! 
further downward pressure on some key indicators. 

Comments the First National City Bank of New York: 

“The U. S. economy at midyear is marking time with the 
downturn arrested but no. indication as yet of a vigorous recov- 
ery. A sufficient number of basic indicators show moderate gains 
to provide assurance that the expected ‘bottoming out’ has 
occurred. 

“Small but encouraging increases were registered during 
May — at least mait:tained in June — in industrial production, 


personal income, retail sales, housing starts and total employ- 
ment.” 


Jet Plane Pilots to Demand — 
Union Record Pay $25,000? 


MONTREAL (Staff) — 


end of next 


To- 
year a 


No figure has been given for | 
the probable jet demand, here. 
1 But some experts are betting it 
will be $25,000 a year. 


The “workers”: Trans-Canada 


iume of orders. 


Woolens Improve Slightly | 


And Industry Asks Why — 


MONTREAL (Staff)—Modest 
improvement may be in the 
offing for Canada’s hard-press- 
ed wool fabric makers. 

During past several weeks, 
millmen say, there has been a 
slight firming trend in the vol- 
This has not 
been accompanied by any price 
improvement. 

The pick-up, coming at a time 
when industry activity is at the 
seasonal low, leads some makers 
to speculate that the bottom of 
the current decline may have 


| been reached. 


One industry executive told 
FP volume of orders currently 
was running 5% ahead of three 
months ago. 

This is still substantially be- 
low levels a year ago. 

In addition prices have de- 
clined 10% to 15% since that 
time. ‘ 

Extent of the recovery, or its 
permanence, will depend largely 
on weather and economic condi- 
tions this fall. 

A good fall season in clothing 
sales could put retailers in “buy- 
ing” mood as far as ordering 
spring (1959) lines are concern- 
ed. 

Wool fabric makers are at a 
loss to explain the current up- 
turn. ? 

Some feel 
“cutting-up” trades 
fabric orders to an _ absolute 
minimum prior to the federal 
budget to see what changes if 


the garment or 


reduced 





own mind about his own money. It is 
the only weekly affiliated with Dow 
Jones, and has full use of Dow Jones’ 
vast, specialized information in serv- 
ing you. 


Air Lines captains selected to 
fly the new big jet DC-8s. 
Their opposite numbers in the 
nn'v subscription peice $150 | U. S., flying for Pan American 
ear, but you can try it for 17 weeks World Airways have served 
or only $5. This trial subscription oh = ee ee, a 
bringe you the iavestment idaplications notice through Air Lines Pilot 
of current political and economic | Association that they plan to 
events...and the perspective you must ane ton r a venr fot: 
Rete te anticlgnss tendo Sal aueap ask a coo $45,000 a year f fa 
profitable investment opportunities. | Maximum 85 hours flying a 
See for yourself how important | month. 
Barron's ean be to you in the event- 2 ‘ s aids 
ful weeks ahead. Try it for 17 weeks Company is offering $28,600. 
for $5 (full year $15). Just tear out Spokesman for the Canadian 
this ad and send it today with your : Sah ‘Pp that TCA 
check for $5; or tell us to bill you. Ad- | Pilots’ union told FP that TC: 
oo mae’, 392 Newbury rete or CPA top now is 
Boston 15, Mass. ‘P-7 
cS ra $15,000. 


around 


nn ANNOUNCEMENT See 


ROYAL YORK. HOTEL APPOINTMENTS — 


Lignosol 


Will Double 
Plant Size 


MONTREAL 
pansion is ahead for a bustling 
chemical business using a pulp 
and paper industry discard. 


(Staff) — Ex-| 


Lignosol Chemicals Ltd. (FP, | 


Sept 
is going to 
its plant which turns spent 
sulphite liquor — byproduct of 
newsprint output into a 
family of useful chemicals. 
Lignosol president F. T. At- 
kinson announced company 
sales are up 25% this year. The 


future looks good; a record year | 
is expected, 
| Lignosol is owned by Anglo- | 


Canadian Pulp and Paper Mills 
with which it is connected by 

pipeline — and Anglo-New- 

foundland Development Co. 


Its plant, built for $1.3 mil-| 
|lion in 1952, has pioneered re-} 
covery of lignosulphates from | 


waste sulphite liquor. 


First stage of Lignosol’s ex-| 


pansion will cost about $250,000, 


21, 1957) of Quebec City | 
double the size of | 





ee 
any would be made by the fed- 


|eral government. 

| Others hold that business in 
}the past few months was “so 
bad” that an improvement sim- 
ply “had to come.” 

A few clouds 
horizon: 

Makers are expecting step- 
ped-up import pressure from 
the U. K. and Japan, due to a 
hike this week in the U. S, tariff 
on wool fabric imports. 


Under U. S. legislation, tariff 
on imported wool fabrie auto- 
matically increases from 25% to 
45% when the volume of im- 
ports in any one year exceeds 
5° of U. S. production. 

The tariff remains at the high- 
er level for the balance of the 
year. 

Foreign wool fabric makers 
now must try and dispose. of 
their production as best they 
can in non-U. S, markets. Can- 
ada may be selected. 


A second factor for the first 
time since the end of the war: 

U. K. wool fabric mills—which 
cater to a world market—are 
really “hungry” for business. 
are U. K. 


Indications wool 


.cloth makers are prepared to} 


make major price concessions to 
| win sales. 

“Last 
would 


tariff change 
of far 


month’s 
have been 


} one wool cloth maker laments. 


In the fascinating field of electronics — it’s tomorrow 


hover on ‘the| 


more | 
help to us if it came at a time | 
when British mills were busy,” 


DIRECTORS 
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Charman of the Board 
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Olin Mathieson Chemical Corporation 
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Grace Line, Inc, 
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Kon County Land Company 
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HENRY L. MOSES 
Partner, Moses and Singer 
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( Mathieson 


Chairman of the 

@ Policy Committee, 

Executsce Committee, 

Chemical Corporation 

DANIEL EF. POMEROY New Jersey 
B. EARL PUCKETT 

Chairmen of the Board, 

Alled Stores Corporation 


PHILIP D. REED 
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General Electric Company 


WILLIAM T. TAYLOR Chairman, 
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BANKERS TRUST 
COMPANY 


NEW YORK 


Condensed Statement of Condition, June 30, 1938 
ASSETS 


Cash and Due from Banks . . . .- 
U. S. Government Securities . « « 
LOOMS 6 SAS eee tlw ee 


$ 813,768,636.35 
723,114,562.66 
1,435,606,305.15 
77,389,795.96 
2,969,882.88 
22,643,053.54 
9,836,854.17 
$9,356,828.18 
3,872,000.00 
$3,178,557,918.89 


State and Municipal Securities . 

Other Securities and Investments. . . 
Banking Premises, « - - - + + = 
Accrued Interest, Accounts Receivable, etc. 
Customers’ Liability.on Acceptances. . 
Assets Deposited against Bonds Borrowed 


LIABILITIES 


Capital (par value $10 per share) « $ 40,299,500.00 
Surplus . . . + « « 160,000,000.00 
Undivided Profits . . +  62,955,677.37 $ 
Dividend Payable July 15,1958 . . . .« 


TRODORO 6 = 6 ek ke Me Witsoe a 


263,255,177.37 
3,022,462.50 
2,819,846,073.43 
Reserve for Taxes, Accrued Expenses, etc. . 23,925,261.29 
Acceptances Outstanding $ 67,064,975.62 
Less Amount in Portfolio 6,264,822.71 
Liability Under Bonds Borrowed. . . 


Cheeet Liabalities « + « 6 © © © #18 


60,800,152.91 
3,872,000.00 
3,836,791.39 
$3,178,557,918.89 


SSSSSSSSSana=SS=—E_ 


Assets carried at $299,527, 769.03 on Jane 30, 1958 were pledged wm secure deposits and for other purposes 


INSURANCE CORPORATION 


ike 8 - 


be completed in October. Sec- 
ond stage will raise total 
expenditure to $1 million. 
| Company’s products help tan 
leather, drill oil wells, control | 
railway frost heaving, make} 
gypsum wall board and con- 
crete. 
More important for the future, 
the lignosol operation is a sym- 
bol of the great efforts being 
made by the nation’s’ $1,500) 
million pulp and paper industry | 
products. 


The search for the talent so necessary for work of this 
nature will never end. Perhaps you—or someone you 
know — is an engineer who would like to work with RCA 
Victor — and meet its creative challenges in this stimu- 
lating field. If so, simply contact Dr. J. J. Brown, RCA 
Victor Company, Ltd., 1001 Lenoir Street, Montreal, 
Quebec. 


that counts. The drawing boards of RCA Victor engi- 
neers reflect tomorrow's advances in Defence Electronic 
Systems technology. 

One example of their work: the integrated electronic 
system to be used in Canada’s first supersonic plane 
— the Avro Arrow. : 


J. L. MacANDREW ° G. W. HELSON 


Appointments of J. lL. MacAndrew as Associate Sales Promotion Manager ond G. W. 
Helson os Convention Manager for the Royal York Hotel were announccd by Angus 
P. MacKinnon, Manager of the hotel. 

Both appointments coincide with re-organization of the convention department of 
the Royal York to handle the enlarged convention facilities which ghe hotel will offer 
when its new addition is opened in December. 

When the new Royal York is opened, it will have increased its number of guest 
rooms by 400 and approximately doubled its convention space, making it the largest 
hotel in the British Commonweolth. 


es 10 Utilize its “waste” 


DEFENCE ELECTRONIC SYSTEMS 


@ RCA VICTOR COMPANY, LTD. 


MONTREAL. ° 
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ONTARIO HYDRO 


F. R. BREBNER R. M. THOMAS 


Mr. James $. Duncan, Chairman of The Hydro-Electric Power Commission of Ontario, 
has announced that effective July 11, 1958, Mr. F. R. Brebner, Treasurer, will be 
leaving the Commission to rejoin Harris and Partners Lid. In making this announce- 
ment, Mr. Duncan warmly proised the effective manner in which Mr. Brebner had 
carried out the Commission's heavy financing program during the past ten years. 


Mr. Brebner will be succeeded by Mr, R. M. Thomas, the Commission's Assistant 
Treasurer. Mr. Thomas is a Chortered Accountant, a graduate in Commerce from 
McGill University and o post-graduate in Finance from the University of Pennsylvania. 
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We are pleased to announce that 


Mr. F. R. BREBNER 

will rejoin our firm” 

as of August 1, 1958 
* 


Harris & Partners Limited 


55 YONGE ST. TORONTO 


ate: * 
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Where to go-how to ge aber’: to Stay 


SEE 


Lifts 


Tron Curtain 


Go where you like with new 


‘Red carpet’ treatment... 


By BEATRICE RIDDELL 


t is fashionable to visit be- 
hind’ the Iron Curtain these 
days. 

Well-traveled Canadians are 
looking for new and different 
sights and the Red Carpet is 
being rolled out for them in a 
| number of Communist coun- 
| tries, 

Poland is one of the best bets, 

and is attracting a large number 
of Canadians this year. 
Once a favorite playground of 
| Europeans, Poland boasts sea- 
|side holiday .centres, thermal 
| springs, lovely mountain resorts 
land excellent facilities for holi- 
| day sport. 


| Hotels and restaurants are 
| being spruced up, transporta- 
| tion improved and tours laid'on 
| to entice foreign visitors. Poland 
jis trying to capture a bigger 
| share of today’s huge interna- 
| tional travel spending. 
| Like Russia, Poland has an 
| efficient government travel or- 
ganization — Orbis — which .0o- 
operates with western travel) 
agents. 

But _ according to Canadian | 


visitor présents his vouchers to 
Orbis, who will, if requested, 
make hotel reservations, ar- 
range tours, cars, sightseeing, 
etc. 

You would probably be wise 
to let Orbis help you, but once 
the vouchers are surrendered, 
you may make all your own 
reservations if you wish, 

The language problem is not 
as formidable as in Russia, since 


a large number of Poles speak TOURISTS rest in the sun while taking the cure at a health 
scoainin English French or Ger- centre in Lower Silesia, Poland. | 


man, 


But in out-of-the-way places, this year is a five-day sojourn 
an Orbis interpreter-guide is | jn Warsaw, Poland’s fascinating 
advisable. : capital with its bright modern 

Travel in Poland is not ex-|section and old town (the 
pensive. Daily rates at first|famous square was destroyed 
class hotels average about $12| during the war but rebuilt ac- 
| with bath and meals. cording to ancient blueprints). 

City sight-seeing by private Cost: $98 to $112 each for two 
car with guide-interpreter costs | people. 
about $7 for two hours, A four-day visit to Warsaw 

Drive-yourself cars are not|jand the royal city .of Cracow 
available in Poland, but a/|costs $97 to $107 each for two. 
chauffeur-driven car may be| Eight days in Warsaw, Cracow, 
hired for $2 per hour. Czestochowa and Zakopane 

Service is not always first| (gateway to a _ spectacular 
class by western!standards, But | mountain area) is $157 to $177 


NE agents canvassed by FP, travel | Orbis hotels, restaurants, trains, | each for two. 


Canada’s biggest travel spenders 


Through The Post, you reach travel-minded executives who, 
with their families and friends, require widely varied goods 
and services: transportation, accommodation, clothing, lug- 
gage and other travel needs. 


They are Canada’s biggest travel spenders. 





in Poland is completely free. You 
can go where you like, do 
what you want. 

To get a visa (your travel | 
|agent will help) you must buy | 
hotel vouchers to guarantee a} 


|minimum expenditure of $7.50) 


|each day of your intended visit. | 
| Visa fee for one month is $13.50. | 
On arrival in Poland the 





ANNOUNCEMENT 


THE WAWANESA MUTUAL INSURANCE CO. APPOINTMENTS 


- a 
YVAN HUBERDEAU PIERRE L. BLOUIN 


The establishment of an executive branch of The Wawanesa Office Manager becomes Sales Manager for the Province of | the Bay of Fundy shore. 
. Blouin is named Claims Manager for the 


Mutual Insurance Company in Quebec was announced today Quebec. Pierre L 
by John Fisher, Manager for the Province of Quebec. This Province of Quebec, 
new administrative organization has been necessitated by the Accountant for the 


throughout the Province. Yvan Huberdeau, formerly Montreal fields. 








DIRECTORS 


Chairman 


H. P. DAVISON 


President 
ARTHUR M. ANDERSON 
STEPHEN D. BECHTEL 

» Bechtel Cor poration 
CARTER L. BURGESS 


President } 
| 
American Machine & Foundry Company 





PAUL C. CABOT Other bonds and securities 


Chairman , . 
State Street Investment Corporation Loans and bills purchased 


BERNARD S. CARTER 


Chairman Stock of the Federal Reserve Bank 


Morgan & Cie. Incorporated 


JOHN L. COLLYER 
Chairman “ 


The B. F. Goodrich Company 


Banking house 


Liability of customers on letters 
STUART W’. CRAGIN of eredit and acceptances..... 


Senior Vice-President 


RICHARD R. DEUPREE 


Chairman 


The Procter & Gamble Company LIABILITIES 


CHARLES D. DICKEY Deposits: U. §. Government 
Chairman, Executive Commitice 4il other 


CARL J. GILEERT 


Chairman 
The Gillette Company 


Cash on hand and due from banks.......... $ 309,299,943 
United States Government securities 261,421,835 


State and municipal bonds and notes 46,578,152 


Accrued interest, accounts receivable, etc... 4,279 ,7 


Investments in Morgan Grenfell & Co’. 
CHARLES S. CHESTON Limited, Morgan & Cie. Incorporated, 
and 15 Broad Street Corporation......... 


GEDDES LEE, C.A. 


and Geddes lee, C.A., is appointed Chief 
Province of Quebec. Al! these men have 


J.P MORGAN & CO. 
HENRY C. ALEXANDER INCORPORATED 
NEW YORK 
Statement of Condition June 30, 1958 


President ASSETS 


29,121,362 
384,940,821 


2,100,000 


6,135,000 
3,000,000 


29,0407 788 
$1, 075, 917,654 


$ 166,188,J28 
713,610,666 
71,594,902 


$ “951. 393,696 





LONGSTREET HINTON Accounts payable, reserve for taxes, etc..... 9,365,727 


Senior Vice-President 
NN. D. JAY credit issued 


Director Capital—$50,000 shares 
Morgan & Cie. Incorporaied 


DEVEREUX C. JOSEPHS 
Chairman 
Wew York Life insurance Company 


Surplus 


) UnGteaed proRts ....ccccesccnsces 


THOMAS S. LAMONT 


Vice-Chairman 


United Siates Government securities 


2 R. C. LEFFINGWELL the above siaiement are pledged to qua! 


Acceptances outstanding and letters of 


29,079,793 
35,000,000 
35,000,000 


evccedeseds ‘16,078 438 


$1,075,917 654 


arried at $177 ,617,149 in 


ty jor Rauctary powers, to 


secure public monies as required by law, and for other purposes. 


L. F. MeCOLLUM 
President 
Continental Orl Company 


Member Federal Reserve System 


JOHN M. MEYER. JR. Member Federal aes 0.28 Insurance Corporation 


Senior Vice-President 
e 


JUNIUS S. MORGAN 


ALFRED P. SLOAN, JR. MORGAN & CIE. INCORPORATED 


Honorary Chawrman 1 
General Motors Corporation 


GEORGE WHITNEY eens 


J, Place Vendéme, Paris, France 


HENRY 8S. WINGATE MORGAN GRENFELL & CO. LIMITED 


President, The International 


Michel Company of Canada, Limited | £3, Great Winchester Street, Landon E. C. 2, England 
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| Fundy Trail” would rate as one 


; “|of the’ Route One Association 
rapid expansion of the Company's business in recent years had extensive experience with the Compgny in their respective | of the top scenic highways on 


| wildest seacoasts on the At- 


| railway sleeping cars, motor A sample conducted tour (for 
|coaches are clean and comfort-| groups not smaller than 15 
| able. |people) is a two-week moun- 

Orbis has gone into western-|tain holiday in the Zakopane 
|style package tours with con-| area, Cost: $104 each. 
| siderable success. A 12-day tour of Warsaw, 

It offers every type from ski-|north and south Poland costs 
ing in winter or hunting (very | $136 to $164. 
|popular) in fall to seaside}. Stops include the famous 
| “beaching” in summer. Baltic resort of Sopot and the 

Last year, 12 tours operated | international trade .fair centre 
in all the scenic areas of|of Poznan — ancient capital of 
|Poland. This year there will be| Poland with fine old market 
la choice of 16 special trips,| square, medieval buildings, art 
some conducted, others not. gallery and museum. 

Over-all price of an Orbis Canadian travel agents are 
tour usually includes sightsee-|also offering tours including 
ing, accommodation, meals, | Poland. 
theatre, concerts, opera, evening One Iron Curtain tour sold by 
cafe entertainment and dancing. | Fourways Travel Ltd. of Toron- 

Typical non-conducted tour'to (but available through any 


|$3 Million Plan May Open 
Famed Bay of Fundy Trail 


From Our Own Correspondent 
SAINT JOHN — Hopes are 
rising here for an early start on 
a 30-mile stretch of highway 
| through virgin wilderness along 


{allocating $11.7 million to New 
|Brunswick for its “roads to 
resources” program. The pro- 
gram is designed to provide 
funds for opening new areas. 

Fea we aed N. B, civic, business and poli- 
Sought for many years, “The | ¢j.4) leaders as well as officials 
(concerned with advancing the 
main highway from Saint John 
to the U.S. border and _ its 
coastal’ extension to Moncton) 
see the grant as a likely kick- 
off to action. 


| the continent. 
Winding along one. of the 


lantic shore, it would open up a 
vast territory to commercial 
use and tourist development. % F 
Construction difficulties The Fundy highway would 
would be less than were in-| °°St upward of $3 million. 
volved in building Nova Scotia’s| It would provide a major 
famed Cabot Trail, it was re-|Shot-in-the-arm for the com- 
ported, after several prelimin- | mercial economy of southern 
ary surveys were made, + New Brunswick, now in a rela 
The highway would provide | tive slow-down period. 
a direct road link between Saint; Also long-advocated is the 
| John and Fundy National Park | Renous — Plaster Rock link-up 
|—— one of Canada’s most popy-|across the central stretch of 
lar tourist areas. New Brunswick to connect the 
Present highway connections | North Shore and potato-grow- 
are’ far inland and roundabout.|ing St. John River Valley by 
The’ federal government’ is| direct highway route. 


The Ultimate in 
Acapulco, Mexico! 


Secluded on a golden strand 
of private beach, overlooking the 
vivid blue waters of the Pacific. 
All rooms and villas are air- 
For reservations conditioned with private bath and 
and information: terrace. International cuisine 
Robert F. Warner, Inc. .-. Modified American Plan 
FA nar yr ter (May thru November)... also 
oeeeete at aneeese European Plan year ‘round. 
a Two coleuabn pools, fabulous 


or % 
SEE YOUR TRAVEL AGENT fishing, golf. 


Hi ssid Paws, I S York IM ARQTWT Ee Ss 


NIAGARA FALLS. Ont, 
HAM# TON/ Oat. 


EASTERN DIV. 
NEW YORK 


on the SHERATON HOTELS 
FAMILY PLAN 


No cherge for children under 
14 in some room with an odult 
ot any Sheraton Hotel 


tencept Meow Tort. Syrocese, 
Franch lick, Adontic City ond Auuted . 


oe RESERVATIONS — coast to coast U.S.A. and Canada— CALL 


ORONTO EMpire 8-7474 + MONTREAL Plotecu 7777 
NIAGARA FALLS Eloin 4.7441 + HAMILTON JAckson 7-5071 
VANCOUVER® WA\lnut 2-4340 


SHERATON HOTELS 


“For Conedion Reservations Only 


By Trine itecgger phy wre ey 


| Pee fee's . mr 
a ioe - = 


|1015 Beaver Hall Hill, Montreal. 


Hotel 
Tadoussac 


TADOUSSAC, QUEBEC 
WHERE THE SAGUENAY MEETS 
THE ST. LAWRENCE 


There's fun and relaxation for 


every age — a scenic 9-hole / % { 9 venbe 
golf course, fishing camps ay. eas eS eee 


on Walk adel a ey $13 and up daily—with meals. 
a swimming pool, G 

tennis court, dance 

orchestra, and the 


kind of meals 
, t 
you look for- ravel agent or 


wardto! § 4 SFY CANADA STEAMSHIP 
LINES LTD. 
759 Victoria Squere, 
Montreal 


AV. 8-0231 


CARL A. BODENSIECK, Manoger 


For reservations see your 








re cane nen Lae BEFORE leaving for BRITAIN 


Eng. | 

It includes visits to Poland | r 
(three days), Russia (five days), | OB TAIN 
Crechoslovakia, West Germany, 


East Germany and Belgium. BRITISH RAIL WA YS 
Cost from London: $360. 
Orbis has a number of spe- | 


cial representatives in Canada. | THRIFT COUPONS 
Through these, your agent can 
make independent travel ar- 


rangements for you. To Go Up To 1,000 Miles by Train 
You can travel direct from . 
Canada by sea to Poland. -The Sold Only in Canada 


Polish ship Batory sails from 
Montreal or Halifax to the Bal- 
tic port of Gdynia with stops 
at Southampton and Copen- SECOND The ideal and economical way to enjoy 
hagen. CLASS 
Primarily a tourist-class ship, 
minimum one-way fare during onan valida death, Minion tiated 
the summer season is $225. ao ee perins 


Air service from New York to and reservations, all Irish cross-channel 


: Before you leave, make sure of: 
Warsaw is offered by KLM and penal on train and cross. and MacBrayne’s Scottish steamer ser- 


Sabena. Return fares frorn To- | channel services and attractive vices. Additional mileage available at 
ronto: $653 economy, $767 tour- tours by rail, motor coach and ship. 


. ; equivalent savings. 
ist, $1,021 first class. For literature, please, write: 


Dept. 34-DZ, British Rail- 


ways, 69 Yonge Street, EB R ITI oS tH 


Toronto, Ont. 
SEE YOUR RAILWAY TICKET 
Trave OFFICE or TRAVEL AGENT— 
THEY KNOW OUR SERVICES 
Briefs 


Calling all fishermen. The ht 
“world’s largest intervationsl ing nig + model 
trout derby” will take place July a anel moat? 
20 at Rossport, Ont., on the north if she’s “es wae - sa Ch hostess, 
shore of Lake Superior. Make : as sleek an an Oitawé 
reservations now, and be prepar- asp as the Savoy-+* 
ed to camp out — Rossport’s for her cooking ¢ 
population swells from about 300 | — is beautiful 
to 10,000 every year at Derby he’s a5 wise aS she t ' 
time. Prizes include trips to Cali- fs 
fornia, Bermuda and the fishing 
waters of the Albany River, 
camping and fishing gear, maga- 
zine subscriptions, shopping 
vouchers and many others. Tick- 
ets cost $1 each. Write: Rossport 
Fishing Derby, Rossport, Ont, 

- - - 


g0-as-you-please train trips through his- 
toric Britain and Ireland. Coupons are 


‘on Broadway: 


of the sea 


about the way’ 


Reflecting increased Canadian 
tourist traffic to Ireland, the Irish | 
Tourist Office has opened its first | 
branch in Canada. It is located at 


Manager is Niall Mooney, former- | 
ly with head office in Dublin. 


it gee EUROPE BOUND? 


Tourism is big business in New | Go First Class—Go Holland-America Line from New York 


Brunswick. To keep the ball roll- to IRELAND, ENGLAND, FRANCE and to HOLLAND for All Europe. 
ing, the provincial government is The luxurious flagship 


offering to help municipalities 
promote local attractions. Latest NIEUW AMSTERDAM 


move is a standing offer of $1,000 | July 18 and Aug. 15 
to each municipality which will 
raise a similar sum and designate Other sailings 


‘ . ‘o.9 NOORDAMe July 19, Aug. 16; RYNDAM July 24¢, pt ; 
a local organization to initiate *| STATENDAM Aug. It, 29; WESTERDAM® Aug. 2 ; MAASDAM 


touris m m, Aug. 7, Oct. 2° 

t pee otion progra } Regular sailings thereafter ie TRUER 

. SSS te : Canadian sailings 
*Lower Thrift Season rates in effect MAASDAM Sept. 2* from Montreal 


¢Call at Cobh. -Calls at Galway Nov. 24* from Halifax 
BUSINESS oF PLEASURE * Direct to Rotterdam. scacieetlinpsdiiines soins 


TRAVEL ARRANGEMENTS || eee tr 


Air - Ship - Bus - Rail || Pholland-7Ponenica Lune 


Cruises - Tours - Hotels | 159 Bay St., Toronto 1, Ont., Empire 3-8221 


World Wide Service 
©. K. JOHNSON & CO. 


LIMITED 
697 Bay Street EM. 6-9488 








QANTAS 


makes all the difference 
in the world! 


Now you can fly the same airline coast to coast across the 

United States, and completely around the earth! With stopovers 
anywhere along the way. Around the world, or just to the Continent 
and back, you fly in unmatched comfort in radar-equipped : 
. Super-G Constellations. Ask your travel agent about Qantas. 


Fork t cates opens for Gente, in New 
Beston, 


Ld yp oe nrg Pittsbur, 
ant in bat sion ior GANAS 





PIPELINES 


are the 


LIFELINES 


OF CANADIAN PROGRESS 


and ope is one of the few all-Canadian owned 

rated pipeline contractors and serves 

ian industries from coast to coast. Majes- 

fie personnel worked on the first major Cana- 

dian oil pipeline and they have built pipelines 
in every part of Canada. 


meaajestic 
CONTRACTORS LTD- 
ALL PHASES OF PIPELINE CONSTUCTION .. . FROM 
THE GAS AND OIL FIELDS DIRECT TO THE CONSUMER 


HEAD OFFIGE: ROYAL TRUST BUILDING, EDMONTON 
ALBERTA, EASTERN OFFICE: TORONTO 


i Ce ee WML 3 


EUROPEAN 
FREE TRADE AREA 


rr 


Ht 


European-Atlantic Review is the recognised authori- 
tative journal of the projected European Free Trade 
Area. Government Ministers of European countries, 
leading industrialists and officials of international 
organisations contribute its articles. 


Industrial 
Achievement 


{is the title of an important new series of supplements 
which begins in the current issue. The first has been 
prepared in conjunction with 
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Trade & Commerce Team |Candy Makers in Maritimes 
May Be Hit By Sugar Fight 


Needs Another Top Man 


OTTAWA (Staff 


and responsibilities of James A. 


Roberts, Toronto, who has been | university; 


MONTREAL (Staff) — Mari- 


who must be constantly cost- 


duties dian now working in some in-|time provinces candy and bis-|conscious because of their dis- 


ternational organization or in a|cuit makers are worriedly;tance from Canada’s big-vol- 


appointed associate deputy min- | lis that it will be restricted to|fight (FP, June ?, 14, 21, July | vital. 
| ister in the Department of Trade | the Civil Service. In either case, | 5)- 
| and Commerce, have not yet | 


| been determined. 

He will not be joining the 

department until September, 
}and about the same time two 
inew assistant deputy ministers 
will also be taking up their 
duties. This will mean a gen- 
eral redivision of functions be- 
tween the three new principal 
lieutenants of John English, the 
| deputy minister; and it will be 
| for Mr. English to define their 
'spheres of responsibility. 
The new team under Mr. 
|English will consist of Mr. | 
| Roberts, new to the civil serv- 
ice, H. Leslie Brown, now min- 
jister (Economic) at 
House in London and senior 
| trade commissioner for Canada 
in the U.K., and a third man 
|yet to be chosen in place of 
|Claude M. Isbister, 
|over to take charge of the tax- 
lation division in the Depart- 
|ment of Finance on Oct. 1. 

Dr. Isbister’s successor will 
| be chosen by a selection board 
|under the Civil Service Com- 
|mission in what is called an 
“interdepartmental competi- 
tion.” This means he will proba- 
bly be a civil servant with ex- 
perience in international trade 
|relations, though not necessari- 
ly from the Trade and Com- 
|merce Department. 
| (It ‘is 
;competition might be thrown 
open to the public, in the hope | 


it will be a Civil Service ap- | 
pointment under normal Civil 
Service rules.) 

The significance of Mr. Rob- 
erts being made “associate 
deputy,” instead of “assistant 
deputy,” is that “associate dep- | 
uties” — like full deputy min- | 
isters — are appointed on the 
recommendation of the Prime | 
Minister. “Assistant deputies,” 
on the other hand, are Tegner | 
Civil Service appointments. 

The inevitable protests have | 


| been heard from civil service | 


| 


| organizations about a new man | — 
being brought in from outside 


| to such a senior position. The 


Canada | 


| 


who moves | 


secretary of the Civil Service 
Federation, W. J. Bagnato, said | 
such a move is “very rare,” and | 
must be a “disappointment” to | 
some of the men. in the depart- | 
ment. 

The prime minister, however, 
| had reassured most of the senior 
| civil servants who feared polit | 


l ical appointments from outside | 


| been preferred by Trade Min-| and Alaska, 


still possible that the | 


the service when in April he | 
replaced Mitchell W. Sharp as | 
deputy minister by the promo- | 
tion of John English. It had been | 
widely rumored then that the | 
new top man might be brought | 
in from outside, and names were | 
mentioned which might have | 


lister Gordon Churchill. 
The Trade Commissioner | 


| service will certainly be under 


Mr. Brown, and the new assis- 


They're about 
their costs. 

If Acadia Atlantic Sugar Re- 
fineries Ltd. moves its Saint | 
John, N.B., operation to central } 
Canada — which has been much | 
|discussed — what. happens to 
sugar-using industries in the 
Maritimes? 

The answer seems to be that 
they face the danger of higher 
costs for refined sugar shipped } 
lin from outside the area. 

For east coast sugar-users — 


wondering 


Ottaw a May Agree 


| Atlantic 


one reason why the 
Provinces Economic 
Council has named a fact-find- 
| ing committee to look at Acadia- 


That's 


but the probability | watching Canada’s big sugar|ume markets — this could be) 


|Atlantic’s argument that raw| 


Sugar transport costs and poli- 
cies of so-called sugar “barons” 
are forcing it to move from 
Saint John. 

Ameng big sugar-users in the 
Maritimes are Ganong Bros. 
| Ltd. at St. Stephen, N.B., well- 
{known candy company. It says 
its costs would be boosted if 
Acadia-Atlantic moved. 

Another big firm which might 
be affected is Moirs Ltd., of 
Halifax, producing chocolates, 
confectionery, bread and cakes. 


Share Alsahin Cost Biscuit-makers also would be | 


OTTAWA (Staff) — The Cana-| 
dian government is interested in 
ithe new bill introduced ih the} 


| U.S. Senate proposing that Can-| 


ada and U.S. should share 50-50 
in the $125 million cost of paving | 
the Alaska Highway. (See p. 32.) 

A U.S. offer to pay half the} 


cost of paving — though not ex-| 


pected this year, nor perhaps} 
next — would probably strike Ot- | 
tawa as fair. 


One possible embarrassment | 


| would be the rivalry between Al- | 


| berta and British Columbia, 

To pave the road leading into} 
| Edmonton would tend to'make it 
the primary route into the Yukon 
whereas B.C. has} 
plans for a route through the in- 
terior of B.C. and would perhaps | 
not like to see it turned into a 


secondary route because of lower | 
|standards of construction. 


jaffected by 
| change. 


| Batlrst 
| Boosts 


Boxboard 


any sugar price} 


| boxboard business — and pros- 
| pect of further increases — lies 
behind decisién of Bathurst | 
|Power & Paper Co. to expand | 
|boxboard capacity at Bathurst, 
N.B. 
Company 
will add a second boxboard ma- 
with first 


| 


MONTREAL (Staff) — Brisk | 


has announced ‘I 
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Directory of 


Chartered Life 'Inderwriters 


ESTATES PENSIONS FAMILY INCOMES 


MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 


1520 WEST GEORGIA STREET, VANCOUVER 5, 8.C. MU, 1-8377 
Specializing in Estate Analysis and Business Insurance 


MORT L. LEVY, C.L.U. 


THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
11 ADELAIDE ST. W. TORONTO EM. 8-8365 


E. L. ARCHER, M.A., C.L.U. 


ESTATE PLANNING ASSOCIATES 
372 Bay Street, Toronto, EM, 4-0241 


North American Life 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 


Sun Life Building MONTREAL UN. 6-6411 


J. Roger Flumerfelt 
B. Comm., C.LU. 
Estate Analysis — Business Insurance 
London Life Ins. Co. 


200 St. James St., W. Montreal AV8-1188 


| chine, production 
This, it is believed, is probably | scheduled for early 1959. 

only the first of many projects | : ; 

which will be suggested in Wash- | Frese vara for 

lington to link the new state of | boxboard is 33, tons annu-| 
Alaska with the 48 mainland|ally. The second machine is| 

states. expected to add 25,000 tons for 
There are already Senator;export and Eastern Canadian 

markets. 


Magnusson’s project for a through 
railway and Papeete Pies ye | This follows announcement of 
proposed road link through B.C.) another Bathurst expansion — 
The Alaska Highway, officially acquisition of Norwood Box Co., 
St. Boniface, Man., by sub-| 


called the Northwestern Highway 
y is ated intain- : 

See eee ees sidiary Bathurst Containers Ltd. | 

Dollar figures haven’t been 


ied by the Canadian Army at a 
jannounced for either project. | 


of attracting a qualified Cana- | 


Flin Flon Road 


BRITISH INDUSTRIAL PLASTICS LIMITED 


EARL M. BRATTON, C.L.U. 


‘Insurance and Estate Planning Service 
Sun Life Ass’ce Co. of Can. 
Toronto 


| tant deputy yet to be appointed | 
| will certainly be responsible for 
commercial policy. This leaves 
| a number of divisions — includ- 
ling wheat and_ agriculture, | 

Gets Started economics, industrial develop- | 
ment, export and import con- |} 
| From Our Own Correspondent | trols — still to be allocated be- 
SASKATOON — One of the|tween the new associate and 

| biggest road building projects; assistant deputy ministers. 
}ever undertaken in northern|Some of them, of course, Mr. 


COURTAULDS LIMITED 


THE DUNLOP RUBBER COMPANY LIMITED 


60 Victoria St., EM, 4-514] 


THE ENGLISH ELECTRIC COMPANY LIMITED 


THE STEEL COMPANY OF WALES LIMITED 


REG C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 


OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 HU. 5-9800 


EUROPEAN-ATLANTIC 
REVIEW 


PUBLISHED QUARTERLY 
64-78 KINGSWAY, LONDON, W.C.2., ENGLAND 


cost which runs to more than $10 
million a year. 


Austria: Sch. 49 ¢ Belgium: Fr. 70 e Canada: 

YEARLY $1.40 e Denmark: Kr. 10 e Fran Te Fr. 600 e 

atte - Germany: D.M. 6 ¢ Holland: Fi. 5.50 © Italy: 

SUBSCRIPTION L. 900 «© Luxembourg: L.Fr. 70 ¢ Santoners Kr. 

RATES 10 @ Sweden: Kr. 7 © Switzerland: Sw.Fr. 6 e 
U.K.: 10s 
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| Saskatchewan is under way. | English may prefer to keep re- | 
It wili provide a direct high- | porting directly to him. 
way link between Highway 55| 
in northern Saskatchewan and | 
Flin Flon, Man., cutting through 
areas of countless lakes. CNR Dike 
| Some 25 pieces of heavy road | 
|construction equipment will be 
on the job this summer. Pigeyback 
Presently, motorists who want 
jto go to Flin Flon from Sas- 
| katchewan must take a circui- | In Maritimes 
tous route to The Pas, Man., and | 
then travel another 100 miles) MONTREAL (Staff) — Cana-| 
from there. |dian National Railways this. 
week announced its expected 
(FP, June 28) piggyback service 
|to the Maritime Provinces. 

The trailer-on-flatcar service 
|will operate daily between 
|Montreal, Toronto, Hamilton, 
land London and 12 points in 
|New Brunswick and Nova Sco- 
tia. 

Latter include Moncton, Saint 
John, Shediac, Petitcodiac, Dor- 
chester, Sackville, Sussex, Am- 
herst, Halifax, Bedford, Stewi- 
| acke, Shubenacadie. 

CNR says it will expand pig- 
gyback to other Maritime points 
soon. 

This will be an all-rail-owned 
| piggyback, similar to the origi- 
| nal Canadian piggyback service | 
| between Montreal and Toronto. 

CNR. is buying 25 new 36-ft. 
trailers, setting up special load- 
ing and unloading facilities at 
| Halifax, Moncton, Saint John. 
CNR says this will be the first | 
| pickup and delivery freight ser- 
i vice in the Maritimes on traffic | 
|to and from Central Canada. | 

Canadian Pacific Railway has | 
| been operating piggyback to the | 
| East Coast for some months, ty-| 

-. |ing in its rail operation with} 
‘ |Smith Transport, huge trucking 
company owned by CPR. 





Courtaulds Plans 
To Build Boats 


MONTREAL (Staff) — Cour-| 
taulds (Canada) Ltd. is going into 
the boat-building business, will 
start production in autumn. 

This is an extreme in diversifi- 
cation. Courtaulds presently man- 

|ufactures viscose yarn, staple} 
fibre and tire yarn in its plant} 
at Cornwall, Ont. 

Company has acquired from a) 
leading U.S. boat builder rights} 
to manufacture and sell all lines} 
of the U.S. firm’s products in| 
Canada. 

“Our boats will range from 10 ft. 
to 35 ft., the kind you can put an 
outboard motor on,” said one offi- 
cial of Courtaulds. “Construction 
will involve latest techniques.” 

Possibilities: Fiberglass or plas- 
tic construction. 

Boating is Canada’s fastest- 
growing recreation. Last year 
Canadian builders turned out ves-+ 
sels worth some $12 million, more 
than double the 1947 output (FP, | 
March 15). 5 


rec! MONTREAL LOCOMOTIVE WORKS; 
P.O. Box 1000, Place d’Armes, Montreal, P.Q. 


install hog immobilizérs at all its| 
plants similar to one operating 

Manufacturers of diesel locomotives, heat transfer equipment, steel mill equipment, 

welded steel pipe, pulp and paper machinery, general industrial equipment, - 


Only 5 minutes away from 
Air Conditioned comfort! 


EASIEST OF ALL TO INSTALL .. . just plug in 
a new Westinghouse Streamliner Air Conditioner 
.-. « twist the dial and you ‘and your staff are 
enjoying cool relief from tirings summer heat. 
That’s how quick it is—how easy it is to step up 
staff efficiency and morale on those hot, miserable 
days. Westinghouse Air Conditioners install in . 
your office window or transom. Because of its 
drawer type construction, you don’t have to 
‘rebuild’ or wait for other costly installation 
delays. No special plumbing or carpentry needed. 


NEW STREAMLINER CUSTOM 


THINNER ... Only 16” 
thin. Doesn't hang over 
inside or out! Fits neatly 
on your window sill 
without ugly supporting 
brackets. 


This is a work positioner. It can lift 20,000 Ibs. and hold it in any position to facilitate 
welding and fabricating operations. It is an example of MLW’s 
modern facilities for the manufacture of industrial equipment and machinery. 
In this field, the Company has the tools, know-how and 
~ capacity to quote competitively and deliver on time. It has been doing 
this for years, to the complete satisfaction of its customers. 
Can it do the same for you? 


So don’t suffér another day . . . don’t, let your 
staff and business suffer. Start enjoying cool office 
comfort, today with... 


Lower ... only 19” low. 
Doesn't block your light 
or view as other air 
conditioners do. 


WESTINGHOUSE 
AIR CONDITIONERS 


LIMITED 


at its Toronto plant. This carbon 

dioxide unit is said to be one of 

the few such units installed in| 

North America. ¢ 
It renders hogs unconectotss | ! 

prior to slaughter and- tannilies | 5 

400 hogs per hour, 


FOR DETAILS, CONTACT YOUR NEAREST WESTINGHOUSE DISTRIBUTOR 


at abi ae we ee ak we he, ao 





Parliament’s Business 


By FP’s OTTAWA STAFF 


‘Repetition of Nothing’ — 


OTTAWA (Staff)—Whatever | 
course the government steers on 
almost any general issue, one 
question comes flapping along 
behind like a great black crow. 

The Question: The uncalled | 
Dominion-Provincial conference 
of 1958. 

Since it affects so many issues, 
the opposition has almost un- 
limited opportunities for twit- 
ting the government about it. 

The opposition has missed few 
of these chances. 

And since tax rental returns 
to the provinces will be below 
expectations raised at last No- 
vember’s two-day “preliminary” | 
Dominion - Provincial confer-| 
ence, even better pickings are 
in store for the opposition. 

Since parliament opened in 
May, the conference has been 
the subject of one full-dress de- 
bate. It has come up dozens of 

‘ other times—on supply motions, 
in debates on national health in- 
surance, municipal problems, | 
and unemployment, and regu- 
larly in question period. 

The opposition derived a lot 
of innocent amusement from the 
subject during the budget de- 
bate which ended last week, 
mainly by reading government 
members’ speeches from Han- 
sard. 

No other subject provides the 
opposition with richer material 
for embarrassing the govern- 
ment by this simple device. 

When the Conservatives were 
in opposition, they clamored in- 
cessantly for an opportunity to! 
show how fiscal matters could 
be arranged, to the satisfaction 
of everybne concerned, with the 
provinces. 

Once elected, sure enough, the 
Conservatives called a confer- 
ence. It met for two days last 
November, adjourned without 
firm agreements. 


CLASSIFIED 


ADVERTISEMENTS 


| Corp. of Timiskaming. 


CLASSIFIED ADVERTISING RATES 


Flat rate, per word 20c 
Minimum charge $5.00 | 


Each initial, figure or fraction, abbrevia- | 
tion and sign counts as one word. If a| 
box number its desired the words, Box 
100, The Financial Post, Toronto, count as 
six words. When replies are mailed to 
advertiser, 15 cents extra is charged 
Closing date—Copy must be in Toronto 
office by Monday a.m. Classified adver- 
tising is strictly cash in advance, 


Positions Wanted 
CHEMICAL MARKETING and SALES 
executive, age 36, married, desires to 
locate in Toronto area. Presently assist- 
ant to vice-president of sales for inter- 
national chemical company in_ U.S.A. 
Canadian citizen, graduate of Canadian 
University. Strong laboratory and field 
experience in automotive and industrial 
finishing fields. Full resume on request. 
oo to Box 91, The Financial Post, 
ororto. 





RADIO COMMUNICATIONS ENGINEER, 
31, single, Scot, BSc. '51, M.Com. ex- 
pected '60, presently employed, seeks op- 
portunity Toronto Area, preferably sales 
or supervisory post. Box 98, The Financial 
Post, Toronto. 


Position Available 


SALES REPRESENTATIVE with creative 
imagination and contacts in marketing 
and sales departments of manufacturing 
firms is required by a rapidly expanding 
company. Excellent financial rewards for 
the right man. Replies will be kept con- | 
fidential. Box 90, The Financial Post, | 
Toronto. 


‘For Sale 


MODEL E SUNDSTRAND Bookkeeping | 
Machine with posting and Accounts Re- | 
ceivable Analyses bar. Good condition. | 
Must sell for much less than original 
cost. Excellent for small office opera- | 
tion. HI 4-1155, 


-REAL 
ESTATE 


Ontario 


G. R. DUNCAN & CO. 


Realtors 


Commercial, trackage and industrial sites; water front properties 
121 MAY STREET SOUTH 


A complete real estate service 
to Canadian businessmen .. . 


W. H. Bosley & Co. 


Somerset House/27 Wellesley 


Manitoba 


POLO PARK SHOPPING CENTRE 
“A major development” 


a 


DO YOUR PLANS INCLUDE EDMONTON ? 


CAMPBELL 


Real Estate Limited 
in INDUSTRIAL, COMMERCIAL LAND and 
Inquiries invited 


124 COMMERCIAL CHAMBERS, EDMONTON, CANADA. PHONE 25608 


Specializes 
PROPERTIES 


| Press Club. 
e Adopted: 


| 


Delegates were left with the|no decision has been reached. 
impression that it had been an|And there are increasing indi- 


|exploratory meeting to pave the} cations of increasing provincial 
| way 
| gathering in 1958. 


and better, dissatisfaction with the present 
arrangements. 

con- Under the formula devised by 

ference, the government an-|the Liberals, provinces renting 

nounced a more generous ver-| personal income, corporation 

sion of the tax-sharing formula| and succession tax fields to the 

devised by the Liberals, plus|federal government received 


for a bigger 


Several weeks after the 


'special grants to the. Atlantic| 10% of income taxes collected in 
| provinces. 


| the province, §% of corporation 

There has been no announce- | taxes and half of succession du- 
ment about the new conference | ties. 
since the election. This formula came into effect 

To opposition prodding, the April 1, 1957. It has two riders 
government keeps saying that which are supposed to prevent 
sudden drops in provincial rev- 
enue if the federal government | 
has a bad year in the rented tax 
fields. 

@ Under a “stabilization clause,” | 
provinces are guaranteed re- 
ceipts in any one year not less| 
|than 95% of receipts the prev- 

House of Commons: lous year. = 
e@ Gave first reading to: @ An “equalization clause” pro- 

—Bill S-6, Trans Mountain vides for payments to all prov-| 
Oil Pipe Line Co. inces—except Ontario—to bring 
e@ Talked out: their receipts up to what they 

—Bill S-4. Burrard Inlet | would be if the three taxes in 
Tunnel & Bridge Co. other provinces yielded as much 
e@ Voted down 161-47: as the average paid by residents 

—Liberal amendment to of Ontario and B. C. 
get motion. What the Conservatives did 
e Approved 146-47: following the November confer- 

—The budget motion ence was to increase the prov- 
@ Debated on: inces’ share of the personal in- 

—The budget come tax from 10% to 13% and 

—Estimates of Department of|to give special grants to the 
Public Works. Atlantic provinces: $2.5 million 

—A Liberal amendment |a year to P.E.I. and $7.5 million 
(Pearson) to supply motion. each to the other three. 

—A CCF  subamendment At the time, it was pointed 
(Winch) to the Pearson/out that if the new formula was 
amendment. applied to the 1957-58 tax fig- 

The Senate: ures, the provinces would re- 
e Gave first reading to: ceive an extra $62.2 million. 

—Bill S-9, let appeals from Taken together with the $25 
summary convictions in Saskat-| million in Atlantic grants, the 
chewan be made central | increase in provincial grants un- 
court. der the Conservative formula 
@ Gave second reading to: was calculated at $87 million. 

—Bill S-5, Catholic Episcopal! The hitch is that this calcula- 
tion assumes that tax rental rev-‘ 
—Bill S-7, CPR. enues for 1958-59 will be equal 
Bill S-8, Canadian Women’s |to those of 1957-58. And, of 
course, these revenues are fall- 
ing. By how much, no one 
knows, 

The provinces have been re- 
ceiving interim payments on 
their tax rentals, calculated, for 
|the first three months of this 
| fiscal year at 95%. of what they 
would have received last year 
had the formula been based on 
13% (rather than 10%) of per- 
sonal income taxes. 

But these have been overpay- 
ments and a revision is coming 
shortly. Returns to the provinces 
after the revision will have to 
|compensate for the overpay- 
ments before it. ~ 
| Twice in the last few days, 
Finance Minister Fieming has 
tried to duck questions on Do- 
minion-Provincial relations by 
reminding the opposition that 
|there was a debate on the sub- 
ject early in June. 

The second time he remark- 
ed: 

“T feel greatly flattered, and I 
|say this with all humility, that, 
after listening to my remarks 
Eastern Representative with headquarters in the course of that (June) de- 
in Hong Kong has been announced by The | bate, the hon. gentlemen oppo- 
Royal Bank of Canada. This is a new | site should deplore the fact that 


post designed to serve Canadians and : : ‘tio 
residents of Far Eastern countries who i did not give them a repetition 


ON THE RECORD 


The Progress of Measures 
Before Parliament 


To July 7. 


} } 
bud 


to 


—Motion of <s for 


Throne Speech, 


ANNOUNCER ——E 


ROYAL BANK 
FAR EASTERN APPOINTMENT 





J. F. SMITH 
Appointment of J. F. Smith as Special Far 


| wish to ‘develop or interchange in trade | of the same speech. | 


To which Mr. Pearson replied, | 
in an unusual burst of bitter- 
ness: 

“It is quite true that the 
house would not wish (Mr. 
| Fleming) to repeat wHat he said 
(in the June debate) because 
repetition of nothing by nothing 
does not add very much to our 
knowledge.” 

When and if, the government 
works out new arrangements 
with the provinces, members| 
i|may find themselves looking 
| back on this exchange as one of 
|the milder ones on Dominion- 
| Provincial relations. 


with Canada. Mr. Smith has had extensive 
experience in overseas territories and will 
travel widely throughout the whole Far 
Eastern area. 


Limited 
Insurers 


New Plant Waits 
Bell Application | 


Northern Electric Co. has stated 
that plans now being prepared| 
{for a new manufacturing plant 
south of London, Ont., may be 
|deferred if the rate increase ap- 
|plication by Bell Telephone Co. 
|of Canada, now under considera- 
} tion, is unsuccessful. 
| The proposed plant would ulti- 
jmately have more than 300,000 
| sq. ft. of floor space and employ 
}more than 1,000 in the manufac- 
ture of telephone apparatus. 

But Bell Telephone, potential | 
major source of orders, is expect- | 
}ed to limit its expansion plans if | 
| the rate increase is not approved. | 
| Present program is to cal] for| 
| tenders at the beginning of next 
year for construction to start next 
spring. 


FORT WILLIAM 


St. E., Toronto. WA, 4-2533 


AL ESTATE 


S 


FINANCE 


‘ 


DISPLAY ADVERTISING 
RATES 
$9.80 per col. inch per insertion | 
(70 cents per agate line, 14 lines con- | 
| stitute one inch). Closing date —| 
' Copy must be in Toronto Office by 
Monday a.m. Display advertising in 
this section payable in advance. 


BROTHERS 


INVESTMENT 


jhalf of this year at 


BY CLIFFORD FOWKE | 


New . homes and _ business 
property have led the construc-!| 
tion industry to its highest ever 
dollar volume in the first six 
months of this year. 


Figures from Hugh C. Mac- 
Lean Building Reports show 
that the total value of construc- 
tion contract awards in the first 
$1.7 billion 
is 4% ahead of the same period 
in 1956 — the previous record 
and 20% in front of last 
year’s corresponding six-month 
period. 


Awards in June which were 
13.5% up on June last year 
rounded off a consistently pro- 
gressive period in which Feb- 
ruary was the only month to 
fall behind year ago levels. 

Building for industry is sub- 
stantially behind its 1957 pace 


Growth 


Homes, Business Building 


Lead Record Dollar Surge 


and engineering work is barely 
maintaining last year’s. | 

But contracts for residential | 
work continue to climb month 
by month at a surprising speed. 

They were up more than 50% 
last month and ended the half- 
year stage 86% ahead of the 
1957 like stage. 

Business, following less 
spectacular course, has main- 
tained a healthy lead over 1957. 

Regionally, the increases have 
been shared by the Maritimes 
(up 136.4%), Quebec (up 99%) 
and Ontario (up 5.8%), but the 
western area which includes 
B.C. is off 17.3%. 

Here are the figures for 
awards in the six-month period: 


a 


Jan.-June « change 


"57-'58 


+8 

+ 26.4 
Industrial --4 
Engineering 
Total 


+2 


Manufacturing plants new to 
Canada, expansions of existing 
the 


industry across nation 


Areas, industries are invited to report their progress in this cglumn 


Asbestos Mill 


National Gypsum Co. has 
completed its multi-million as- 
bestos mine and mill at Thet- 
ford Mines, Que., climaxing 
five years of intensive explora- 
tion, development, design 
construction. 

The new plant, known as 
National Asbestos Mines Ltd. 
is operated by the parent com- 
pany through its wholly-owned 
Canadian subsidiary, National 
Gypsum Canada Ltd. 

It has a daily ore capacity of 
3,000 tons and will produce 50,- 
000 tons of asbestos fibre annu- 
ally. 

National Gypsum will con- 
sume part of the new mill’s 
production in the manufacture 
of asbestos-cement siding and 
roofing shingles, corrugated 
panels and wallboard at plants 
in the U.S. 

A smaller 


and 


percentage of the 
asbestos fibre- output will be 
used in the manufacture of 
joint cement, which the com- 
pany produces at its paint plants 
at Montreal and four U. S. 
centres, 

The plant was designed and 
built under supervision of the 
company’s own engineering and 


production staffs. 
* % + 


Move into Plastics 

Western Wire and Cable Co., 
at Weyburn, Sask., is expanding 
its operations. 

President J. E. Termuende 
says the firm will spend $75,- 
000 ta provide facilities for the 
coating of electrical wires and 
the production of plastic pipe. 
Installation of new equipment 
started this month. 

The plant employs 40—twice 
as many as when it went into 
operation in 1956. ; 

Among items to be turned out 
by the new equipment are plas- 
tic-covered building wire and 
polyethylene pipe for industrial 
use, 


ANNOUNCING 


Allied Chemical Canada _ Ltd. 
(Montreal)—A. H. Dingman, di- 
rector sales, Brunner Mond Prod- 
ucts; H. Peers, director sales, 
National Aniline Products: C. R 
Burrows, director sales. Nichols 
Products; W. H. Robinson, direc- 
tor sales, Barrett Products. 


Association of Canadian Industrial 
Designers (Toronto)—Julien Her- 
bert, appointed president, 


Brantford Coach & Body = Ltd. 
(Brantford)—W. J. Pitcher, ap- 
pointed manager sales and service 
Vancouver. 


Canadian Institute on Public Af- 
fairs (Toronto)—Dr. Murray 


Ross, appointed president. 


Canadian National Railways (Mont- 
real)—F, T, Aube, appointed co- 
ordinator of payroll. 

De Havilland Aircraft of Canada 
Ltd. (Downsview, Ont.) -—- J. E. 
McDonald, appointed Washington 
representative. 

Fairchild Camera and Instrument 
Corp. of Canada (Toronto)—Lei- 
cester Oliver, appointed manager. 

Imperial Life Assurance Co. of 
Canada (Toronto)—H. K. .Hunt, 
retires; W. C. Whiteside. appoint- 
ed manager group sales; H. L, 


'New Look in Glass 

Two new figured glass pat- 
terns, spécially developed for 
modern exterior and interior 
applications in all types of 
buildings, have been introduced 
by Pilkington Glass Ltd. into 
their already extensive line of 
decorative glass. 

The new designs are named 
Atlantic and Pacific. The first 
is a small-patterned, rough cast 
glass which sparkles in the light. 

Pacific, finely ribbed, has 
clean, modern Icok. 

Both patterns allow the max- 
imum of light 
diffused to retain 
of the area in 
stalled. 

Both patterns suited to 
wall paneling and partitioning 
and can be installed to form 
attractive, easily maintained 
draught sliding cup- 
board shower curtains 
and staircase balustrading. 

* 


a 


transmission, 
the privacy 
which in- 


it’s 


are 


screens, 
ac Ors, 


* * 


Beats the Snow 

The new eight - story office 
building in Calgary of Alberta 
Pool Elevators Ltd. with about 
110,000 sq. ft. of floor area, will 
be one of the largest office build- 
ings in the city. 

Contract to erect the building 
| has been awarded to Foundation 
Co. of Canada. Construction will 
be of reinforced concrete 
throughout and the exterior 
walls will be of a new type of 
ihsulated metal panel faced 
with ceramic tile. 

Among various special fea- 
tures will be the installation of 
snow melting equipment in the 
sidewalks and _ concrete 
space. 

Architects are Clayton, Bond 
& Mogridge and consulting en- 
gineers, Structural Engineering 
Services Ltd., both of Calgary. 

Completion of the building is 
expected by the end of Novem- 
| ber, 1959. 


yard 


important appointments in Cana- 
dian Industry, Finance, Business 
and Government 


(Montreal)—Paul Andre Joly, ap- | 
pointed accountant executive. 


Shell Oil Co. of Canada (Toronto) — | 


J. M. Boyd, appointed manager, 
head office purchasing stores. 
Stanleigh Uranium Mining 

(Toronto)—A. W. McNeil, ap- 
pointed general manager: R. C. 
Ashenhurst, secretary-treasurer. 


Corp. 


University of Toronto (Toronto)— 
J. C. Evans, appointed to the 
newly created post of director of 
Alumni Affairs. 

Vickers & Benson Ltd. 


Joan Bradley, 
director, 


(Toronto) 
appointed media 


G. | 


New Firm Makes 


Porcelain Panels 


A new company, P. Graham 
Bell Associates Ltd., with head 
office at 560 Bayview Ave., To- 
ronto and manufacturing facilities 


at Georgetown and Owen Sound, | 
Ont., has been set up to produce} 
architectural porcelain and metal | 


| products. 


Heading the new company is 


Maier, regional group manager, 
Toronto; J. L. Renaud, regional 
group manager, Montreal. 


P. Graham Bell, formerly presi-| 


| 


dent of Graham Bell Ltd., Streets- | 


McGregor Sportswear of Canada 
Ltd. (Kitchener)—G. E, Eastman, 
appointed president; Joseph 
Clare, vice-president merchandis- 
ing; E. Osborne Hand, vite-presi- 
dent sales; John Forsyth, treas- 
urer; F. A. Mann, secretary. 


Metropolitan Life Insurance Co. 
(New York}—R. R. Lawrence, G. 
W. Fitzhugh, appointed vice- 
presidents. Lawrence will be in 
charge of field operations 
throughout the U. S. and Canada. 


Northern Electric Co. (Montreal) — 
Edward C. Wood, appointed di- 
rector. 


| O’Brien Advertising Ltd. (Vancou- 


ver)—George F. Sayers, appoint- 
ed manacing cirector. 


Price Brothers & Co. (Quebec) — 
Right-Hon. C. D. Howe, appointed 
director. 


Public & Industrial Relations 


ville, Ont. 


Associated with him in the en- 


terprise are J, Axon, G. Burton | 


and Doug Smyth,. also formerly 
|} with Graham Bell Ltd. 


| The new company is already in 
production and is set up to do all 


| types of wall panels and also pro- | 


duce special products such as por- 
celainized school chalkboard. 


Graham Bell Ltd., manufactur- 
ers of porcelain enamel on steel, 
continues to expand the scope of 


its market for products from its | 


Streetsville plant, 


A recent development is 
use of the company’s porcel-in 
|enamel steel pane!s on gas sta- 
|tions and other buildings erected 
by Harron Construction using 
Macomber Inc.’s V-Lok system of 
| steel framing (see p. 47). 


the | 
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REAL ESTATE 


A. CANADA-WIDE MA 


‘ 
FOR RENT 
OFFICES — STORAGE 


*10,000 Sq. Ft. of storage space 
and Air Conditioned offices. 


*Freight elevator. 
*Mechanical Hoist. 
*Downtown Toronto. 
“Parking facilities. 
For full particulars phone 
RU. 7-1267 


$1.9 Million 
Offered For 
Hotel LaSalle 


MONTREAL (Staff) An 
offer totaling $1.9 million has 
been made for all outstanding 


|common stock of Hotel de La- 


Salle Inc., which owns and op- 
erates Montreal’s 189-reom La- 
Salle Hotel. 


The offer made by Placement 
Mondiale Inc. expires on July 
25. 

Under the terms, holders of 
Hotel de LaSalle common would 
receive $190 per share. Payment 


RKETPLACE FOR BUYERS AND SELLERS 


HOME TO RENT 
Town of Mount Royal, Quebec 


Compietely furnished, new 8 room 
home suitable for executive, 5 bed- 
Tooms, 2 bathrooms. Available 
third week of August for at least 
one year. Monthly rental $375.00. 
Box 101, The Financial Post, Toronto 


YONGE STREET 
TORONTO 
Prominent corner building site 
125’ x 140’. Ripe for office build- 
ing development. For sale or will 
build for suitable tenant. 
BOX 92, The Financial Post, Toronto 





Now you can enjoy these services for a 


fraction of the normal cost: 
@ Furnished offices — 

oll sizes 

Telephone answering 

and mail reception 

Complete secretarial 

service 

Temporary or permanent 

basis — ideal downtown 

location 


BzAYw 


199 BAY STREET 
TORONTO 3, ONTARIO 


TELEPHONE EM, 4.7499 


ALBERTA 
CHOICE INDUSTRIAL LOCATION 


900 HUNDRED ACRES of high, dry* & level land, situated 
only 5 miles from Edmonton, on paved highway. 1% miles 
of property fronting on North Saskatchewan River. Land 
.serviced by railway, high tension power lines, also, natural 
gas pipeline in adjacent property. Priced at $300 per acre. 
WRITE, PHONE, or WIRE: JIM PAUL 
COMMERCIAL DEPARTMENT 


EXCLUSIVE AGENTS 


is to be $50 cash and $140 in} 


6% 10-year first mortgage bonds | 


of LaSalle Hotel Ltd., a new 
company to be created. 


The offer is for all 10,000 
authorized and_ outstanding 
shares of Hotel de LaSalle Inc. 
The LaSalle board is recom- 
mending acceptance of the offer 
to shareholders. 


The hotel, built in 1926, was 
expanded in 1927, 1929 and 1951. 
It comprises 189 suites, 11 offices 
and three restaurants. 

Stock, listed on the Canadian 
Stock Exchange, is traded in- 
frequently. This year odd-lot 
transactions totaling 38 shares 
traded at prices ranging from 
$40 to $46 per share. 5 
| Last board lot traded in June, 
1957, when 50 shares changed 
hands at $50. 

Principals of Placement Mon- 
diale were not identified, other 
than being “non-Montrealérs.” 

At April 30, 1958, Hotel de 


LaSalle Inc. had current assets | 


of $152,080, sinking fund assets 
of $12,310 and fixed assets (less 
depreciation of $961,482) of 
$1,244,813. 

Current liabilities were $236,- 
768, and outstanding funded 
debt $245,963. 

Shareholders’ equity compris- 
ed capital stock (100,000 npv 


shares), $127,000, and retained 


earnings of $799,472. 


Unlisted Mines & Oils 
(By Brokers Dealers Assoc. of Ont.) 


Approximate quotations, 3.30 p.m., July 
7, subject to confirmation and change. An 


REALTORS 


10013- 101A Ave. EDMONTON 


Ph. 47341 


FORT WILLIAM, ONTARIO 
WATERFRONT WAREHOUSE PROPERTY 


Reinforced concrete and brick warehouse with concrete 
dock on deep water. One Hundred Thousand Feet of floor 
space; two modern freight elevators. CNR and CPR 
trackage. Site provides ample room for expansion. Present 
tenancies show excellent return on investment. 


For complete details and price, write or telephone 


G. R. DUNCAN & CO. LTD. 


Realtors & Insurers 


121 May St. South, Fort William, Ont. Telephone 37458 


| CHOICE INDUSTRIAL PROPERTY | 
SOREL, QUEBEC 


Situated in the harbour of Sorel 


Frontage of 1000 feet bordering the Richelieu 
River 


About one -mile from the St. Lawrence River 
Total area of property 400,000 sq. ft. 

Several warehouse type buildings on property 
River channel depth 23 feet. 


Inquiries invited as to price and conditions 


Box 94, The Financial Post, Toronto 


asterisk (*) indicates an increase in price; | 


a dagger ({) a decrease in price. 
Bid Ask 
6 7 
54 
53 
60 
52 


Bid Ask 
24 «626 
2 4 
16 18 
410 13 
64 


Lun Ec 
Magoma 
Main O 
Manech 
Mal RL 
Mar Bd 
Mat Can 
Maree 
Mate Yel 
McCuaig 
McFinly 
Miles R L 
Millkirk 
Mindus 
Mirado 
Mt Keno 
Montco 
Murk F 
Murmac 
Mury M 
Nasco 
‘Nat Nw 
Nw Aug 
Nw Met 
N Isco 
New Wal 
Nickel 
Nickel O 
Nicoba 
Nipiron 
Norbeau 
Norcourt 
Norford 
Normar 
Ocean 
Oklend 
Orofino 
Ortona 
Pacemk 
Pascalis 
Pax nw 
Payne - 
Peach 1000 1100 
Pelangio 1} 3 
Pickering 7 
Picton 

Pin P 
Pitchvn 
Quej 

Quest 
Raglan 

Rand M 

Red Brk 
Redcon 
Redruth 
Rhyolite 
Richgrup 
Rio Ti 


Abbican 
Abeta 
Abeta 
Aconic 
Acn vt 
Advance 
Alexandr 
Ama Kir 
Anabar 
Anamaq 
Anuwon 
Arctic 
Barima 
Beacon 
Belfast 
B Jack 
B Grss 
B McD 
Bour C 
Bracek 
Braminco 
Bright 
Brilund 
Bruce P 
Brunette 
N Redwd 
Camdeck 
Cam’ren 
C Island 
Camray 
C Rad C 
C AllM 
Cn Man 
Cnt Hill 
Caral 
Chellew 
Clinger 
Clix 
Columbr 
Columbin 
Comstock 
Con Cop 
Con Hrn 
Cn Fred 
Crack § 
Cordell 

C Vauze 
Craibbe 
Croydon 
Derlac 
Desmont 
Despina 
Destrad. 
Dom Ex 
Dunvern 
Durham 
East Lun 
Echo Ind 
E Bon 
Farcroft 
Flicka 
Forty F 
Gan Cop 
Gateway 
Glenbck 
Glencona 
Glen Ech 
G Harket 
Gord Lab 
Gid Maq 
Golduke 
Gov Gold 
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If you have the product potential .. . 


WE'LL PROVIDE AND LEASE YOU A PLANT 
BUILT TO YOUR OWN SPECIFICATIONS. 


E.R. TAYLOR 


CONSTRUCTION LIMITED 
LEASEHOLDING DIVISION 
Suite 309, Richmond Bldg. Phone GE. 8-6721 
: LONDON, CANADA 


NEW 
PAL 


a_i“ 


Only 40 minutes from downtown Toronto on 
4-lané superhighway 401. You can get early 
occupation —2,000 to 50,000 a. ft.—with every 
conceivable convenience including low-cost 
electric power, ample water, natural gas, paved 
roads and 130 lb. high pressure steam. Flexible 


leasing a a api provide for your future 
change of plans or requirements. 
For complete details, phone or write: 


ea“ (CANADA) LTD. _ 
‘Bank Butiding, Toronto, EM. 3.-9033 
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DISPLAY ADVERTISING 
LAWYER 


a : + Osgoode. Hall graduate 1958, desires 
$°.80 per col. inch per insertion executive position with Airlines Alr 


(70 cents per agate line, 14 lines con- Transport or Aerial Survey Company. 
| stitute one inch) Closing date — || Experience in general Law practice 
| Copy must be in Toronto Office by and air operations. 

|Monday a.m. Display advertising 
| in this section payable in advance. ' 


‘SALES OPPORTUNITY 


Canadian manufacturers of fire and burglar’ resisting equip- 
ment offer an opportunity on their Toronto sales staff. 


‘Applicant should be over thirty years of age but not older 
than forty-five. 


This is a position of trust and responsibility presenting excel- 
lent potential for the future. 


Apply in writing to: Vice-President in Charge of Sales, 
Chubb Safe Company Limited, Oxford St., Toronto 14. 


for executives who have posiftic 


CAREERS 


SENIOR ADMINISTRATOR & DIRECTOR OF SALES 


(available on reasonable notice) 
Competent successful senior executive considering change, early forties, 
exceptional accumulation of experience in administration and sales direction 
associated with heavy industry and ¢onstruction field on national and 
international scale Excellent connections acros* Canada. Information 
exchanged in strictest confidence 


BOX 4, THE FINANCIAL POST, TORONTO 


Box 93, The Financial Post, Torente 


and for those who have ability to offer 


EXECUTIVE AVAILABLE 
— QUALIFIED ENGINEER — 


Canadian with 15 years’ experience 
in residential, commercial and in- 
dustrial tand development. Conver- 
sions, business management, public 
relations at top level at home and 
overseas in all operations allied to 
construction industry. Excellent con- 
nections 


REQUIRED 


Hvy & marine 
Const. Estimator. 
Grad Civil Engi- 
‘neer with const. 
«& design exp. Age 

Salary 


YOUNG LAWYER 


Required for an opening with a large Quebec company with Head 
Office in Montreal. Duties include general corporation legal work with 
good future. Training in Quebec civil law preferable. Bilingual, age ~ 
about 30. Commersurate salary. Enquiries invited in Confidence. 


Box 71, The Financial Post, Toronto. 


$10,000. 


Executive Placement Div. 


ONTARIO PERSONNEL 
CONSULTANTS LTD. 


97 Eglinton Ave. E., Toronte HU. 1-6301 


Apply Box 97, 
ig eC PRODUCTION SUPERVISOR AVAILABLE 
Experience in welding, general assembly, and work simplification. Com- 
pleted a Supervisor’s Training Period with large Canadian Manufacturer 
and now finishing an Industrial Management training program. Desires 
challenging position with company where growth is inevitable. If you need 


a loyal, aggressive and conscientious hard working man please reply in 
confidence to 


AGENCY: LINES REQUIRED 


Automotive Equipment, Accessories, Hardware, 
Industrial lines for distribution in B. C. and Alta. 
ancially responsible. Excellent references. 


Box 96, The Financial Post, Toronto 


TECHNICAL REPRESENTATIVE FOR 
RUBBER INDUSTRY 


Naugatuck Chemicals is expanding in the field of rubber 
chemicals and offers an excellent opportunity for a technical 
representative with experience in the rubber field. 


Salary commensurate with experience, Send resumé in 
confidence to: 


Sales Department, 

Naugatuck Chemicals, 

Division of Dominion Rubber Co., 
Elmira, Ont. 


and 
Fin- 


Box 85, The Financial Post, Torente 


POSITIONS OPEN 


HEAVY CONSTR. ESTIMATOR — $10,000 up. 
Grad. Eng., exp. in heavy or marine constr, 

NEW PRODUCTS MGR. — $10-$15,000. Fully 
experienced in all phases of development and 
marketing in pkg. goods field. RUSH RESUMES. 


Inquiries Invited — Confidential 


CORPORATION FINANCING 


OIL OR INDUSTRIAL STOCK ISSUES 
PLANNED — EXECUTED 


Refinancing. 


SECURITIES ANALYST 


A leading Canadian Investment House requires an ex- 
perienced Securities Analyst to carry out portfolio analy- 
sis and management. Salary will be commensurate with 
qualifications and only applicants with suitable invest- 
ment research experience will be considered. This posi- 
tion offers excellent opportunities for advancement. 


Lorge Businesses Purchased and Sold 
NO OBLIGATION 

MAXWELL MAY CO., 37 Wall Street 

New York, Telephone Whitehall 4-2250 


HOMAS & COMPANY 
PLACEMENT CONSULTANTS & PSYCHOLOGICAL SERVICES 


46 Avenue Rd., Toronto 5 * WAlInut 3-9805 ae a 


LABOUR ECONOMISTS 


Written replies stating previous experience, qualifica- 
tions, age and salary requirements will be treated con- 
fidentially and should be addressed to: 





FINANCES AVAILABLE 


Large organization has funds available for 100% lease-back 
financing minimum loans of not less than $750,000 (Seven 
Hundred and Fifty Thousand Dollars). Interested in the 
following either constructed or to be constructed, large 
office “buildings, expansion of factories, shopping centres 
with 70% national leases, oil refineries, pipe lines and 
similar projects. These finances are only available to old 
established sound companies having assets of not less than 
Three Million Dollars. 


SENIOR EXECUTIVE AVAILABLE FOR 
MARKETING OPERATIONS IN EUROPE 


Highly experienced executive, nine years exceptionally 
successful management North America and abroad, with an 
internationally known m: inufacturing and marketing organiza- 
tion, available for relocation in Europe with top American or 
Canadian company to open new market or develop existing sales 
organization. Interested in high level appointment only. First 
class references available. 


age 37, 


Box 89, The Financial Post, Toronto 


required by 


Federal Department of Labour, Ottawa 
$4,200 - $5,640 $5,580-$6,480 


Candidates must be university graduates in economics, 
political economy, industrial relations, sociology or 
related fields. For the higher positions, experience in 
economic research is required 


J. D. WOODS & GORDON LIMITED, 


15 Wellington Street West Toronto, Ontario 


COMPTROLLER 


Chartered accountants in the 40-50 age range 


Lowest interest rates. 
We can supply bank references. 
General outline please in the first instance, 
Box 87, The Financial Post, Toronto 


with heavy administrative experience at a senior 
level in manufacturing organizations may be in- 
terested in being considered for the position of 
Comptroller in a !arge multi-plant manufacturing 
company with Montreal head office. The position 
includes the usual responsibilities of a senior ac- 
counting officer including jurisdiction over a staff of 
several hundred. The income range and the poten- 
tial are excellent. Enquiries and applications, which 
will be held in confidence, should be forwarded in 
envelopes marked “Montreal Comptroller” to: 


For details, write to 


CIVIL SERVICE COMMISSION, OTTAWA 
Please ask for Circular 58-2252 


Slllesellieetibesliatiiessdiehiieniiied tiie dieetiieliieeliiasitiiieatiieliieilieeiieatibaaliad 
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JOIN A FAST GROWING SALES TEAM 


A genuine opportunity exists to join one of Canada’s fastest 
growing sales teams. The Company, manufacturing business 
forms and other commercial stationery products, is backed by 
strong financial resources and offers a rewarding future to 
those who produce results. We require hard working creative 
salesmen with sales experience in Business Forms, Office 
Systems or related fields. Salary and incentive plan, plus car 

_ allowance. Our staff advised of this advertisement. ‘Send full 
details in strictest confidence to: 


Box 99, 


me HH ae 


EXCLUSIVE DISTRIBUTORSHIP 


.... for new, low-cost item of business equipment which has wide 
range of uses for almost every kind of business. Double income from 
continuous required use -of expandable materials (controlled by 
distributor). Unit placed on lease. Manufactured, guaranteed and ag- 
gressively backed by firm listed on N. Y. Stock Exchange. West coast 
area already appointed. Now opening up Midwestern and Eastern 
territories. . $10,000 to $20,000 required, depending on potential of 
territory. Comprehensive literature mailed. Replies confidential. 


BOX 69, THE FINANCIAL POST, TORONTO 


SALES MANAGER 


Canadian Branch of large German manufacturer 
requires a sales manager to sell engineering equip- 
ment for: heavy industry and for the extractive in- 
dustries, with the objective of building up a strong 
sales and manufacturing program in Canada. 


The Financial Post, Toronto. 
PRICE WATERHOUSE & CO. 
Canada Cement Building, 
Phillips Square, Montreal 2, P.Q. 








The position is of major importance and it will be 
attractive to a man with drive and initiative. He 
must have a Canadian background of successful 
sales experience at management level in heavy en- 
gineering products. An engineering education is 
desirable but not essential. 


BRANCH AUDITOR 


Life insurance company with Head Office in Montreal 
and branch offices across Canada requires a qualified 
man to supervise audits and branch office inspections. 


WELL ESTABLISHED 


MANAGEMENT CONSULTANTS 


IN UNITED STATES SEEKS AFFILIATION WITH, 
OR PURCHASE OF, CANADIAN FIRM OF 


CHARTERED ACCOUNTANTS 


BOX 88 THE FINANCIAL POST, TORONTO 


WANTED 


DIRECTOR OF INDUSTRIES 
DEPARTMENT OF INDUSTRIES, CEYLON 


APPLICATIONS are invited for the post of Director of 
Industries, Department of Industries, Ceylon. 


1. Qualifications, duties and terms of appointment. 

Applicants should not be less than 35 years of age on 27th 
June, 1958 and should have at least ten years experience in a 
responsible capacity in industrial organisation, promotion, et 

E THE FINANCIAL POST iT duction and development of industrial undertakings. Practica 
F ee ne ee Tee knowledge of business economics and technical background is 


EXECUTIVES WANTED SALES ANALYST desirable. 


The selected candidate will be responsible for the adminis- 
Profits and financial independence may be yours! One of North America’s largest : . ? . . f ° P tration ot a major Department of Government which is con- 
coast-to-coast advertisers in the retail photographic equipment field seeks an An interesting vacancy exists in the pulp and paper industry J P 
in Montreal for an outstanding man in the fields of sales 


EXECUTIVE VICE-PRESIDENT for each member of a group of new Canadian cerned with the encouragement, planning, promotion: and 

branches, a ; : development of industrial undertakings including State-owned, 

Opportunities are open in Montreal, Toronto, Ottawa, Quebec, Vancouver, Calgary, analysis, market research, forecasting, the preparation of private and joint enterprises. 

Regina, Winnipeg, Saint John and Halifax. A DOWLING’S Fifth Avenue sub- sales quotes, and the co-ordination of export activities 

sidiary corporation in each city named will smceuuens. 6 eee comes 7 — ‘ rt 2. EMOLUMENTS 

Store for the immediate metropolitan area, plus a combined Mail Order Division ] rg 5 ‘ © iv. j 

backed by the full reputation, experience and know-how of our organization. The man we want must be young, and hold a university (a) Rs.19,200 — 2 of 900 — Rs. 21, ,000 per annum for 

Your investment of $10,000 to $15,000, depending upon market area size, will give degree, probably in Business Administration or Commerce. Ceylonese. 
A knowledge of the industry would be useful but is not (b) £2,500 to £3,000 per annum for ane Caplin. (Rate 
essential. of conversion from Sterling to rupees will be at the 
Advancement opportunities are excellent. 

AGE: 25-28 


Applications will be promptly acknowledged. Apply 


oe re : in confidence to 
This position requires a man about 30 years of age 


who has professional accounting qualifications and 
auditing experience in Canada. Life insurance 
experience, whilst not: essential, would be helpful. 
Some travelling will be required. 


, Box 95, The Financial Post, Toronto 


Apply by letter giving a resume of education, quali- 
fications, business experience and recent earnings. 











MANAGEMENT CONSULTING 


Applications are invited from qualified accountants inter- 
ested in a career in management to join the control division 
of Urwick, Currie Limited, to be based initially in Montreal. 
Candidates should be Canadians, 30 to 33, university gradu- 
ates with a degree of Chartered Accountant or equivalent. 
Several years practical experience in a responsible position 
in industry coupled with a definite interest in economic and 
management trends are essential; ability to speak and write 
French, a definite asset. Applicants should bear in mind 
that consultancy assignments are likely to involve consider- 
able periods of travelling. 


you part ownership in the branch selected. See Me DERN PHOTOGRAPHY and 
current rate of exchange.) 


POPULAR PHOTOGRAPHY for examples fo our multiple page color ads. You 
become an important part of this program as the Resident Director of DOWLING’S 
*for your Province. 
You also receive immediate salary commensurate with your past earnings and 7 : r ° ‘ ° 
experience. A Non-Ceylonese candidate with special qualifications and ex- 
If you feel that your leadership and capacity for hard work can match ours, please perience may, in consultation with the Treasury, be placed on 
write in detail and in confidence — telling us about yourself. You jncur no obliga- a sale high h £ 3.000 
tion in writing. Interviews will be held in the cites listed above, Your letter a Salary hig er than ’ per annum. ‘ > 
3. Further particulars and forms of application may be ob- 
tained from the office of the High Commissioner for Ceylon 
in Canada. 
4. Applications should reach the High Commissioner for 
Ceylon in Canada on or before 2nd August, 1958. 


should be airmailed to our home office: 
Vv. COOMARASWAMY 


ATTENTION: PRESIDENT 
DOWLING'S FIFTH AVENUE, INC., 175 FIFTH AVE.« NEW YORK 10, N.Y. 

High Commissioner for Ceylon in Canada. 

77 Powell Avenue, Ottawa, Ontario. 


SALARY OPEN | 
All replies held in confidence | 


I Vacement oe 


Management Consultants 





2 oy : 550 Sherbrooke St. W., Montreal | 
Successful candidates will receive special instruction at our 


associated company’s management training school as part | 
of our program of consultant development. | 


RARE OPPORTUNITY 
DISTRIBUTOR WANTED 


National American Manufacturer desires Distributor with 
exclusive franchise for Toronto and surrounding territory. Can 
very easily earn $30,000.00 to $40,000.00 yearly, selling an 
essential product to Restaurants, Institutions and Factories. 
This product has very little competition. Nine out of ten calls 
are sales. You own and operate your own business. Fast re- 
peater. Distributor must be aggressive and capable of organiz- 
ing sales force. Distributor selected will work with our field 
manager in Toronto to prove to himself this is what he is 
looking for. All field training at factory expense. Distributor 
must qualify as to character and integrity. Small investment 
required for warehouse inventory. No franchise charge. 
Write to Box 73, The-Financial Post, Toronto, with resumé. 


Write giving educational and personal particu- 
lars, details of working experience and enclose 
a recent inexpensive photograph. All replies will 
be acknowledged and treated im confidence. 


URWICK., CURRIE 
LIMITED 
MANAGEMENT CONSULTANTS 
507 Place d'Armes, Montreal 1 


Dissatisfied with present job — pre- 
motion slow — salary inadequate? If 
you feel you have executive ability and 
can qualify for a higher pay job with 
more responsibility register for place- 
ment with W. R. Draper and Associates, 
1435 Lakeshore Road, Toronto ‘'14"* 
Executive Placement and Career Coun- 
selling Services. immedicte job open- 
ings for managers — engineers —~ 
technicians — sales personnel, etc, — 
Jeb Opportunities Bulletin mailed on 
Tequest, 


PHONE CL. 9-6865aEEE 


CHIEF EXECUTIVE 


Required by a company engaged in production and marketing opera- 
tions in the metals industry in Europe. 


AN UNUSUAL OPPORTUNITY 
FOR 
A SEASONED EXECUTIVE 


—Toronto ... SCOPE—AIl of Canada. 
—Financially strong. . . . Volume in seven figures. Fully in- 


sem ing 


Headquarters 





The Company 
tegrated. ... Manufacturing - Sales - Distribution. Has oper- 
ated in Canada nearly thirty years. Excellent potential for 
future expansion. 


ha 


INVESTMENTS The Products 


The Job 


—Cosmetics and Toiletries. 


—General Manager . . . COMPLETE Responsibility and 
Authority. 


1. Presently employed in a top administrative position, with 
heavy experience in sales, merchandising and advertising. 

- Practical working knowledge of all other management 
functions. 

3. Proven ability to direct and INSPIRE others to WANT 
to be on the team. 


Integrity . . . Enthusiasm . . . Imagination and Creative 
Ability. 

. Ability to plan and FOLLOW THROUGH. 

. Ability and WILLINGNESS to delegate. 

- Consideration for others—AT ALL LEVELS. 

_ 5. Good personal habits. 

Enquiries invited in confidence hes - Must be willing to travel a minimum of twenty-five percent. 


EM Age Bracket | —Not rigid—but preferably under fifty. 
JOHN HOLT STETH AND co. LTD. Salary —Open . . . but to QUALIFY proven earnings of $15,000 
Executive Personnel Management Consultants a ' minimum are necessary. 


ake tandivie smn ile ef ad Keene Our Top Executives are Aware of This Advertisement 
Please Reply in Full Confidence to Box 102, The Financial Post, Toronto 


coerce sot 


Canadian Industrial and Housing Construction Company This responsibility offers an exceptionally interesting opportunity to 
already with many successful years experience and direct the operations of a highly successful company through ensuing ae fi 
: . > thi : valifications 
a side ellie on of ill phases of developraent. Personnel employed by this expanding con- *. 
@Gational coverage @ view ‘to further expqnd cern number 1,000 and annual sales are in the order of 15 million 
leasehold operations will require considerable first mort- dollars. 
gage financing in the near future. 


ee 





We are seeking a man who has a broad top management background 


: Ses Other Essential 
in operations of similar scale. 


The company constructs and leases property only to Qualifications 


highly accredited, well established and financially 


Earnings including an attractive profit-sharing program will be in 
sound tenants on long term agreements. 


the range 25-40,000 dollars. 
Investors who may be interested should advise extent 
of available funds, interest rates and other significant 
data to 


= SReoTese 2a ree 
a ene a RTE ECO TOP YET GI TEENS I IE HE omc 


BOX NO. 67, THE FINANCIAL POST, TORONTO 
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HAVE CAMERA... 
WILL FLY! 


The Photographic Survey Corp. Ltd. will be taking 
oblique (scenic) aerial photos at many points in 
Western Canada during July. Let us know your 
requirement now and get a top quality job, in either 
black-and-white or color, at reasonable cost. We 
will cover industrial plants, oil and gas locations, 
mine sites, cities and towns, events in connection 
with the B. C. Centennial . .. in fact, anything 
from Manitoba to Vancouver Island that can be 
photographed from the air. Contact Gordon 
Jarrett, Scenics Division, The Photographic Survey 
Corp. Ltd., 1450 O’Connor Drive, Toronto. (PLy- 
mouth 5-1141.) 


We are proud 
of our association 


with 


ABITIBI 


INCE 1946 


pondence Schools related training 


In‘ernational Cagres- 
programs have been in operation at all 
mills of the Abitibi Power and Paper 
Company. This program, embracing 
hundreds of employees, has covered all 
operations of the company from main- 
tenance trades to paper making itself. 
It has helped Abitibi to develop the 
skills latent within its own organiza- 


tion. 


For information regarding your own 
8) 


particular training problem write to: 


Dept. F-558 


INTERNATIONAL CORRESPONDENCE 
SCHOOLS 


CANADIAN LIMITED 


7475 Sherbrooke ‘Street W. Montreal 


an important step in solving 
your shipping problems... 


GILL-PIX Moves in step with progress by providing 
on amaigamated service in modern truck 
transportation from coast to coast in Canada 
and the U.S.A. Now, call GILL-PIX for your 

every transport requirement. 


Gill Interprovincial Lines Ltd. 
Pacific Inland Express Ltd. 


Vancouver HE. 1-4451 
MU, 3-6951 
551741 


Calgary BR. 3-5607 
Winnipeg CH. 7-1169 


Edmonton Toronto CH. 4-6447 


Your Taxes 


Private Plane Costs 


May Be Deductible 


In 1955 Ephraim Hoffer of 
Winnipeg operated a Cessna 
180 aircraft in connection 
with his car-wash and car- 
wash machinery business car- 
ried on in Winnipeg, Regina, 
Calgary and Edmonton. 

He found it necessary 
make repairs and replace 
machinery parts on_ short 
notice at establishments lo- 
cated in the various western 
cities in which he did busi- 
ness. 

The scheduled airline 
flights were too infrequent to 
permit satisfactory service— 
while with the Cessna it was 
possible to make service calls 
in Edmonton, Calgary and 
Regina in a single day. 

The revenue authorities 
disallowed the deduction of 
Hoffer’s flying expenses on 
the ground that they were 
unreasonable. 

After noting that fast serv- 
ice was essential to the suc- 
cess of the taxpayer’s busi- 
nes Mr. Fordham of. the 
Income Tax Appeal Board 
allowed Hoffer’s appeal. 

The use of aircraft by cer- 
tain business enterprises is 
by no means novel . 
(is) quite reasonable 
present busy 


to 


and 
in the 
era.” 


You Can Avoid 


This Predicament 


The recent English case of 
In re Beare illustrates the im- 
portance -of having a well- 
drawn will in the prepara- 
tion of which succession duty 
liability has been carefully 
considered. 

Beare and his wife 
killed in 1955 while 
in a motor rally. 

Their car. crashed upside 
down in a water-filled ditch, 
and both died of asphyx- 
iation — although evidence 
was given that Mr. Beare 
was knocked unconscious be- 
fore immersion in the water. 

Beare, who was. seven 
months older than his wife, 
by his will gave his estate 
outright to her. The ques- 
tion before the court was: 
“Who died first?” 

If Beare predeceased his 
wife there was a double suc- 
cession and a substantial in- 
crease in estate duty payable. 

The presumption in such 
cases of “common disaster” 
is that the deaths took place 
in order of seniority. 

To rebut this presumption 
— which is the same in On- 
tario under the Survivorship 
Act — expert evidence was 
adduced in Beare’s to 


were 
driving 


case 


/, 


4 
New 


| Restaurateur’s Dream 


| 
| 


Appliance will perform a host 
of food preparation tasks with- 
out any change in parts, Said 
to grind all types of food, 
strain juices and_ discard 
waste. Switch-in operation 
done by control adjustment. 
Designed for hotels, institu- 
tions, etc. 

* 


|Away Boats! 





Battery Clocks 


ated, 


No. need for weekend boaters 
to go through back breaking 
routine when launching and 
loading their craft. On market 
is a power winch which 
handles up to 3,000 Ib., oper- 
ates on standard car batteries. 


* * * 


Keep It Humid 
Maintenance of correct humid- 
ity in fruit warehouses can be 
checked by U.K. - designed 
instrument. Electrically oper- 

it gives continuous indi- | 

cation of humidity in storage | 
chambers. 


* “* * 


Durability, Legibility 
Recently released: Copymak- 
ing paper said to outlast -con- 
ventional carbons two to three 
times and produce smudge- 
proof copies. Ink is stispended | 
in plastic coating like waterin 
sponge. 7] 


| 
* * * 


Three ‘years’ continuous run-} 
ning on a single flashlight bat- | 
tery. That’s stated perform- 
ance- for clocks now” being 
offered in the U.S. Available | 
in desk or wall models, 


* > * 


Customer Guidance 


Latest in shopping convenience 
is a talking supermarket di- 
rectqry. Electronic device tells 
shoppers where to get various 


Coffee 


ETRE | 


An exclusive FP column of 
comment on the trends in per- 


sonal and business taxation. 


By JOHN G. McDONALD, LL.M. 


prove that because Mr. Beare 
was rendered unconscious 
during the crash he would 
not have struggled for air 
and would therefore have 
survived his wife by about 
one minute. 

The court held that this 
evidence was insufficient to 
rebut the statutory presump- 
tion that the husband died 
first, and higher estate tax 
was payable accordingly. 

Properly drawn wills avoid 
this expensive result by dis- 
entitling a surviving wife to 
take under the will unless 
she survives her husband by 
a minimum period of 30 or 60 
days 


Residential Property 
Tax Deductible? 

It is reported that the 
northern branch of the Union 
of British Columbia Munic- 
ipalities has recommended a 
deduction of residential prop- 
erty taxes in computing in- 
for income tax pur- 
It is also reported that 
a Toronto realtor commented 
that “the MP who supports 
it is going find himself 
mobbed by people who want 
their high rents listéd as de- 
ductible 

Not Tenants pay rent 
to landlords who deduct their 
property taxes for income tax 
purposes, and the rent pay- 
able takes into account the 
tax benefit of the landlords’ 
deduction. 


come 
poses, 


to 


too.” 


' 
so. 


The real objection to the 
British Columbia proposal is 
that home owners don’t pay 
tax on the annual rental 
value of their property — as 
in the United Kingdom — 
while the tenant who invests 
his capital while renting pays 
tax on the return from his 
investment. 

Of 
tax 
the 


course, if we 
on the rental 
home we would face a 
further demand for a deduc-" 
tion of mortgage interest — 
as in the U. S. — and people 
without mortgages would ob- 
ject to that. So perhaps it 
would be best to leave well 
enough alone. 


imposed 
value of 


Gambling Excuse 


Lacked Evidence 


Although the.Income Tax 
Appeal Board sometimes al- 
lows a tax appeal after hear- 
~ evidence that unexplained 

realth was acquired through 

“hobby gambling,” it is safe 
to say that the evidence must 
be convincing. 

In the recent appeal of Jack 
Ying it was submitted that 


New products, new uses, new ideas, 
new money-makers. 
here and invite your contributions. 

Write to 481 University Ave., Toronto. 


We report them 


articles. System is leased on 
annual basis. 


* * 


Anyone? 

Simplified serving made pos- 
sible by home 
featuring transparent tube on 
handle side. Permits peek to 
see how much left after serv- 
ing. Accurate 
eliminate guesswork of meas- 
uring water. 


* ° * 


Noiseless Capping 


U.K, high-speed capping and 
lidding machine said to remain 
noiseless even at maximum 
speed. Suitable for bottles and 
cans with diameters up to two 
inches. 


* * * 


Wake Up, Get Up 


Trouble getting up 
morning? Canadian Westing- 
house, Hamilton, has intro- 
duced a clock radio with a 
control which resets buzzer to 
ring at seven minute intervals. 
Does this five times then shuts 
off. Retails around $50, 


> * * 


in the 


Again and Again 


For displays: Plastic letters 
which cling to smooth or tex- 
tured surfaces. 
over and over again. Available 
in solid and transparent colors. 
For use indoors or out. 


* * * 


New Literature .. . 


. from Auto-typist of Can- 


vda, Montreal, a 16-page book- | 


2t on, pushbutton automatic 
yping® 


munications & Electronics, 


London, Eng., a reference book | 


on products, firms and leading 
personalities in U.K. elec- 
tronics industry .. . from Wal- 
ter L. Dudley & Sons Ltd., 
Toronto, a brochure entitled 
“Today’s Additives: What 
need to know about them. 





coffeemaker | 


markings} 





Can be used | 


. from British Com- | 


the taxpayer had won $23,000 
over a four-year period play- 
ing fan-tan. The taxpayer's 
was the only testimony 
received on this point, and 
the Board refused to accept 
it. 


Faster Write-Offs 
For U. K, Industry 


During the debates in com- 
mittee of the U. K. Finance 
Act, 1958 it was announced 
that “initial allowances” for 
new industrial buildings, ma- 
chinery and plant will be in- 
creased to 15% (from 10%) 
for buildings and to 30% 
(from 20%) for machinery 
and plant. 

The object of the increases 
was said to be to encourage 
industrial “investment and to 
permit indu make 
rians for the in con- 


fidence. 


to 


future 


industry will be 
that the 


Canadian 
interested to know 
sound sterling policy of the 
British budget does not pre- 
clude the adoption of taxation 
policies designed to stimulate 
industrial expansion. 

The British Government is 
continually concerned to 
maintain the vigor of U. K. 
export trade and cannot 
ford to sacrifice that trade on 
the altar of a tight money 
policy. 


af- 
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ronto-Dominion, Bank. 
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aha Exchange Rates | 


Noon Value in Canada 
Week Ended July 4, 1958 


U.S.$ U.K.£ 
95 30/32 2.69 

Hol. 

95 29/32 , 

96 2/32 2. 

Ti. .scee. > SB -Slen 2.69 11/16 
96 2.69 19/64 
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SEND SKETCHES, BLUEPRINTS OR 


SAMPLES TO US FOR PRICES ON 


SLATER QUALITY AT MINIMUM COST 


Nt 


AT E R COMPANY LIMITED 


Montreal Winnipeg 


Johnson 


Complete matriculation In one year - 
Individua) instruction—Smal! study groups—Combined matriculation and 
Secretaria] courses. Applicants now being considered for Fal) Term. 


S§ WOODLAWN AVE WEST TEL WALNUT 8-2073 TORONTO 
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asterschar 


e anant 


LIMITED 
“Shortest and Surest Method” 


ATRICULATION ' 


No extra curricular activities — 


3, CAN. 


* HAMILTON, CANADA 


Regina | Edmonton Calgary Vancouver 


Cc ontrol Centre 


Boosts Air Conditioning Efficiency 
at Eaton’s Hamilton Store 


T. Eaton Co. Lid., Hamilton, Ontario. W. R. ‘Souter & 
Associates, architects, Hamilton; R. P. Allsop & Associ- 
ctes Lid., mechanical engineers, Toronto; Pigott Con- 


struction Lid., genere! contrector, Hamilton; 
Systems Lfd., 


Weother 
air conditioning contractor, Toronto. 


This modern Johnson Control Centre 
allows one man to supervise the operation 
of all 22 air conditioning systems in the 
Hamilton, Ontario, store of T. Eaton Co. 
Ltd. 

The panel shows the operating status of 
each of the systems and indicates the tem- 
peratures at key controi points throughout 
the store. Visual indicators instantly spot 
the location of any fault in equipment oper- 
ation, while graphic representations of the 
various systems and their Johnson Controls 
give the engineer a clear understanding of 
the entire installation. These and other aids 
assure smooth, efficient air conditioning 
operation and consistent, year ’round com- 
fort for customers and employees. 

Originally installed for the store’s new 
air conditioned addition, the Control Cen- 
tre now also provides centralized supervyi- 
sion of eight air conditioning systems in the 
older building as well. Eventually, should 


JOHNSON 


ee 


the entire store (only part of which is visi- 
ble in the photograph) be air conditioned, 
all systems could then be linked to the 
Control Centre. Thus, in the future, it 
may be an even greater aid in providing 
comfort and saving operational time and 
dollars. 

Johnson Control Centres are applied to 
buildings of all types and sizes. They assure 
the best, most productive thermal environ- 
ment your air conditioning can produce. 
And you quickly recover your investment 
through major savings in operating costs 
and manpower. 

When you build or air condition, ask your 
consulting engineer, architect or nearby 
Johnson branch for full details about a 
Johnson Pneumatic Temperature Control 
System with a Control Centre. Johnson 
Controls Ltd., Toronto 16, Ontario. Direct 
Branch Offices in Principal Cities across 
Canada. . 


* 


GROWING ‘WITH CANADA SINCE. 1912 
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TEMPERATURE CONTROL SYSTEMS FOR SCHOOLS, OFFICES, PACTONES, STORES, HOSTAL, HOTELS, PUBLIC SuNDINGS 





in late spring and early summer. 
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Is Canada 


running short 


pf water? 


There’s plenty of water for most 
purposes in most parts of Canada. 
But, that’s no excuse for wasting 
it. Every gallon wasted adds to 
the cost. 


How is it being wasted? 


e Lack of conservation programs 
along the streams. 


@ Industrial and human pollu- 
tion in the congested areas. 
@ Inefficient 
plants. 


use in industrial 


It’s a critical problem in many 
areas of Canada. In long-term 
planning, it is a serious question 
jor industry. 


Some plants require a guaranteed 
supply of tremendous quantities 
of a certain type of water. 


Here is a special FP report by an 
internationally recognized author- 
ity on water problems. 


By JOHN S, G. SHOTWELL 


Water is Canada’s most important 
natural resource. It’s essential to the 
existence of every cabin, farm, mill, 
town, industry and city. 

Steel mills, mines, paper mills, dye 
works, chemical plants, oil refineries, 
and automotive plants consume vast 
quantities. They couldn’t exist with- 
out it. 

Headlines often tell of water short- 
ages. 

They spell out the restrictions on 
lawn “sprinkling, air conditioning and 
public bathing; or else, that crops are 
failing (FP; July 5, June 14, 28) and 
poultry and stock are dying of thirst or 
that some mill is closing down for lack 
of water. 

What has happened? 

Have the country’s water resources 
changed and shrunk? 

Have we utilized all our water re- 
serves and come to the end of our ex- 
pansion and development? 

is Canada running out of water? 

The answer to all these questions is 
an emphatic no. 

Canada has enough — undeveloped 
water resources to supply a population 
10 times the present size and to sup- 
port an industry 100 times that of 1958. 

That is, the country, as a whole, pos- 
sesses this untapped reserve. 

But some localities may have utilized 
all their local supplies and have reached 
their maximum development if relying 
upon these only. 

Thus, these areas cannot participate 
in Canada’s rapid expansion unless: 
e@ They select the new industries very 
carefully. p 
e And/or bring in water through pipe- 
lines from distant sources, 

It serves no useful purpose to group 
together the crystal clear water of Lake 
Louise, the malodorous open sewer of 
the Detroit River, the murky alkali 
springs of southern Saskatchewan, the 
soft waters from the muskegs and the 
salt water of the Bay of Fundy. 

Each type has its place and its limita- 
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FREQUENCY OF TORNADOES in North America during the 

on this diagram. Darkest shading shows the greatest nuvaber. In white areas they 
rare. Tornadoes occur throughout the whole year when conditions are right, hitting | 
Map courtesy of the Scientific American magazine. 
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tions; but each, properly employed, can 
contribute to the country’s full develop- 
ment. 


The magnitude of the problem may 
be gauged when one considers that the 
present Canada-wide demand for water 
to meet only sanitary and domestic re- 
quirements based upon the usual esti- 
mate of 100 gal. per day per person 
(and recently Metropolitan Toronto has 
used 180 gallons per day per person) 
will approximate 1,750 million gal. per 
day. 

Lawn sprinkling and the allowance 
for a bad fire will require the capacity 
of the filtration plant, pump houses and 
mains to be increased by about 180%. 

The country’s total industrial demand 
for water, not including that for hydro- 
electric generation or cooling water, 
may add another 5,000 million gal, per 
day to the load. 

If the ‘population and_ industrial 
growth forecast by the Gordon Report 
is attained, the total of, all these de- 
mands for water in 1980 will exceed 
50,000 million gal. per day, or one half 
of the St. Lawrénce River’s total flow. 

The huge volume must be collected, 
treated and distributed. 

Then the effluents must be disposed 
of, so that they can be re-useg by other 
consumers. 

This disposal of the effluents may 
require the separation of various waste 
waters and the treatment of some be- 
fore- they can be returned to the com- 
mon stream, or lake, or underground 
aquifer. 


Industrial needs 


Each and every industry has its own 
specific requirements for the quality of 
its process and other waters, 

The hydro-electric power industry 
has slight restrictions on water, other 
than it be reasonably neutral and free 
from sticks, stones and other debris 
which might damage the turbine im- 
pellers. 

Thermal power plants require that 
make-up and bearing cooling water be 
soft, neutral and practically free from 
all minerals and silica. 

But the condenser cooling water for 
these thermal plants needs only to be 
free of all materials which may plug 
the lines or cause deposits or corrosion 
in the tubes. 

Salt water may be used for this pur- 
pose if the pumps, condensers and 
other equipment are designed for its 
use, 

The petrochemical and process chem- 
ical industries generally require soft 
water that is easily demineralized. 

The textile and dye industries require 
soft water, free from iron, manganese, 
nickel, copper, tannins and_ several 
other impurities. 

The pulp and paper industry de- 
mands that the quality of the process 
water vary according to the processes 
used and the products manufactured. 

Generally pulp and paper mills de- 
mand that the process water be clean, 
non-turbid water free from algae and 
strong Colors. } 

The steel industry has few restric- 
tions on the quality of the water it uses 
and the mining industry is the same, 
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except for that used in the floatation 
and recovery operations. 

Now, let’s examine the situation 
province by province in the light of the 
above information. 

Start with Ontario, only because it 
has the greatest concentration of indus- 
try and population around the shores 
of the Great Lakes. 

Its present and potential water re- 
sources have been more thoroughly 
investigated and their long range devel- 
opment planned. 

Cheap power, good natural trans- 
portation and unlimited water from the 
Great Lakes, innumerable smaller lakes 
and many rivers attracted industry and 
settlers to Ontario. 

The construction of huge hydro-elec- 
tric stations and the development of 
efficient long-distance transportation of 
electricity created a province-wide 
power grid and greatly accelerated 
Ontario’s growth. 

Still, most industrial giants located 
near the shores of the Great Lakes and 
such mighty rivers as the St. Lawrence 
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John S. G. Shotwell, P.Eng., 
is a recognized expert on water 
problems. He holds engineering 
degrees from McGill and Co- 
lumbia; was university profes- 
sor, consulting engineer, senior 
officer in Canadian and U. S. 
armies. He organized seminars 

= on water problems for the pulp 

= and paper industry; has written 
100 technical papers, many of 
them on water problems. He 
now lives in Toronto. 
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and. Ottawa, where they thought no 
shortage of water could exist. * 

Other industries .filled in the spaces 
between the Lakes, using smaller 
streams or ground water for their sup- 
plies and the river valleys for their 
waste sewers, 

No thought in the past was given by 
industry to the effect of their demands 
for water, nor to the disposal of their 
wastes upon their neighbors. 


Who looked ahead? 


They thought: “Water shortage? 
Rot? Look at the rivers of England and 
the Rhine. They aren’t as large as these 
and have been supporting more people 
and larger industries than we have 
here.” 

Maybe so, but the Rhine’s water is 
used, contaminated, repurified and re- 
used 13 times between Lake Constance 


and the sea, according to reports of 


U.S. Army Engineers. 

The industrial water demand and 
waterborne wastes of plants located 
along the Canadian shores of the 
St. Clair River, Lake St, Clair and the 
Detroit are larger than the total of all 
the plants in Great Britain and Ireland. 

The chemical plant wastes discharg- 
ing into both sides of the Niagara 
River may seriously affect the opera- 
tion of the great hydro-electric power 
plants located at Queenston and Ni- 
agara Falls. 


The industrial wastes pouring into 


Hamilton Bay are restricting the fur- 
ther growth of that area. 

The lack of large streams and gen- 
eral ground water reserves in South- 
western Ontario restricted the develop- 
ment of large reservoirs and other 
water supply reserves in the region. 

The expansion of the area’s industry 
and large increases in population, coup- 
led with some years of low rainfall, 
caused water shortages to occur, 

What’s more, the increase in popula- 
tion, with relatively little waste treat- 
ment, caused excessive pollution of 
many of the small rivers. 

These and other factors caused the 
provincial government to create the 
Ontario Water Resources Commission 
and direct it to make a complete inven- 
tory of all the water resources of the 
province and all. sewage and waste dis- 
posals. 

The Commission is authorized to 
supervise all usage of water and the 
disposal of all waterborne waste, within 
the province and. also to see that no 
permanent shortage develops. 

A partial inventory indicates that 
the proper control of the use of fresh 
water supplies and waste disposal there 
will be no permanent shortage of water 
where surface waters are available. 

However, certain areas may require 
the selection of new industries so as to 
ensure that only those which can effi- 
ciently use the local supplies will be 
established, and not those requiring 
such large quantities of water from dis- 
tant parts that the cost will be pro- 
hibitive and that the:large volume of 
their waste pouring into the channels 
-of smal] streams may not create dang- 
ers of floods during periods of heavy 
runoff. 

The cost of transporting large 
quantities of water long distances from 
one water shed to another are ex- 
tremely heavy. 

The estimates for bringing water 
from the Great Lakes to London, Ont., 
are over $8 million for just construction 
costs. 


Costs in millions 


These plus operating costs may cre- 
ate a heavy »urden initially for the 
average householder and industry. 

Another,example: A 100-mile pipe to 
carry water from Lake Huron to water- 
short Flint, Pontiac and Detroit, Mich., 
will cost about $200 million, maybe 
more. This project is getting serious 
study in Michigan now. 

Water will cause relatively few prob- 
lems to the development of Quebec. 

That province has many large 
rivers which are not fully developed 
and which can repurify themselves 
rapidly of most wastes. 

The Eastern Townships, the St. Law- 
rence, lower Ottawa and lower St. 
Maurice valleys will soon demand at- 
tention, so that entire areas of these 
regions may be developed to their full- 
est potentials. 


Any large expansion of industry or 
population in Prince Edward Island 
will necessitate the use of sea water 
for all condenser cooling and similar 
purposes, and the very strict control of 
all fresh water usage. 

Any large growth in this province 
will entail the treatment of all indus- 
trial and sanitary wastes and the re- 
use of all water possible, 


Using the sea 


It will, also, probably result in the 
development of sea water for many 
uses, both as salt water and also as 
sweet water after .removal of the salt. 


Nova Scotia has no great rivers, al- 
though it does have many small ones. 


These can furnish enough water for 
a considerable expansion of .industry 
and increase in population. 


But as many are important commer- 
cial salmon rivers, the province will 
probably enforce waste treatment and 
the use of salt water for all cooling and 
similar purposes by industrial plants 
located on the coast. 

New Brunswick has many small 
rivers and a few large ones, which, with 
the lakes, can furnish water for a very 
much larger population and expanded 
industry. 

This province, like all the other 
Atlantic provinces, derives a large in- 
come from its salmon rivers and, there- 
fore, tends to enforce strict anti- 
stream pollution laws. 

This province formed the second 
Provincial Water Resources and Pollu- 
tion Commission in Canada on May 3, 
1958. 

Newfoundland is the only Atlantic 
Province with almost unlimited un- 
developed water supplies for industrial, 
sanitary and power purposes, 

There is no shortage either on the 
island or on mainland Labrador, 

The known water resources of the 
province approximate those of Ontario 
and Quebec. . 

Manitoba has enough water resources 
to supply a very much enlarged popu- 
lation and industry. 

Unfortunately, unrestricted pollution 
by both sanitary and industrial wastes 
have resulted in a situation of acute 
proportions, 

«The province and Greater Winnipeg 
have acted to clear up the trouble, and 
have created a board to survey ‘the 
situation in the Greater Winnipeg area. 

This board may then establish waste 
disposal regulations and thus accom- 
plish the abatement of the nuisances. 
This should assist the area in develop- 
ing sufficient water supplies for an en- 


‘larged community.., 


The Prairie Provinces have few 
large rivers and although a few isolated 
local hydrological surveys have been 
made there has been no detailed hydro- 
logical survey of the whole region. 

This lack of information must be 
remedied before any large expansion 
can take place in these two provinces. 


[=] VERY GOOD WATER SUPPLY 
| NORMAL WATER SUPPLY 


. eB POOR WATER SUPPLY 


. 


The existing data indicate that the 
Prairie rivers fluctuate greatly in 
quantity and are easily polluted by 
wastes. 

The fluctuations result largely in the 
lack of permanent cover, such as buf- 
falo grass, brush of forest, which will 
retain rain or melting snow instead of 
it rushing off and carrying away large 
quantities of light top soil and silt, and 
charging the rivers with considerable 
suspended matter. 

This, in turn, rapidly fills the lakes 
and reservoirs with sediment. 

Heavy industrial use of these rivers 
will necessitate .the construction of 
large storage dams with provisions for 
control of the silt and the establishment 
of adequate filtration and softening 
plants. 

The region’s ground water supplies 
tend to’ be extremely high in alkalis 
and salts and will probably need special 
treatments before use. ; 

The exact treatment will vary with 
the exact industry and process in which 
they are to be used. 

The great dependence of large areas 
upon ground water specialists who pos- 
sess extensive experience in “recharge 
operations,” whereby the used water is 
treated and combined with all collecti- 
ble surface water then added to the 
ground water supplies through specially 
dug and operated wells. 

British Columbia with its many large 
rivers and lakes fed by the melting 


-snows from the glaciers and the heavy 


rains of the region will have no serious 
problem in meeting the demands for a 
gtowing population and industry. 


Need more studies 


Individual cities may require careful 
study of their problems before detiding 
upon the most efficient and most eco- 
nomical means of expanding their sys- 
terms; whether to use long aqueducts or 
large and expensive treatment plants. 

The province has established an anti- 
pollution commission to investigate the 
problem in certain rivers and coastal 
areas and report on methods for its 
abatement. 

It is possible that this may become 
the third province-wide Water Resour- 
ces Commission. 

The Yukon and Northwest Territor- 
ies have vast supplies of water from 
their rivers, lakes and muskegs. 

These supplies are yet to be surveyed 
and evaluated and will require special 
treatment and handling, especially 
those occurring’ in permafrost areas 
where the ground below the surface is 
perpetually frozen. 

No—Canada is not “running out of 
water.” 

But many areas require detailed 
hydrological surveys to determine the 
exact water resources present. 

Further, many regions will require 
extensive measures to conserve and re- 
use their water if they are to expand 


and grow industrially, 


If you live near the twister belt shown in the map at left, watch out. A weaving, almost-funny- 
looking black column can strike without warning .. - 


By LEONARD BERTIN 
FP Science Editor 


1958 tornado season 
twister hit the suturban com- 
munity of La Salle, Ont. (pop. 
2,700), scattered vegetable 
crops, flattened a greenhouse 
and shifted an abandoned build- 
ing 12 ft. from its foundations. 

La Salle was lucky. No one 
was killed or hurt. 

Total damage was only 
around the $10,000 mark, 

Canada is lucky. It lies right 
on the northern edge of twist- 
erdom. 

There are too few tornadoes 
each year of any magnitude for 
it to be worth the while of the 
weathermen even to keep count 
of them. 

But there are a few that are 
indelibly stamped upon living 
memories. 

They left behind them trails 
of dead and dying, of wrecked 
farms and homesteads, useless 
crops. 


There was, for example, the 
mid-June day in 1946 when the 
roar of a thousand railcars thun- 
dered over the same area around 
Windsor and killed 17 people. 

There was, too, the day in 
August, 1944, when a twister 
destroyed most of the town of 
Kamsack, Saskatchewan. 


The oldtimers in Saskatch- 
ewan will tell you of two 
a tornado in June of 1912 that 
killed 28 and caused $5 million 
of damage. 

So, if you live on the edge of 
the twister belt, as shown in 
the accompanying map, don’t 
laugh at the. drunken lost 
lurchings of an advancing tor- 
nado however funny it may 
look. 

If it is a mile away when you 
first see the trunklike snout it 
may only take two minutes to 
catch up with you. 

“The best place is down in your 
basement. ‘ 

The weather scientist will tell 


you that tornadoes happen in 
hot, damp, thundery weather 
when the wind is from the 
South. 

There are other signs that 
they look for, too. 

Most common of these is a 
“squall line,” a chain of thunder 
clouds that show up on radar 
screens as intense hooks and 


PM 


Insurance 


Time to see if your insurance 
covers you against tornado dam- 
age is before the tornado hits. 


@ Windstorm policies are avail- 
able from most general insurance 
agents. 


e@ Almost all fire policies now 
carry the so-called “extended 
cover” and this includes a wind 
and hail damage section. 

This means you would be re- 
compensed if a tornado ripped off 
your roof and water and wind 
further damaged the contents. 


squiggles and even doughnut 
shapes. 

Another, very ominous, sign 
is a sudden pressure jump. 

Because the swirling tube is 
laced continually with light- 
ning, weathermen also take 
warning from certain patterns 
in the “static” or “spherics” 
picked “up on their radio re- 
ceivers. 

High up in the sky they ex- 
pect to find an “inversion” lay- 
er, a region about 5,000 ft. up 
in this case, where the atmos- 
phere, instead of getting colder 
and colder with increasing 
height, gets hotter and hotter. 

This last condition makes for 
instability in the atmosphere. 

When all or most of these 
conditions are satisfied, out go 
the warning signals. 

Just how all these conditions 


‘combine together to provide a 


tornado is still a little obscure. 
One theory which is widely 
held is that one of a number of 


possible mechanisms starts a 
packet of hot warm. air to rise. 

On its way up, as it reaches 
an area of lower pressure, it 
expands. 

The expansion cools the cloud 
just as it cools air that expands 
on leaking from an auto tire. 

Now here’s where the theory 
gets tied up to a layman’s way 
of thinking, because the 
weathermen go on to postulate 
that as the moist air cools water 
starts to condense out of it and 
the “latent” or hidden heat re- 
leased in this way warms up the 
cloud again. 

The bubble of air then gets 
warmer than the air around it 
and goes shooting upwards, 
sucking more air up in its wake. 

Why does the tornado twist? 

One suggestion is that it does 
it for the same reason that bath- 
water spins round in whirlpool 
fashion when it all tries to go 
out through one small drain 
pipe. 





(ere ANNOUNCEMENT 


APPOINTED SECRETARY 


GEORGE ALEXANDER, F.S.A. 


Mr. H. H. Turnbull, M.B.E., Q.C., 


ment of Mr. George Alexander, F.S.A., a 
Secretary of the Company. 


Consult: 
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LIMITED 


|__| 


Appraisers of 


BUILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA 4-8761 


Years of Experience 
from Coast to Coast 


Presi- 
dent of Montreal Life Insurance Company, 
takes pleasure in announcing the appoint- 





Heré is the monthly report 
by the fund manager to the 
members of the Beaver Club 
on the fund’s operation: 


On June 26, we added to 
our holdings of John Wood 
Industries Ltd, by purchasing 
10 more Class A shares at 
$25% to yield 6.21 % (FP, 
July 5). We now hold 15 
shares with an average cost 
of $31.17. 

Our previous purchase of 
this stock was made in Sep- 


tember, 1956, at which.time - 


the company was called In- 
ternational Metal Industries. 
The. change of name was 
made in May, 1957, and the 
name now conforms with 
that of the operating com- 
pany. 

Company’s operating sub- 
sidiaries have five plants. in 
the U. S. and three in Canada. 
About 50° of company’s 
business is the manufacture 
and sale of gasoline pumps 
(Bennett Pump Division) and 
other service station equip- 
ment. John Wood also pro- 
duces a wide range of sheet 
metal products including 
tanks, barrels, drums and 
milk cans. 

Earnings for 1957 were 
down from $6.06 in 1956 to 
$4.18 per combined Class A 
and B share. Total sales were 
down 3%. Income before tax- 
es, however, was down 40% 
which reflects the squeeze 
created by rising costs and 
highly competitive pricing. 
Throughout the year the Ben- 
nett Pump Division main- 
tained its leadership in the 
industry and its sales were 
at a record level. 


Upper Canada Céline 


TORONTO, CANADA 
Boarding and Day School for Boys 


(Non-denominational) 


PREPARATORY SCHOOL, 7-13 


(Grades 2-10) 


UPPER SCHOOL, 14-18 
(Grades 9-13) 


Ontario Senior Matriculation and post-Matriculation VIth form for 
gifted boys. Spacious grounds. Exceptional facilities for athletic and 
extra-curricular activities. Large estate at Norval in Credit Valley 


for weekend camping, scouting 


and skiing. 
Autumn term begins Wednesday, September .]0th, 


1958 


For prospectus and information about curriculum, extra-curricular activi- 
ties, games and scholarships, appl? to Principal, Upper Canada College, 


Toronto 7. 


The Rev. C. W. Sowby, M.A., D.D., Principal 
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The new purchase of this investment club 


JOHN WOOD IND. A 


BSL LE IE a ae eR 


Beaver Club 


To June 30, each original Beaver Club member hod contributed $330. 
This interest in the fund was worth $373 at June 30. 


No. of 
Shares 


Interprovincial Pipe Line ...+.- 
British Colombia Power ...... 
Abitibi Power & Paper ».. 
Loblaw Companies *'B" 
Algom Uranium Warrants .... 
Canadian Bank of Commerce . 
Steel Co. of Canada 
United Fuel ‘B"’ 
British American Oil 
Moore Corp. 
John Wood Industries * 
Pacific Petroleums 
Canadian Hydrocarbons 
Quebec Natural Gas 
Dominion Tar & Chemical .... 
Salada-Shirriff-Horsey Worrants } 
MacMillan & Bloedel ‘'B"’ ‘ 
G. Tamblyn ltd. .. eeee 
Bailey Selburn Oi! & Gas 

5% convertible preferred . 
Trans-Canada Pipe Lines—Units 

—Shores 


Deduct debit with broker 


Net asset value 
Total contributions to date 


Net asset value per dollar invested 
No. of Beaver shares outstanding May 31 .... 
eR See al i ae 


No. of shares purchased June 1, 


No. of shares outstanding June 30 . 
Net asset value per Beaver share ... 


July 1 payment will purchase 


On April 1, 1958, the quar- 
terly dividend was reduced 
from 50c to 40c per class A 
and B share which would 
seem to indicate that earnings 
will show a further decline 
n ,1958. Sales for the first 
quarter of 1958 have, in fact, 
been reported as 10% down 
from last year. 

Those who follow the Bea- 
ver Club may wonder why 
we have increased our inter- 
est in this company when the 
current outlook is unfavor- 
able. 

Here are the chief reasons 
we believe the Class A stock 
to be attractive at today’s 
market levels: 

@ There are 188,312 Class A 

The Beaver Cc lub isa ‘ty pical operat- 
ing investment club. It has 21 mem- 
bers. Its stock purchases and sales are 
decided by a professional investor. 

Stocks bought for the Beaver Club 
are not necessarily suitable for all 
investment clubs. Beaver Club mem- 
bers are nearly all young and their 
incomes are quite substantial. They 
can afford to take risks of loss which 
are inappropriate for some clubs. 

The Beaver Club policy is quite 
definitely an aggressive search for 


attractive longer-term growth invest- 
ments, —The Editors 


Another new development 


A eee altel 


HEAVY OIL 


BURNER 


Now medium and small size heating plants 
can switch to low cost, high heat oils... 


Heating plants formerly restricted to light, ex- 
pensive oils can now switch to heavier fuel oils 
with substantial fuel savings. These oils contain 
up to 10% higher heat value, yet cost as much 


as 30% less than No. 2 oils. 


New atomizing principle 


The Iron Fireman MicroMist burner first pro- 
duces an oil spray, which is as far as other 
burners go. This airborne spray is then com- 
pressed. The heat of compression, and the subse- 
quent expansion when released from the com- 
pressor, converts the air-oil mixture into a vapor 
that is easily ignited by a direct electric spark, 
eliminating the gas flame ignition formerly re- 


quired for heavy oils. 


Simple and practical as ac home oil burner 
The MicroMist burner requires no supervision, 
and maintenance costs are exceptionally low. It 
is as easily installed as a conventional gun type 
burner, requiring no special boiler front or boiler 
pitting. Automatic controls, wired and tested at 


5 Ro ke ers 


AUTOMATIC FIRING EQUIPMENT 
FOR HEATING, PROCESSING, POWER 


the factory, are part of the burner. This new Iron 
Fireman burner can be applied to your present 
boiler or ordered as a complete boiler-burner 
unit, as shown in the illustration below. 


Available as a complete package, ready to go— 
Scotch boiler, burner, controls 


Installation ‘requires little more than service connections. 
Easily specified from catalog list of sizes 


and capacities. 


Available for either natural or forced draft. Firing unit can be 
ordered separately for installation in any type of boiler. 


Send for More Information 


Iron Fireman Manufacturing Co. of Canada, Ltd, 


80 Ward St. 


Toronto, Ontario 


Please send me more information and specifications 


on the Iron Fireman MicroMist burner. 
FIREMAN a 
® — ao =e ncceeccee=-ccneccsces: ecceese= een + ee eneres en eneeeee 


Firm 
Address 
city 


——_- Proevines...._........- 


Monthly Statement 


AS OF JUNE 30, 


July 12, 1958 


| Will Promotion 


Weed Killer Sell N: B. Spuds? | 


Kills Crops | SAINT JOHN—Will promotion | 


insite Wien dotedienniain do the trick for New Brunswick’ ~ 
| — | potato crop marketing problems? 
| WINNIPEG — First lawsuit | Some N. B. suheae growers 
“%\in Manitoba for damages re-|think it might—and right now| 
| suiting from use of selective|they’re studying the idea with | 
weed-killers on field crops re- 


jhelp from Frank “Hussey, presi- | 
sulted in a judgment against the | dent of the State of Maine Potato | 
Manitoba’ Power 


Commission | Council. 

for $12,138. N. B. growers—concerned about 
The award made in Queen’s the leftover after shipments to 
|Bench Court by Mr. Justice A. 


| foreign markets, chiefly South | 
M. Campbell was to twe market America—think they are not cap- | 
gardeners in the Bird’s 


italizing fully on new potato 
Hill area | products being developed. 

near Winnipeg for alleged de- 

struction of 11 acres of a 1957 


Other marketing problems: Pop- 

; ularity of potatoless diets, the cost 

crop of turnips and cabbage. lof shipping bulky potatoes great 
The commission for 

years has been using various 


eight | distances. 

What does Maine do? 
compounds of 2-4D for eradica-| The state spends $265,000 an- 
tion of weeds and small shrub | nuaily on potato promotion, rais- 
growth along its transmission | ed through a 2c pet bbl. levy. 
lines. <<: 

The one used in the case taken | 
|to court was designated 2-4D 
| Ester. 

The: garden/ crops for which 
damages were claimed were ad- 
jacent to a Power Commission 
right of way. 

Experts were called at the 
trial to establish that careless 
use of 2-4D killers could be 
7,371.99 |disastrous to garden crops. 

60.30 In its judgment the court 
ifound the Power Commission 
failed to inspect the area care- 
|fully, that the mixture wasn’t 
prepared under the supervision 
it should have been, and that 
|the men who applied it hadn’t 
been given proper instructions. 


From Our Own Correspondent 


1958 


Ay. Total 
Cost per Market Current 
Share per Share Value 
$ $ $ 
26.50 45% 680.62 
37.69 40% 805.00 
31.75 28% 429.38 
23.78 27% 545.00 
9.07 6.70 234.50 
46.57 49%, 738.75 
56.05 59% 298.12 
38.00 46 230.00 
38.00 4) 410.00 
49.00 71 355.00 
31.17 26 390.00 
18.25 17% 178.75 
10.08 8 200.00 
20.00 22% 223.75 
8.87 12% 303.12 
3.46 8.25 247.50 
27 : 29 290.00 
24 . 25 250.00 


LINK UP BRANCHES 
iV Nea cee OORT 

PRIVATE 
WLRE 


Ze 


30.00 25 
20.00 


125.00 
280.00 
157.50 


‘tes 


7,311.69 
6,462.67 
1.13 


696 shares 


PACIFIC PETROLEUMS LTD. 
has issued 500 shares to Eastman 
Dillon under options and 28 
shares under the company’s em- 
ployee share purchase plan rais- 
|ing number of common shares 
| outstanding to 6,320,294. 





shares and 50,000 Class B. 
30th have been = sharing 
equally in the distribution of 
dividends, but Class A share- 
holders have preference over 
the- Class B up to $1.60 per 
share—the present rate. Thus 
any furthes reduction of divi- 
dends must-first be absorbed 
by the Class B stock. 

@ The Class A stock is non- 
voting but after two years of 
dividend arrears Class A 
shareholders are entitled to 
a vote. Those who now con- 
trol the company through 
ownership of Class B shares, 
would be most reluctant to 2 
permit this to occur as they “i 
would then lose their con- 
trol. 


> 
"20 YEARS Ww; 
3 IMPERIAL LIFE TH 


Your CN-CP 


CP-CN representative 


ro will be glad to give 
TELECOMMUNICA TIONS LZ you an explanation of how a 


bid Bs ae Bae ” 
be oT tery 


nearest Telegraph office. 
Consultant for income, « orpora- 

tion, estate and gift taxes. 

Approved company and private 


pensions. 


@ Financial position is so un- 
usually strong that Class A 
dividends could be maintain- 
ed throughout a long period 
of unsatisfactory earnings. | (ACEP WOW aaa ne 
Total annual dividend re- " 
quirements on a_— small 
amount of preferred shares _ 
and the Class A total just 
over $400,000, which com- 
pares with 1957 year-end 
working capital of $11.5 mil- 
lion — enough to pay these 
dividends for 28 years. 

@ Asset value behind each 
share is also exceptionally 
strong. Despite a conserva- 
tive valuation, the balance 
sheet assets behind the Class 
A and B, after allowing for 
prior charges, amount to $60 
per share—a most favorable 
figure when compared to a 
market value per share of 
$25%. 


@ Company is _ long-estab- 
lished with substantial plant 
facilities. It is a leader in its 
industry. 

@ The service station equip- 
ment business, though sub- 
ject to fluctuation, serves an 
industry which is vital to the 
modern way of living. The 
new blender type of service 
pump is being watched care- 
fully for public acceptance, - 
Should it prove popular there 
will be a great demand for 
pump replacement. 

@ The present unbalanced 
capitalization may be annoy- 
ing to those who own the 
Class B shares and control 
the company. Class A shares 
are entitled to participate in 
all dividengs paid to Class B 
and since there are 354 times 
as many Class A shares this 
somewhat restricts the re- 
turn which the company 
owners can obtain on their 
Class B stock, Some day they 
may make an attractive offer 
to the Class A holders in 
order to change the com- 
pany’s capital structure. 


Executive compensation plans. 


oo RIVATE 


of a 


NATIONAL 


Adelaide St. W.. TORONTO } 


free package 
design service 





No catch to it. When you call in 
Hinde & Dauch, a complete package 
laboratory service comes to you—free. 


The package lab is where package 
engineers design a’ corrugated box around 
your product. They tailor it to~fit your 
packaging operations and build in 
strength to protect your product. H & D art 
services develop surface, designs to 

: merchandise your brand. 


Ae This boxmanship doesn’t cost you 
Ko @ cent. Better see H & D. 


<> HINDE & DAUCH 


AUTHORITY ON P 
ae i HD ° ACKAGING 
TORONTO 3, ONTARIO 
PAPER MILLS in Torente, Trenton, Ont. . 


eox oe nn oer ae s. a 


Great Northern | t 
Cuts Oil Intake 


In Saskatchewan 
From Our Own Correspondent 
SASKATOON — Southwestern 
Saskatchewan's major oil pur- 
chaser is. cutting down its intake. | 
Great Northern Oil Purchasing | 
Co, of Regina says its July pur- 
chises will be reduced to 71% of 
the June daily average purchases 
from each producer in each pool. 
The reason for the cut is a re-| 
duced market demand and an in- | 
|crease in production in south-| 
western Saskatchewan. | 
There’s no indication of how| 
| long the reduction may stay in 
force 
| Market demand for July is 23,- 
000 bbl. a day. 
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SPR ep enienaaiec esate 


custom-made communication system 
can benefit your business. Please call your 


» [olelypve 


SERVICE 


THE FINANCIAL POST 


vue MILDEST BEST-TASTING cicarertre 


CN-CP 
Teletype service 


¢ links branches 

and Head Office 

¢ brings supply 

points a$ near as your 
Teletype 

e lets you keep inventories . 
low by transmitting orders 


* imstantly, 


PW Teletype installations are 


custom-engineered to suit your 


business... you have no 


capital outlay, no maintenance, 


no depreciation on 
this rented 


service, 


cof Lye 
PACIFIC 
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INVESTMENT IN PRACTICE | Year around heating, ventilating 
| | and air conditioning 
| Common investment _ | 


FP Life Insuranee 


Honorable Mention 


This winner of an honorable mention in FP’s life insurance 


This is the case of Brown, the 
druggist. 

It’s a good example of how 
a life underwriter can help a 
client organize his holdings and 
plan the final disposition of his 
estate to the greatest financial 
advantage of all concerned. 

It also illustrates the role of 
insurance in estate planning. 


The Situation 


Brown and his wife are both 
qualified druggists: and John, 
their elder son also graduated 
as a druggist this year and has 
started to work in the family 
business. 

The Brown’s other son, Bill, 
works for the government ahd 
is now self-supporting. 

Mr. Brown put up a new 


contest tells how he helped a client — a druggist whose wife was 
also a druggist — organize his estate and, with the aid of insur- 
ance, plan for its final disposition to the greatest financial advan- 
tage of all concerned. 

His recommendations were designed to minimize succession 
duties and pass on the drug business intact to a druggist son. 
It involved setting up a family owned corporation with preferred 
and common stock and called for a rewriting of the druggist’s 


will and that of 


his wife. 


J. M. Dale contributed this case history in answer to FP’s 
question to licensed life underwriters: What's the best life insur- 
ance program you ever designed to meet the needs of an individ- 
ual family or business situation? z 

He tells how he “froze” the value of the druggist’s estate to 
keep it from attracting larger succession duties. He discusses 
the advantages to be gained in reducing an estate by gifts made 
during the lifetime of the owner. He tells how insurance com- 
pleted this exercise in estate planning. 

This is the 15th in a series of 20 top-ranking case histories 
written by Canadian life insurance representatives. 

FP suggests you clip the articles; they provide the intelligent 
man’s guide to insurance buying. 


By J. M. DALE 


Dale and the Druggists 


die and how insurance could 
help them do this. 


The Recommendations 


These were the requirements 
listed by the Browns and the 
recommendations I made after 
finding out the exact size and 
character of their holdings: 
|® Succession duties should be 
minimized. 
| estate: $100,000-plus. 

If all of this were left out- 
right to the wife succession 
duties would be about $12,000 
and when the wife passed the 
balance of the estate on to the 
two boys there would be an- 
other $10;000 levy. 

Recommendation: Brown 
should have a new will made 
giving his wife a life interest 


Total value of the/| 


Who Is 
Dale? 


J. M. Dale, 41, joited 
Crown Life Insurance Co. 
in Regina in July, 1954. By 
May, 1957, he had complet- 
ed his Chartered Life Un- 
derwriter’s course. 

Born in Saskatchewan, 
he did a stint in the Cana- 
dian Army during World 
War II and then returned 
to Regina to work in an 
auto sales organization. 
During the last five of his 
10 years with this firm he 
acted as parts manager. 


ee estate would not be in- 
| creased. 

® Treat both sons equally, yet 
give druggist John control of 
the business and son Bill cash. 

This coula be accomplished, 
as already indicated, by giving 
|Mrs. Brown and John common 
shares with preferred shares 
going to Bill. 

By having Bill receive the 
|preferred shares, the corpora- 
| tion could use a portion of the 
|insurance proceeds to redeem 
them. 

I suggested also a further 
| means of reducing possible suc- 
cession duties. Since a portion 
of the present estate consisted 


no cash value which increases 





| I suggested that this be dropped 


of reducing term insurance with | 


succession duty encroachment, | 


problems ... 
By PATHFINDER 


Case No. 37 


A declining industry has ominous implications for 
the owners of all classes of securities: bonds, preferred 
and common stock. How can a declining industry be 
recognized? 


Comment: 

The reasons why industries die are numerous. But 
in the proeess four symptoms are typical: 

1. Demané@ levels off or actually declines. 

2. The industry’s capacity to produce declines, 
3. Prices rise. 
4 


. Net earnings fall. 


When demand actually declines in an expanding 
economy such as ours, the warning light is flashing. If 
the alert investor finds that capacity is declining, then 
his suspicions are fully aroused. 

Last year almost 500,000 people were added to 
our population. This represents a tremendous addi- 
tion to our markets. It is a weak industry which 
suffers a decline in demand over an extended period 
of time in this type of economy. 


If no new capacity is being added to the industry, 
then investment funds are avoiding it. This is a bad 
omen because it indicates that neither those in the 
industry nor those outside it think that it has a future 
beyond its present capacity. 


It is logical to have rising prices in a declining 


industry. As the number of units become fewer, the 
burden of overhead must be spread more thickly, 
causing costs to rise. Nevertheless, managements 
realize that lower prices will stimulate sales, so they 
pare their profits to the bone. This accounts for the 
apparent divergence of higher prices ‘and lower 
profits. 

Bondholders and preferred stock holders are prob- 
ably in greatest danger from the bad effects of a 
declining industry. Usually, common stock owners 
review their volatile holdings more frequently and so 
have the opportunity of foreseeing the ineVitable con- 
sequences of a declining industry. 

But the fixed income holder is often blissfully un- 
aware that anything is amiss. Unknown to him, the 
marketability of his securities slips away. His first 
inkling of trouble is the passing of interest or 2ivi- 
dends. In the final stages'of a declining industry the 
holder of the senior securities usually fares no better 
than the common stock owner. 





Multi-Zone 


AIR CONDITIONING UNITS 


Complete air conditioning, heating or ventilation to 
meet individual zone requirements is supplied by this 
one Sheldon unit. Each zone may require varying air 
supply conditions, depending on building exposure or 
occupancy. Interconnected mixing dampers for each 
zone provide independent, manual or automatic tem- 
perature control. 


The large range of Sheldon Multi-Zone unit sizes 
allows for the economical selection for all types of 
installations. Maximum zoning arrangements vary 
from 3 to 6. Where space limitations dictate, these 
units are available in vertical arrangements. 


Write today for full details and dimensions on Sheldon type 
"CM" Multi-Zone Units fully described in Bulletin No. 1023. 


building about five years ago.|With the balance going to the 

His drugstore is on the ground | children on her death. should give common shares to|new third party policy to 

floor and he has the second floor| This would avoid double|his wife and druggist son John | achieve the same protection but 

rented as offices. There is stil] | death duties on the estate and|/and preferred shares to son| outside the dutiable estate. 

a mortgage on the building —| reduce the initial duties to about | Bill — within the yearly limits 

but it will be paid off in about | $8,500. of gift tax exemption. 

three years. Since Mrs. Brown also had This would mean that in} 
Those were some of the facts |SOMe savings and some bonds, | relatively few years Mr, Brown | 


With this in mind, Mr. Brown| and replaced by a rider on the Comments on this and other investment problems 


are to be found in the 80-page book “How To Invest 
For Bigger Profits’ by Pathfinder, available for $2 
a copy from The Financial Post, 481 University 
Avenue, Toronto 2, Canada. 


Offices 
in principal 
The Outcome cities 


ENGINEERING LIMITED 
GALT.CANADA 


| 


These recommendations were | 


which emerged as the Browns |her will should also be re-writ-| would have no common shares | accepted by Mr, Brown. 


began to tell me about their|ten giving her husband a life 
holdings. Their object was to/| interest only to avoid increasing 
discuss how the estate could | his estate should she predecease 
best be preserved should Brown | him. 

@® Keep the value of the busi- 
ness and the building from in- 
lereasing the size of Brown’s 
lestate and creating a greater 
|succession duty liability. 

This was a very real prob- 
| lem since the new building was 
appreciating with rising real es- 
tate values and the business 
Was growing steadily. Current 
value of the two was placed 
at $80;000. 

Recommendation: Set up a 
|corporation covering both the 
business and.the building with 
for example: 


( Advertisement) 


HOME STUDY COURSE IN 
PROGRAMMING BUSINESS 
COMPUTERS 


A home study course, the first 
and only one of its type, is 
being offered by Business 
Electronics Inc. Designed for 
people without technical train- 
ing or experience, it is based 
on a similar course members 
of the firm developed and are 
teaching at a large University 
Students are taught to develop 
and program electronic sys- 
tems for business problems 
such as Payroll, Accounts Re- 700 redeemable preferred voting shares 
ceivable, Inventory Control ($100 par value) ...... 
etc. 200 common voting shares npv 

($50 per share present valve) .... 10,000 


Preferred shares change little 
in value so long as dividends 
| are being paid. Common shares 
|rise in value as the worth of 
i the business rises. | 





$70,000 


Free brochures describing | 
the course are available upon 
request from Business Elec- 
tronics Int., Computer Branch, 
420 Market Street, San Fran- 
cisco 11, California. 


J. G. HERBERMANN, President 


UNETEX LIMITED 


Announces the opening of the Company's 
new offices and showroom 


UNETEX is the direct Mill Representative in 
Canada for a group of leading Dutch Textile 
Manufacturers. 


You are cordially invited to visit this full sample 
range display of; 

Cotton and synthetic fabrics, as well as woolens and jute. 
This range of goods comprises prints, fancy woven and 
plain cloth. Woollens are represented with linings and 
included in the display are exquisite brocades. _ 

A complete line of modern upholstery materials, drapery 
fabrics and mattress ticking is also available. 


UNETEX LIMITED 
TEXTILES 

1491 YONGE ST., TORONTO 

Just above St, Clair 


WA 52291 


| in his estate at all and the busi- 
| ness part of his estate would be 


Mrs. | deem a portion of the preferred | still give common shares to his | 


| Brown subsequently applied for | shares at Mrs. Brown’s death. | wife and to son John and pre- | 
As this case was only recent- | ferred shares to Bill within his | 


$20,000 permanent insurance 


\frezen at the par value of the with..a family rider..attached 
preferred shares he held. | with the right to commute to 
@® Arrange for a source of|cover the mortgage still out- 
ready cash to pay succession | standing on the building. This 
| duties, solicitors’ fees, Surro-|policy has been issued as ap- 
| gate Court costs, executor’s fees | plied for. 
and so on. Both Mr. and Mrs. Brown 

Recommendation: Have the | have had new wills drawn leav- 
corporation — once set up —| ing a life interest in both cases. 
|own insurance on Brown’s life| This reduces the initial succes- 
using the proceeds, should the|sion duty and prevents an 
occasion arise, to redeem some |increase in estates if one pre- 
of his preferred shares. deceases the other. 

Until the corporation is set| Mr. Brown has incorporated | 
up, this policy should be owned | the business — and the policy | 
by Mrs. Brown. When the cor-| on his life owned by Mrs. Brown 
poration is established, she|is now in the process of being 
should sell the policy to it for} transferred to the corporation. 
the cost of the premiums she has} Also an agreement is set up 
paid. In this way Mr. Brown’s! enabling the corporation to re- 








Tn New Food-Store Survey 


By RICHARD OGDEN ! While 41.4% of potential Fri- 

Whether some retailers like day shoppers would pick the | 

it or not, Canadian consumers | evening, 28% of Thursday shop- 
prefer night shopping. pers would shop at night. 

The evidence appears in a The survey’s summary strong- 
new study of customers in self-|ly raps restrictive shopping 
service grocery stores, which | regulations: 
will be released soon. “When the time of day on 

This was undertaken for, which actual shopping trips 
Maclean’s Magazine (Maclean- | were made is compared with the 
Hunter Publishing, Co.) by | times preferred, it is evident 
Gruneau Research Ltd. | that shoppers would like to shop 
| Shoppers surveyed indicated: ponds evening than they 
| Most popular food shopping 2°'U@"'y ©°. ? : 
day was. Friday with 55.5% re- |. The ee they don't th : 
porting purchases, followed by | probably due to the fact that 
Saturday with 41.9%. most stores aren’t open every 


ees 
Even the traditionally quiet |°V€™!8- 


ly completed, Mr. Brown must gift tax exemptions. 


“Cold Expanded” by extreme hydraulic pressure... 


0) 0847 
Page-Hersey 


|Monday found 21.8% making} 


purchases. 

Of these just under one half 
shopped in the morning, slightly 
| more than one half in the after- 
| noon, 

The rest of the week sees a 
| gradual gathering of momentum 
| climaxing in the Friday splurge. 

The most popular time for 

shopping is after supper. Only 
1.8% said they entered at 6.30 
p.m. Fridays. 

But 12.6% said they went in 
at seven p.m., 4.2% at 7.30, 5.2% 
at eight p.m., and 1% there- 
after. 

The popularity of Friday was 
/confirmed -by the fact that over 
one half would pick it, given 
a wide open choice with stores 
jopen day and night. 

Next favorite would be 
Thursday which edges out 
Saturday. 


‘CPR Revenues 
Slump in May 


| MONTREAL (Staff)—Net earn- 


ings of Canadian Pacific Railway 
| during May were $3.6 million, 
|down from $4.7 million the same 
|month last year. 
| In the same period revenues 
\fell $4.8 million to $40 million. 
| Expenses were down $3.7 million 
| at $36.4 million. 
Net earnings in 1958 to the end 
of May were $12.3 million, up 
‘from $10.2 million the year before 
when the railway was still feeling 
the effects of a nine-day firemen’s 
| strike. 

The statement shows: 

MAY 


Increase 


1958 1957 or decrease 
$ s s 
Railway 
A Rc as 
Railway. 
exp. 


Net 


40,036,535 44,844,994 4,808,459(d) | 
- 36,440,088 40,182,318 3,742,230(d) | 


SEND FOR FREE BOOKLET 
WITH TECHNICAL DATA 


PAGE-HERSEY specialize in “Cold-Expanded” large diameter 
steel pipe for oil and gas lines, manufactured to A.P.I. specifications. 
52-foot lengths of steel pipe are locked in solid steel dies, then 
hydraulically expanded at pressures up to 6,000 p.s.i. 


“COLD EXPANDING” 
@ Assures dimensionally true, round, straight pipe (sizes up to 16” 
O.D.), with a higher factor of safety than unexpanded pipe. 


@ Produces pipe with physical properties to meet high yield strength 
specifications, and still retain the inherent weldability character- 
istics of lower chemistry steel. 


In addition, this high quality Page-Hersey pipe offers a weld made 
from parent metal, strong as the pipe itself; longer lengths (up to 
52 feet) which reduce field welds per mile; and easier wrinkle- 
free bending. 


PAGE-HERSEY TUBES, LIMITED 


100 CHURCH ST., TORONTO 1, ONT. 


The trend to shopping earlier | earnings 3,596,447 4,662,676 1,066,229(d) | 
in the week is increased by out- —" From Jan. 1.: 
of-town weekends, particularly | art’. 191,000,296 195,184,889 4,184,593(d) 
i ilwa 
in the summer months. exp. ». 178,702,804 184,973,703. 6,270,899(4) 
Perhaps even more significant | sae ee ae 
\is the popularity of night shop- | earnings 12,297,492 10,211,186 2,086,306 (i) 
| Ping. (1) increase, 


is 
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VANCOUVER 


EDMONTON 
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CALGARY WINNIPEG MONTREAL 
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STEEL PLATE 


AND PIPE 
PRODUCTS 


....Fabricated and erected 
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WESTERN LIMITED 


Head Office and Plant 


Edmonton, Alberta, Box 247 
Ps 


Sales Office 
Toronto, Ontario 
629 Eastern Avenue 


” 
Montreal, Quebec 


1411 Crescent Street 


design award IN 


VERSATILE 

EASY OPERATING 
NATURAL VOICE 
Automatic’ Answering 
Chime & Light for privacy 
Simultaneous conversations 


Each station (from 2 to 40) 
costs less than 4¢ a day 


e Interesting rental plan 


Jor National Sales & Service call 


Bruce Hutchison writes about: 


HE Commonwealth Trade 

conference in Montreal 
less than two months hence 
should be an event more im- 
hopeful—and dan- 
- than most Cana- 
, and possibly the Cana- 
government itself, yet 


portant, 
gerous 
dian 
dian 
realize. 

It will be important as it 
reveals the strength, intel- 
ligence and Jeadership of the 
Commonwealth; hopeful as it 
alters and expands the struc- 
ture of the world’s trade; 
dangerous as it risks failure 
in both these enterprises. 

At this 


of history 


particular moment 
can think of 
nothing more important than 
the Commonwealth’s ability 
to give the Western world a 
period of 


one 


new lead after a 


fumbling. 
lead 


from any 


sorry 


va 
hat 


come 


likely 
other source 


in the early future. 


is not to 


come from 
. S. government which, as 
the distinguished correspond- 
ent, Joseph Alsop, reports, is 
in the complete “disarray” of 
the post-Goldfine era, from 
a Washington where “the 
show is out of control.” 


It can hardly 


aU 


Hence the Commonwealth's 
great opportunity and chal- 
lenge at Montreal. 

Nothing could be more 
hopeful than a bold, imagina- 
tive act of leadership by the 
Commonwealth to increase 
its own trade, by this lever 
open the doors of the 
world’s trade, by this exam- 
ple and practical pressure to 
influence the trade policy of 
the U. S., now stuck at dead 
centre. 


to pry 


And assuredly few things 
could be more dangerous for 


a 
VOX 


ELECTRO-VOX INTERCOM INC. 


Montreal 
2426 Bates Road Tel, 
RE 9.1981 


Quebec 
LA 2-8606 


Ottews St. 
SH 6-1935 


Catharines 
MU. 4-4640 


Toronto 
373A Church St. 





House @ Lords 


Nothing could be more hopeful than 
a bold, imaginative act of leadership 
by the Commonwealth to increase its 


own trade... 


By BRUCE HUTCHISON 


Adventure at Montreal | 


the Commonwealth, and thus 
for the free world, than fail- 
ure at Montreal. 


Has Ottawa any 


hand to play? 


Up to now the September 
conference has been wrapped 
in vague slogans and noble 
aspirations. 


Mr. Fleming’s budget 
speech goes a little further, 
but not much, by setting out 
the three objectives of in- 
creased trade, currency con- 
vertibility and larger invest- 
ment in the, under-developed 
Commonwealth countries, 


All are excellent objectives 
—like motherhood and pros- 
perity. 


The finance minister can- 
not be blamed, however, for 
his_ generalities. The govern- 
ment is not obligated to show 
its hand before it sits down 
at the bargaining table. 


But has the government 
any hand to play? Is it pre- 
pared to make any trade bar- 
gain which would significant- 
ly strengthen the Common- 
wealth’s economy, hence the 
free world’s economy and 
hence its safety against a 
powerful foe? 

That is the real question 
hanging over Montreal. 

The British government 
deliberately adopts a differ- 
ent position. It reveals its 
hand in advance by offering 
Canada a system of transAt- 
lantic free trade. Apparently 
Canada has rejected that of- 
fer in advance. 

If so, it is easy to under- 
stand the government’s poli- 
tical reasons. One would be 
happier about Montreal if the 
economic reasons were equal. 
ly clear. 

Have the full implications 
of Britain’sy offer—the gains, 
losses and net results in 
Canadian business — been 
fully explored? 

Presumably they have, but 
the public has been given no 
economic arguments to sup- 
port the government’s con- 
clusions. Britain’s offer has 
not been publicly debated by 
either political party. 

The Liberal party has 
weaseled on it with some am- 
biguous words of approval 
but no commitment. The gov- 
ernment has tried to sweep 
it under the rug. 


Final result 


what matters 


What, in fact, would a 
gradual, phased reduction of 
Canadian and British tariffs 
do to Canadian business? 


Is the Canadian govern- 
ment, the architect of the 
conference, alsa ready? 


It has not answered that 
question yet and is not bound 
to answer in advance but 
after a year of unavoidable 
delay and much confusion it 
is now at grips with the old- 
est issue of our politics. 

During the next few weeks 
it must make a wrenching, 
fundamental decision. 


The Commonwealth 


will be on trial 


Having rejected free trade 
with Britain for what it con- 
siders good political and 
economic reasons — if it 
has actually done so — the 
government must have an al- 
ternative to offer at Mont- 
real, 

The alternative, whatever 
it is, cannot escape the math- 
matical fact that Canada al- 
ready is selling in Britain 
far more than it buys there 
and that if it is to sell still 
more it must buy still more, 


This objective cannot be 
reached, on any significant 
scale, without some change 


in the Canadian tariff. 


Any _ significant change 
cannot fail to displease some 
Canadian interests, tempor- 
arily at least. 

There is no painless way 
of doing anything worthwhile 
at Montreal. 


If the government wishes 
to avoid any pain it must do 
nothing worthwhile, at the 
cost of grave disillusionment 
to our friends, comfort to our 
enemies and damage to the 
Commonwealth. 


That sort of failure must 
surely be unthinkable when 
the whole world will be 
watching Montreal and the 
Commonwealth will be on 
trial. 

The necessity of 
and the risk of failure are so 
obvious, indeed, that. the 
Canadian government must 
have a definite plan in mind 
or it would not have called 
the conference in the first 
place. 

This plan, whatever it may 
be, will reveal for the first 
time the government’s hard, 
inner economic thinking as 
distinguished from the gen- 
eralties and short-hand lang- 
uage of election politics. 

As remarked here before, 
the Canadian tariff is never 
strictly consistent, is only the 
current compromise between 
various pressures. 

Nevertheless it is based on 


NOTICE 


success~ 
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‘Hottest’ 
Rural Area 
In Canada? 


From Our Own Correspondent 


HALIFAX Halifax 
County, according to War- 
den F, G. H. Leverman, is 
the fastest-growing rural 
community in Canada, 


Warden Leverman says 
that the county during the 
past five years has grown 
to the size it took the 
Town of Dartmouth’ 
(across the harbor from 
Halifax) 200 years to do. 


In five years, the popu- 
lation has jumped more 
than 40%, he said, and ex- 
penditures have pyramid- 
ed from $645,000 to $2,- 
293,000. 


Assessment during the 
same period jumped from 
$38 million to $60 million. 


But growth brings prob- 
lems, too. 


The tax rate has been 
boosted from $1.32 to $2.55 
to meet school costs. 


Business expansion 
well—$3 million construc- 
tion projects going now — 
has strained staff and fa- 
cilities. 


as 


the rough philosophy of the 
existing government. It’ has 
a general motion upward or 
downward and the motion at 
present is gingerly but un- 
mistakably upward, as 
shown, for example, by the 
revealing test case of British 
woollen imports. 

What philosophy underlies 
the government’s policy on 
foreign trade; on its various 
subsidies to Canadian indus- 
tries; on investments like the 
South Saskatchewan dam? 

We don’t know yet but we 
shall begin to know when a 
year of speeches is finished 
and the chips are down at 
Montreal. 


| for another “hopper outbreak next| 1, 1968 and proceeds are for 


as cll ill al ey =~ 
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Dosco S Steel | 50 Years With Manufacturers Life 


j 
ee : 
| 
Output Rising? 

MONTREAL (Staff )—There’s 
good news of improved produc- | 
tion rates at the Sydney, N.S., 
basic steel plant of Dominion 
Steel & Coal Corp. 

Company reports June ingot 
production of 77% of capacity 
and expected percentage for the | 
whole year of 70%. 

This follows an average of 
around 70% early in the year, | 
which fell off sharply but brief- | 
ly in May. 

July production will be down, | 
| but only because of vacations, | 
says Dosco. 

Employment at the Sydney 
plant is about 4,250 following | 
re-hiring of 124 men. 

Following Jast year’s expan- 
sion, Sydney ingot capacity is | 
close to a million tons. Indicat- | 
ed output for this year: 700,000. 


| 
j 
| 


‘Hopper War Cost | 
Sask. $240,000; 


J. H. Lithgow, Chairman of the Board of the Manufacturers Life Insurance Company 
was honoured recently by a group of his associates on the occasion of his SOth 
Anniversary with the Company, Shown on the left making the presentation is C. S, 
Band, a Vice-President and Director of the Manufacturers Life, while President G. lL. 
Holmes looks on. Wires of congratulations from Branch Offices around the world 
reported that representatives of the Compahy had submitted a record amount of 


Back Next Year? 
business on ‘Lithgow Day." * 


From Our Own Correspondent 


SASKATOON—Saskatchewan’s | = - —— 
apparently successful war against MUNICIPALITY OF ST.; 
| grasshoppers has cost more than | PIERRE - AUX - LIENS, Que. Buyers of Canadian Admiral 
$240,000. school commissioners have sold Corp., Port Credit, Ont sade 
‘ Sixty-five thousand gallons of | $164,000 4% 1959-68 and $236,000 | wil) be entitled to one year’s free 
chemicals have been sprayed on|5% 1969-78 serial debentures to| service from the date of purchase 
1.5 million acres, including 140|Banque Canadienne Nationale and | company announces. There will 
municipalities. Credit Quebec, Inc. at 97.38 indi-| be no change in the usual 90-day 

Warning: Government officials | C4ting net cost of 5.082%. The de-| warranty on parts. To qualify for 
say that if there’s a dry fall, look bentures are callable after July free service the radios must be 


delivered to a company sales 
‘branch by customer or dealer. 


FREE SERVICE 


enlargement of a 


secondary 
school, 


year. 


A. D. MARGISON an ASSOCIATES LIMITED 


consulting professional engineers 


30 EGLINTON AVENUE EAST, TORONTO 12, CANADA 


ENGINEERING and ARCHITECTURAL DESIGN OF BUILDINGS 
MANUFACTURING PROCESSES and SERVICES 


BRIDGES, HIGHWAYS and TRANSPORTATION FACILITIES 
ENGINEERING-ECONOMIC INVESTIGATIONS and FUNCTIONAL REPORTS 


SUPERVISION of CONSTRUCTION 


s 


now... 
existing buildings 
can have the 
newest in 
air conditioning © 
...the 


Carrier 
WEATHERMASTER 


eh oe ee 
a eh he ee 


ee ae 
a 


CORONA DE LUXE SYSTEM 


I don’t know, but surely it Notice is hereby given that Cer- 
: sane : | tificate of Registry No. C2039 dated 
is not enough to = that | June 4th, 1958, has been issued to 
some, Canadian industries | the Affiliated F M Insurance Com- 
would then face extra com- | pany, authorizing it % tranesct in 
petition in the short run. Canada the business of Fire Insur- 
What matters is the final, 


ance, Boiler Insurance, Explosion 

Insurance, Inland Transportation 
total result on the economy 
as a whole in the long run. 


Insurance, Machinery Insurance, 
Personal Property Insurance, Real 

Nor is it enough to say that 
already the tariffs between 


Property Insurance, Theft Insurance 

and, in addition thereto, Earthquake 

Insurance, Falling Aircraft Insur- 
Canada and Britain are com- 
paratively low and that their 
abolition would make little 


ance, Hail Insurance, Impact by 

Vehicles Insurance, Sprinkler Leak- 
intrinsic difference in the fine 
print of the customs schedule. 


age Insurance, Water Damage In- 
surance, Weather Insurance, and 
Windstorm Insurance, limited to the 
insurance of the same property as 
What matters is the effect 
of frée trade on the actual 
movement of goods. 
How many 


}is insured under a policy of Fire 
could Britain earn in our 


| Insurance of the Company. 

F. L. CROSSMAN, 
Secretary. 

market, every one of them 

returning here to purchase 

Canadian goods of some sort? 


James P. McD. Costigan, 
Chief Agent in Canada, 
Toronto, Ontario. 

Above all, what matters .is 

Britain’s mental attitude, and 

our own, toward the chance 

of building up transAtlantic 

trade. 


For a new attitude of de- _ 
termination, a real push, a 
sense of getting somewhere 
after years of disappoint- 
ment, a spirit of experiment 
and adventure, could have 
more effect than any techni- 
cal change in the customs 
schedules, 


No doubt the Canadian 
government _— understands 
those opportunities. I happen 
to know that the British gov- 
GOLD STRIPE « PETIT CORONAS « LILIES « QUEENS + PANETELAS | ernment rates them very 


No longer need an office building be “dated” or 
less rentable because it lacks air conditioned 
comfort: The new Carrier Weathermaster System 
can be quickly incorporated into an existing 
building with little interference with business 
routine. Under-the-window Modular Weather- 
master units have no “afterthought” look, but fit 
smoothly into interior design. 


These distinguished cigars 
assure you the finest possible 


smoking enjoyment. The Imperial Life Tower, in downtown Toronto, is an 
example of an outstanding business location made 
even more attractive with Carrier Air Conditioning. 


Their excellence comes 
from select Havana 
filler . . . the finest 


in the world. 


more dollars 


~--and buildings don’t have to be big to have year-round air conditioning! 


For your next 
* sales convention 
* office meeting 


The Carrier Self-Contained Weathermaker 


either air or water cooled, is exactly right for 
small offices, shops or restaurants. Smart in 
oppecrarice, it blends with any background, 
con be installed witho:;t business interruption. 


- «in fact, for any affair, 
use our special business 


Carrier Engineering odvice is yours at any time. Consult the yellow 
poges of your telephone book; or write direct. 


+ Also available 
in these ‘shapes 
CARRIER ENGINEERING LTD., 
70 Queen Elizabeth Bivd., Toronto 14, Ontarie 
1477 Sherbrooke St. W., Montreal, Quebec 
215A - 10th St.N. W., Calgary, Alberta 


’ 
’ 


high and is building large 
hopes on Montreal. It is ready 
for a bold act. 
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FRASER 
DEACON 


Cc. Lb. U. 


Estate Planning 
Business Insurance @ Estate Taxation 


330 UNIVERSITY AVENUE 
TORONTO | — EM 8-7432 


LATEST REPORT 


Ask your Investment Dealer 
for the Latest Report 
and Prospectus of 


FOR 


THE COMPLETE 
RANGE OF 
ENVELOPES 


call “ 


BOUWIER 


ENVELOPES 
LIMITED 


250 BOWIE AVE., TORONTO 10 
TELEPHONE: RUssell 2-4411 


DIVISION OF CANADIAN PAD 
& PAPER CO. LTD. 


“CANADIAN WESTERN 
LUMBER COMPANY 
LIMITED 


NOTICE OF INTENTION TO 
REDEEM FIRST MORTGAGE 
SEVENTEEN YEAR 4% SINKING 
FUND BONDS SERIES ‘‘A” 


NOTICE IS HEREBY GIVEN that 
the provisions contained in the 
Deed dated as of August Ist, 1945 
between Can dian Wesiern Lumber 
pany Limited (therein called the ‘‘Com- 
pany” f the one part.and The Royal 
Trust Compar (therein and hereinafter 
called the “‘Trustee’’) of the other part, 
and the seven Deeds supplemental there- 
to dated respectively October 8th, 1946, 
March 25th, 1949, July 20th, 1950, Febru- 
ary Ist. 1951, December 3ist, 1952, March 
15th, 1954, and April 15th, 1955 securing 
inter alia $3,200,000, principal amount of 
First Mortgage Seventeen year 4% Sink- 
ing Fund Bonds Series “A” of the Com- 
pany (hereinafter called 4° Bonds Series 
“A"), the undernoted 4% Bond Series 
“A” have bee 
the first day of August, 1958 at 101° of 
the principal amount thereof, payable 
out of cash in the hands of the Trustee 
for sinking fund purposes. 

In accordance with the provisions of the 
said Peeds, the 4% Bonds Series “A” so 
to be redeemed shall cease to bear inter- 
est from and *r the date fixed for 
redemption namely, the first day of 
August. 1958 

The redemption price of the 4% Bonds 
Series “A” so drawn for redemption 
will be paid upon presentation and sur- 
render of the said Bonds with Coupon 
No, 27 due February Ist, 1959 and all 
subsequent coupons attached at the prin- 
cipal offices of The Canadian Bank of 
Commerce in any of the Cities of Mont- 
real, Toronto, Winnipeg or Vancouver at 
the holder's option 


under 

Trust 
made 
Com- 


Distinctive Numbers of the 4% Bonds 
Series “A” drawn for redemption 
Prefixed by the letter “M” 

0002 2345 2789 
0022 2354 2801 
0023 2356 2303 
0025 l 239% 2820 
0064 77 ‘ 2355 
0082 2405 2858 
0c92 2360 
0161 541 2414 2366 
0162 2871 
0169 

0190 

i222 

0251 

0347 

0358 

0359 

0367 


2327 


Distinctive numbers of the 4% Bonds 
Series “A” drawn for redemption 
Prefixed by the letter “D”" 
311 378 
316 3389 
336 399 
354 408 
374 
DATED at Vancouver, British Columbia 
this 25th day of June, 1) 
CANADIAN WESTERN LUMBER 
COMPANY LIMITED 


THE ROYAL TRUST COMPANY 


414 
419 
446 
431 


drawn for redemption on | 


[Decide New CBC Setup 


Before Replacing Dunton | 


OTTAWA (Staff) — Specula- 
tion about whom the Govern- 
ment may choose to replace A. 
Davidson Dunton as chairman of 
the CBC is premature until basic 
‘decisions have been reached 
about the new organization of 
the National Broadcasting Sys- 
| tem which must follow the Fow- 
| ler Report. 

At present there is no definite 

job to offer anybody. 

The new broadcasting setup 

has been under ‘detailed exam- 
| ination by the departments and 
ministers concerned for some 
time, and as soon as time 
permits they will try to get to- 
gether on a recommendation 
which can be taken to Cabinet. | 
As Mr. Diefenbaker has al- 
ready announced, the Govern- | 
|ment accepts the substance of 
the Fowler Report’s recommen- 
| dation that there should. be cre- | 
ated what it calls a “Board of | 
Broadcast Governors.” It will 

lay down rules and regulations 
| applying to both the private sta- 
|tions and the CBC; it will be 

responsible for making recom- 
mendations about the licensing 
of private stations and for pol- 
icing their performance. But it 

| will be distinct from the man- 
agement of the CBC. 

As the Fowler Commission 
saw it (Robert M. Fowler, pres- 
| ident of the Canadian Pulp and 

woul Association, Edmund 


} 


| 


‘cials. 


| serve without pay: 


| the Government. 


Turcotte, Ambassador, and 
James Stewart, chairman of the 
Bank of Commerce), this setup 
would not require a second 
board to run the CBC. 

In government consideration, 

two points of disagreement have 
arisen: 
@ Some prefer the idea of a 
small “Board of Broadcast Gov- 
ernors,” as urged by the Cana- 
dian Association 
Television Broadcasters, who 
would be paid, permanent offi- 
Supporters of this view 
make no bones about admitting 
that they want this kind of 
board because it would be under 
political direction, and would 
have to implement the decisions 
of the government of the day. 
e Others are strongly holding 
out for a big board of represen- 
tative Canadians, who would 
and would 
at least go some way towards 
keeping decisions about licens- 
ing and regulation free from 
political interference. 

This is probably the most im- 
portant point tobe settled by 
The second is 
this: 

e@ Whatever kind of board reg- 
ulates the entire national sys- 
tem, who should be responsible 
for managing the CBC? One 
view is that there simply would 
not be enough to do for another 
board of part-time governors, 


| and that the officials of the CBC 


Pacific Pete 


For Cdn. Atl. 


| Pacific Petroleums Ltd. has 
made an offer to purchase the 
lassets and undertakings of 
Canadian Atlantic Oil Co. 

| Terms of the offer are on the 
basis of one share of Pacific 
/Petroleums for each three 
|shares of Canadian Atlantic. 

A special meeting of the 
shareholders of Canadian At- 
lantic will be called at an early 
| de ite to vote on the proposed 
'merger with Pacific Petroleums. 

It is expected that, if approv- | 
led by the Canadian Atlantic 
shareholders, the merger would 
be effective in about 60 to 90 
| days. 

Canadian Atlantic holds in- 
|terest in some 74 producing 
|wells mostly in Redwater field 
in Alberta. | 

But company also holds acre- 
age in B.C. and Saskatchewan. 

Company showed a net profit | 
of $124,291 in 1957 ($314,490 | 
in 1956). | 


Power Jobs 
Will Boost 
N.B. Economy 


From Our Own Correspondent 
SAINT JOHN—A solid boost | 
to the economy of this area 
came in sight this week with 
award of first contracts for the} 
+$10 million New Brunswick | 
Electric Power Commission | 
thermal plant at East Saint | 
John. | 
Initial contracts were in the | 
amount of approximately $2.5 | 
million and have gone to: 
Combustion Engineering Sup- 
erheater Ltd., Montreal, for the} 
main boilers; Foster Wheeler, 
St. Catharines, Ont., for a con- 
| denser, and English Electric Co. 
of Canada for a turbine and 
generator. 

Transmission lines to link the | 
plant with the provincial dis- 
tribution system will involve an | 
| additional $6 million, bringing 
ithe total outlay to about $16) 
million. 

The plant will have a heat- 
ing system designed to burn} 
| either coal or oil. 

The federal government will} 
| provide $3,287,000 for the ther- 
mal plant and $4,416,000 for! 
building link-up transmission | 
lines in New Brunswick. 

The power systems of dae 
Brunswick are to be connected | 
with those of Nova Scotia. 





g {Saskatchewan Sets | 


Royalty Bid 
From Our Owr Correspondent 
REGINA — The Saskatchewan | 


department of mineral resources} 
has decided to change the method | 


| tled, 





of net royalty bidding in its crown| 
reserve lease sales and will ‘intro- 
duce a fixed net royalty bid of 
|50% at the next sale in August. 
| As the net royalty bids will still 
| be in competition with cash bonus 
bids, the variable factor will be 
| in the form of a cash bonus in 
ieee: to the fixed net royalty. 
The two methods of bidding, by 
‘cash bonus or net royalty, will 
| still be permitted. 
| Announcing the new methdd of 
jnet royalt? bidding, the -depart- 
;ment stressed that the fixed net 
royalty rate of 50% should not be 
construed, for the time being: at 
east, as a precedent which will 
followed in future lease sales. 


| should be left to manage their 


own show. Others hold that no 


one man, as president or general. 


manager, should: have this re- 
sponsibility, and that a second 


| CBC board is necessary. 


Until such questions are set- 
there can be no question 
of choosing a “successor to Mr. 
Dunton.” 

Other problems: the Cabinet 
must settle involve the financing 
of the CBC. The Fowler Com- 
mission, like every previous in- 
vestigating body, was very 
anxious not to make the corpo- 
ration dependent upon annual 
votes of Parliament; but pres 


KING 


Ce 


ee 
Ae et ad 


Made in 
Canada 
10 meet 
Canadian 
conditions 


TE-58-FP3 


of Radio and‘ 


Canadian Auto Production 


Week 
Ending 
e July 4 
CARS 
General Motors: 
Oldsmobile 
Buick 


Ford: . 
Edsel 
Mercury 
Meteor 


‘Chrysler: 

‘Desoto 
Chrysler 
Plymouth 


Studebaker-Packard: 
Studebaker 
Total . 
TRUCKS 
General Motors 
‘Ford 
Chrysler 
International 


Total vehicles 


“Includes Monarch. 
tincludes Rambler. 


Yeor % 
To Date Change 
1957 


Yeor 
To Date 
1958 


Some 
Week 
1957 


9,456 
2,036 
37,285 
49,808 


10,271 
10,407 
29,834 
49,889 


104.585 100,401 


1,008 
3,448 


14,710 
31,817 


6,481 
18,643 
36,230 


50,983 


°67,774 


648 
2,074 
12,208 
12,494 


27,424 


3,188 
22.969 
25,750 


51,907 


2,063 
185,055 


3,515 
$225,322 
18,269 
14,951 
4,777 
7,985 


13,942 
8,976 
3,585 
5,701 

32,204 

217,259 


45,982 
271,304 


Source: Canadian Automobile Chamber of Commerce. 


indications are that the govern-| 


ment will adopt this method. It 
would put the CBC’s finances on 
a similar footing to the National 
Research Council or Atomic 
Energy of Canada Ltd. 

Mr. Dunton, who resigns to 
become president of Carleton| 
University in Ottawa, has been} 
chairman of the CBC for 13} 
years — ever since he was 33. 
He has been assailed repeatedly 
by every political party, by am- 
bitious private stations and 
every other kind of critic; and 
has marched through it all with- 
out turning a hair. 
~ His characteristic view of 

olitical criticism was that he 
Nod nothing to worry about as 


long as every party thought the| 
he would | 


CBC 


only 


was against it: 


start to worry, he used to 


say, if one side stopped attack-| 
So he has ended his| 


ing him. 
CBC career with the,respect of 


Marie, 


Algoma Steel Mill 


Arrives In Crates 

A complete steel. rolling mill, 
manufactured in Duisburg, 
Germany, for Algoma Steel 
Corp. arrived at Sault Ste. 
Ont., last weekend 
aboard the Poseidon Line’s M/V 
Hermann Schulte. 

The mill, weighing 1,400 tons, 
was discharged directly into the 
Algoma Steel Corp.’s hangars 
where it will be erected. 

Agents for the line, March 
Shipping Agency Ltd., Mont- 
real, said the mill was crated in 
individual sections weighing up 
to 30 tons and loaded aboard the 
Hermann Schulte at Bremen 


facturers. 


BOWATER CORP. OF NORTH 
AMERICA at June 11 had 343,839 
15% and .147,465, 542% cum. red. 
preferred sharés outstanding. 


To Date | 





| 


under supervision of the manu- | 
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Guaranty Trust Company of New York 


J. LUTHER CLEVELAND 
Chairman of the Board 


DALF FE. SHARP 
President 


THOMAS P. JERMAN 
Executive Vice-President 


MAIN OFFICE 
140 Broadway, New York 


PARIS OFFICE 
4 Place de la Concorde 


GUIDO F. VERBECK, JR. 
Executive Vice-President 


LONDON OFFICE 


Lombard St., E. C. 3 


BRUSSELS OFFICE 
27 Avenue des Arts 
Branches in New York 


MADISON AVE, OFFICE ROCKEFELLER CENTER OFFICE 
Madison Ave. at 60th St. 40 Rockefeller Plaza 


FIFTH AVE. OFFICE 
Fifth Ave. at 44th St, 


Condensed Statement of Condition, June 30, 1958 


RESOURCES 


Cash on Hand, in Federal Reserve Bank, and Due from 


Banks and Bankers . ... . $ 518,168,527.97 
880,512,700.04 


1,583,717,086.02 


U. S. Government Obligations . . 

_Loans and Bills Purchased. . . . 
$ 78,298,057.01 
9,600,000.00 
28,079,290.73 
73,658,184.16 


Public: Socueitieg. 2 ww tl lt 
Stock of Federal Reserve Bank . 
Other Securities . . . «© o- 
Credits Granted on Acceptances . 


Accrued Interest, Accounts 


epperneees Gt ks ce 20,639,635.93 
16,255,725.90 


1,285,083.39 


Real Estate Bonds and Mortgages . 
Items in Transit with Foreign Branches _ 227,815,977.12 
15,527,272.68 


$3, 225, 741, 563. 83 


aR Presets. 6. a ee eo 


‘Tote? Resaurees sa. 6 eve 


LIABILITIES 


Capital (6,000,000 shares - $20 par) 
Surplus Fund... « . 200,000,000.00 
Undivided Profits . . . 99,344,008.54 

Total Capital Funds ee ee a 
DGpOsie er ce is ee 


$120,000,000.00 


$ 419,344,008.54 
2,685,890,155.73 
Foreign Funds Borrowed ; otis Sige ease 207,300.00 
Acceptances . . «. « « « « « $ 85,825,635.50 


Less: Own Acceptances. Held for 


Investment . « . « «'s «@ 9,663,010.69 


$ 76,162,624.81 
Dividend Payable July 15, 1958 . 4,800,000.00 
Reserve for Expenses and Taxes . cco oeaaae 
Other Liabilities. . . . . 10,937,794.7 


Total Liabilities . . . Ae So oh 


120,300,099.56 


- $3, 225, 741, 563. 83 


Securities carried at $430,848,080.28 in the above statement are pledged to qualify for 
fiduciary powers, to secure public moneys as required by law, and for other purposes. 


Member Federal Deposit Insurance Corporation 





PULPFWOOD 


Whether it be steel or stone, sand or shovels, King engineers can build the trailer to do your job swiftly, 
safely and economically. King engineers are Canada’s foremost group of trailer design specialists. They 
y, have engineered trailers for every type of load weighing from 10 to 160 tons. Why not call on this experience 
next time you have a hauling problem. Simply call your nearest Truck Engineering Limited Branch 
Office or write direct to our head office in Woodstock. 


TRUCK ENGINEERING LIMITED 


WOODSTOCK 


TORONTO 


MONTREAL OTTAWA EDMONTON 





————— 


Oe ANNOUNCEMENT 


GRIFFITH LABORATORIES APPOINTMENTS 


! 
| 


HAROLD J. ROBINSON JOHN D. RIDDELL 


The appointments of Harold J. Robinson and John D, Riddell to the positions of 
Factory Engineer ond Production Manager respectively, are announced by John S. | 
Wenzel, Factory Manager, The Griffith Laboratories Limited in Toronto. 


Mr. Robinson is a graduate of the Ontario Agricultugal College where he re- | 
ceived his Bachelor Science Agriculture degrée. He joined the Griffith Laboratories 
Limited in 1944.:During the intervening years, he has been in charge of Quality 


Control and the Standards Department. : 

Mr. Riddell graduated from the University of Toronto with his degree of Bachelor | 
of Applied Science in Chemical Engineering. Since that time he has worked in different | 
production supervisory capacities. In 1957, he received his Certificate of Professional | 
Engineer. , 





Since 1871... 


has brought musical educa- 
tion into thousands of Cana- 
dian homes. 


Write for name and address 
of nearest branch or dealer. 


WILLIS & CO. LIMITED 


_ 5579 Pare Street, Town of Mount Royal, Montreal 9, Que. 





NUCLEAR MEDICINE | worked for years on the use of 
McMaster University, Hamilton, | radioactive materials 
has appointed Dr. C. H. Jaimet, diagnosis and treatment, °The 


in medical | 





chief of medicine at St. Joseph’s| 5 ’ 
Hospital, and a specialist in in- appointment gives further em- 


ternal medicine,.as professor of | Phasis to medical research carried 
nuclear medicine, Dr. Jaimet has out by McMaster since 1948. 


AE R 0 MINING CORPORATION 


Located one property removed from the spectacular New 
Hosco Discovery apparently on the line of strike in the 
Mattagami Lake area, Quebec. 


Property of ) 
AERO MINING CORPORATION 
Mattagami Lahe - 2uebec 


3 MILES 


j 
} 
| 
| 





JULY 8, 1958 


Diamond drilling programme plantied on the company’s property 
to the Northeast of New Hosco just as soon as a drilling rig can 
be set down on the property. 


Inspired by the sensational exploratory drilling results on New 
Hosco’s property, which traded on the Toronto Stock Exchange 
as high as $7.25 per share, Aero Mining have decided to accelerate 
their plans in view of the latest information on the New Hosco 
exploration. From reports on New Hosco, initial drilling inter- 
sected 77 feet of 4.01% Copper, the first 57 feet of which showed 
4.82% Copper. The second hole is also reported to be in ore. 


A report prepared by Dr. Bergmann for the company and datéd 
September Sth, 1957, outlines these features on the Aero Mining 
Corporation property: “(1) A strong electrical conductor has 
been picked up for a length of 3,600 feet . . . (2) An electrical 
conductor or anomaly is usually caused by massive sulphides 
or a graphitic zone ... (3) If a magnetic anomaly is found to 
coincide with the electremagnetic anomaly, it is almost a 
certainty that the anomaly represents sulphides and possibly ore 
values.” The company therefore plan an extensive programme 
of drilling to test the above anomalies in view of the great 


interest surrounding the holdings cf Aero Mining Corporation in 
relation to New Hosco. 


Limited Offering 
200,000 Treasury Shares 


AERO MINING CORPORATION 
At $1.00 Per Share 


Offers to purchase will be filled in the order in which they are 
received, only due to limited offering at this price. 


PROCEEDS OF THIS OFFERING FOR 
IMMEDIATE DEVELOPMENT WORK 


J. A. WINTROP LIMITED 


J. A. Wintrop, Pres. J. Wintrop, Sec. Treas, 
62 Richmond Street West, Toronto 1, Ontarie 


Members, The Broker-Dealers’ Association of Ontario 
, Registered as a Broker-Dealer with the 
U.S. Securities and Exchange Commission 
———— = = Mail This Coupon Today ~—~———— — — —. 
J. A. Wintrop Limited, 
62 Richmond Sireet West, Toronto, Ontario. 
I offer to purchase .......... shares of Aero Mining Corporation at 
$1.00 per share. It is understood you will forward a copy of your 


current independent report and. statutory -information. Enclosed is my 
cheque/money order in the amount of ¢$ . 


DE ah cha Code dedSuiwuhens vonns tans cadess deaedssiese andees 
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One View of Market 


How Life Firms Traded Stoc 


Shares Chge. 


Canadian life insurance companies have London Life Weld. Since 


Dec. 31 Dee. 31 


invested $90 million in Canadian stocks. Their London Life Insurance Co., —_ 


; eA N. Slater Co. 1,075 
London, Ont., in 1957, reduc- 


- . s Traders Finance ...... 500 eres 
stock holdings and transactions carry wide ed its holdings of preferred 


interest. 


George Weston .+...... 1,000 
stocks to,0.1° from 0.2% of Zolier’s LAG. ...s.pascie 4008", exes 


invested sets. C Common: 
total invested assets. Com- = pei Tel. of Canada .., 12,781 $1,597 


As a service to its readers, FP presents — P@ny increased its holdings of 000 + 5,000 


common stocks from 0.2°, to Famous Players Cdn. . 4,000 


another in a series reporting on the hold- — 0.3¢;. Stocks were carried on —“™terat. Nickel 


ings of individual companies, as well as changes 


. , Interprov. P. L 45,000 
its ee — ee aa Ont Loan & Debenture 23,925... 
at Dec. 31, 57 ($2,197,15 


in their portfolios of Canadian preferred. and at Dec. 31, 1956). CORRES Saipneent Semee 


at the year-end consisted of 


common stocks last year. During the year in its 97 4, ponds, 64% mortgages, 


Continental Life 


Continental Life Insurance 
Co., Toronto, in 1957 reduced 
its holdings. of preferred 
stocks to 2.4% from 2.6% of 
total invested assets. It in- 
creased its holdings of com- 
mon stocks to 3.8% from 
3.6%. Stocks were carried on 
its balance sheet at $2,265,044 
at Dec. 31, 1957 ($2,162,073 
at Dec. 31, 1956). 

During the year, in its 
holdings of Canadian stocks, 
Continental Life: 

—Added five common 
stocks. 

—Eliminated one preferred 
stock. 


—Increased its holdings in 
three common stocks. 


—Decreased its holdings in 

one preferred stock. 

Here are company’s hold- 
ings of “Canadian preferred 
and common stocks at Dec. 
31, 1957, together with the 
changes from’ the previous 
year-end: 


Shares Chge. 
Held Since 
Dec. 31 Dec. 3t 
Preferred: 1957 1956 
Angl Cdn. Tel., 442% . 500 
B. C. Tele., 444% cs 250 
Do., 6% ‘ 100 
Gatineau Power, 5% ... 100 
Do., 542% . ie ; 270 
N. S. Light & P., 4'2% 100 ° 
Pr. Corp., 6% 2nd pf. . - — 400 
So, Can. Pwr., 6% oe 130 ‘ 
Abitibi P. & P., 442% . 000 —1,000 
Alum. of Can., 442% .. 400 eco 
Bathurst Power & P., A 800 Rese 
Caldwell Linen, Ist . 500 
Can. Iron Fdries., 4%4‘< 50 
Can, Making, 4'2% ... 390 
Cdn. Brew., $1.25 ... 500 
Cdn. Celanese, $1 ..... 600 
ae Se ‘ : ,000 
Cdn. Fairb.-Morse, 6° . 110 
Cdn, Ice Machine, A .. 325 
Cdn. Oil Cos., 40 
Dom. Fabrics, 2nd .... 600 
Eddy Paper, A 000 
G. Mackay & Stores, A ,000 
Hamilton Cotton, 5% .. 100 
Imp. Flo-glaze ,000 
Massey-Ferg., 442° ... 220 
Modern Containers, A. 500 
Molson’s Brewery, A .. 700 
Monarch Knit., 442% .. 500 


Nat. Drug & Chem. ... 2,000 
Nat, Grocers .... iat 800 
Ont. Steel Prods., 7% . 490 
Rolland Paper, 444% .. 500 
Scarfe & Co., A .....0. 500 
Scythes & Co., 5% .... 300 
Slater Co., N. . one 200 
Wood Ind., J., 442° .. 1,000 
Common: 
Interprov. Pipe Line . 500 
Ont. & Que. Ry., 6’ . 54 
Trans-Can. P. L, ...... 500 
Bell Telephone ........ 1,000 
Consumers’ Gas ....... 2,000 
Que. Natural Gas ‘sn 284 
Shawinigan W. & P., 690 
Abitibi Pwr. & P. ..... 1,200 
Aluminium Ltd. 2,025 
Asbestos Corp 300 
B.A, Obl nv cccsigsccccece 3000 
Building Products ..... 500 
Canada Malting 390 
Cdn. Breweries 500 
Cdn. Canners, A 1,000 
Cdn, Celanese 1,000 
Cdn. Cottons 200 
Cdn, Oil Cos 300 
ee A ee 2,500 
Consumers Glass 500 
Crown Cork & Seal .... 300 
Distillers Corp.-Seag. . 2,000 
Genera! Steel Wares .. 500 
Henry Morgan & Co. .. 500 
Hiram Walker-G. & W. 700 
Imp. Flo-glaze ......... 300 
Imp. Tobacco Co. ..... 1,800 
Internat. Nickel . oe 
Labatt, John .. 
Moore Corp. ..... 
Noranda ‘Mines . 
Page-Hersey Tubes 
Powell River 
Price Bros. . oveceee 
Russell Industries 
Scythes & Co. ........ ° 
Southam Co. 
Stedman Bros. ........ 
Steel Co. of Can ‘ 
Can. Bermanent Mtge. , 1,500 
Huron & Erie Mtge. ... 1,800 
Montreal Trust 500 
National Trust ... 1,500 
Ont. Loan & Deb. ..... 1,250 
Banque Cdnne. Nat. ... 750 
Cdn. Bank of Comm. . 2,250 
Imp. Bank of Can, ... 2,142 
Bank of Montreal ..... 1,800 
Bank of Nova Scotia . 1,800 
Royal Bank of Canada _ 1,800 
Toronto-Dom. Bank .. 2,000 
*Adjusted for stock split. 


The company’s invested as- 
sets at the year-end consist- 
ed of 55.9% bonds, 29.5% 
mortgages, 6.4% policy loans, 
6.2% stocks, 1.4% real estate 
and 0.6% other. An analysis 
of invested assets at the end 
of each of the last four years 
shows as follows: 
1957 1956 


Bonds: % 
Government / 22.0 
Municipal . . 13.5 

22.3 


TOTAL .... 57.8 
Mortcases: 

(All Urban) 23 27. 
Policy’ Loans . 6 
Stocks: : 

(a) Pref. .. ; 2. 

(b) Com, .. 3. 


wot 


wl! eo on 


TOTAL .... 6.2 


Real Estate . 15 
Other : 0 0 


| 
—e @) we 


| oo 


Grand Total 100.0 100.0 


| 


3 | 


North American 
' Life 

North American Life As- 

_ surance Co., Toronto, in 1957 
reduced its holdings of pre- 
ferred stocks to 1.8% from 
2% of total invested assets. 
Company increased its hold- 
ings of common stocks to 
2.8% from 2.7%. Stocks were 
carried on its balance sheet 


> 


holdings of Canadian stocks, 5.7 ee a ct 
oer 5.7% policy loans, 0.4% | 
at $11,596.983 at Dec. 31, London Life: stocks, 2.4% real estate and | Manufacturers of 


1957 ($10,880,197 at Dec. 31, —Added two common 0.1% other. An analysis of 
1956). stadlce: invested assets at the end of | STEAM POWER PLANT 
During the year in - its i ; each of the last four years | ‘ 
holdings of Canadian stocks —Increased its holdings in shows as follows: EQUIPMENT 
North American Life: one common stock. 1987 
Bonds: e 


—Added three preferred Here are company’s hold- Government 133 15 ) i! * 


and three common stocks. ings of Canadian preferred as 


—Eliminated three prefer- | and common stocks at Dec. ie a = BABCOCK-WILCOX and GOLDIE-McCULLOCH 


red stocks. 31, 1957, together with the 
—Increased its holdings of changes from the previous ees ; LIMITED 


21 common stocks. year-end: — Bs GALT “ ONTARIO 
; ‘ ; TOTAL ... 
— : . Shares Chee. . 

Reduced its holdings in mala Sinw MONTREAL * TORONTO « CALGARY * VANCOUVER 
two preferred and two Dec. 31 Dec. 3t a ; 
0 3. Preferred: 1957 1956 (a) Pref... 0.1 
commons ; Aluminum “o. of Can. 5,200 eee (b) Com, .. 0.3 

Here are company’s hold- Dom. Fdries & Steel .. 2,000 — 


' : kz Chen, 560 TOTAL .... 0.4 
ings of Canadian preferred Dem. tae S Chem 


Goodyear Tire of Can. $15 ese _ 
and common stocks at Dec. y Real Estate,. 2.4 


‘ 


Howard Smith Paper . 1,000 CE icivicncs 2 


ai; 1957, together with the Henry Morgan ........ , 350 ie os: 
: Sha fe : Ppo 3,800 eeee ran ota 

changes from the previous Shaw. Water & Ppower ; 

year-end: sical 


Shares Chge. 
Held Since 
Dec. 31 Dec. 31 
Preferred: 1957 1956 
B. C. Electric cone 400 ° 
B. C Electric 442% 400 
DO. SF escccsccsave 905 
Do. 5% —4,000 


ee ee ee eas 
. 
7 a a * | | e 
e ” 
Do. 542% . 000 + 2,000 > d Ae ? 
B. C. Telephone ....... —434 Lil ] C | J IT) ay | y 
Acadia Atlantic Sugar , 335 baie = 
Aluminum Co. of Can. . 25 ee ‘ | ‘ | 

Anglo-Cdn. Pulp & Pap 5 —500 

Cdn, British Alum. . 3,500 +3,500 

Cdn. Fairbanks-Morse , 500 

Dom, Tar & Chem. .. 1,500 


Dom. Tar & Chem. .... 1800 ...: OFFERED BY YOUR 


Du Pont of Can Secs. ‘ —620 | j nm WV e Ss t oO r Ss | 
Fittings Ltd., A .. A 000 ios | ‘eiteddnines . —_ 2 . | 
. 


Do. . a ‘ 1,000 
Imp. Flo-glaze Paints . 300 
SOW COB. ce ciceiacs 435 

a. eee 976 
Loblaw Groc e 2,000 
National Grocers ,500 
Ogilvie Flour 300 


Penman's Ltd. 83 tees FACE AMOUNT CERTIFICATES 
Common: : 


Interprov. P. L. .....0. 900-4! lor savings, educational, business reserve and annuity purposes, Investors 
Pembina Pipe Line 1,400 % 


Bell Phone of Can. .... 11825 Syndicate certificates provide a systematic method of accumulating guaran- 
B. C. Powe1 . son ae oo ¢ re + - 
Consumers’ Gas Co 3000 teed amounts of money over a period of years. At the end of 1957 more 
Union Gas Co. of Can. 500 . ° : : : ‘ 

Aluminium Lté. ...... 9400 than 106,000 Canadians were planning to save $424,000,000 through Investors 


Asbestos Corp. ........ 900 24 ‘ 
certificates. 


Hughes-Owens, A 1,000 yn ° : . 
0} S 
S VY neic@ © REPRESENTATIVE 


Bailey-Selburn ........ 375 
ie Phe PE ROY Pach eevcce 850 
Building Products .... 2,025 
Can. & Dom. Sugar ... 600 
Cdn. Celanese . wanes ,050 vues A BALANCED MUTUAL FUND 4 
Cdn. Fairbanks-Morse . 3,500 25 

Cdn. Industries Ltd, .. 700 - 


Cdn: Oil Cos "200 Investors Mutual of Canada Ltd. emphasizes reasonable income, stability 
Cdn. Westinghouse .... 965 : 


Consol. Mng. & Sm... 2, iam « and capital gain potential through a portfolio of more than’100 securities 


Consol. Paper 


Dom. Bridge ; including common stocks, preferred stocks and bonds. Investors Mutual is 
Dom. Foundries & Steel of +5 


Dom. Glass . ore ae 4 Canada’s largest mutual fund with assets of $136,500,000 at March 31, 1958. 

Dom. Oileloth & Lino. . 1, : : 

Dom. Stores 

Dom. Tar & Chem, f 

Du Pont of Can, (i856) 1190: A MUTUAL FUND FOR GROWTH 

Ford Mofpr of Can. ... ‘9 ‘ E ' , ny i i i 

Fraser Cos "26 os Investors Growth Fund of Canada Ltd. emphasizes long-term capital gain 
oward Smith Paper . 2,2 és . 1 P i J 

Hudson May M. & S.. 1315 through a portfolio concentrated in common stocks. Formed in November, 
mperial Oil .. ; $ - 


Internat, Nickel :..1!1. 3,600 3 1957, Investors Growth Fund had assets at March 31, 1958 of $3,500,000. 
soblaw Cos. ... ‘ j 
ee & Bloedel . 

oore Corp. .. oe J - 
Noranda Mines... 3.200... | TAX-DEDUCTIBLE REGISTERED RETIREMENT PLANS 
Page-Hersey Tubes ..., 3 | . ss ‘ 99 ° 
Penman’s Ltd. «2.00101 26250 ov... | Three types of “Registered” plans are offered by Investors: (1) fixed-interest 
Price Brothers we Se (2) equity (3) combined fixed-interest and equity. Either the fixed or the 
rovine ner bea ; 3 ¢ t . ° 'Y . 
Russell Industries equity portion of combined plans, or both portions, may be qualified as a 
“soutnam o. eeeeecere « te a” . e e 
Steel C PG. Sneece s ares -cristere > -me ax ses. 
Steel Co. of Can Registered Retirement plan for tax deduction purpose 
Bank of Montreal 
Bank of Nova Scotia .. 6,000 
Can, P . Mtge. ..... 5,000 
Cdn Bank of ae . 6,750 GROUP PENSION PLANS 


Imp. Bank of Can. .... 9,285 





Royal Bank of Can. ... 6,500... rs Sal oie . bons’ a ad Titing 
Toresits-tem, Bonk 11.1580 1. With Investors Trust Company, Investors Sy ndicate has complete facilities 
"TAasenee ier tier aoe elie” for the installation, administration and investment management of trusteed 

ne ee ee group pension plans. Contributions may be invested in fixed-return funds, 

Company’s invested assets equity funds, or combinations of these. 
at the year-end consisted of d ‘ 
46.3% bonds, 41.7% mort- These services provide convenient, integrated, financial programs flexible enough 
gages, 5.0% policy loans, 


to suit the needs of every Canadian. 
4.6% stocks, 2.4% real estate. of "y 


An analysis of invested assets For complete details contact your Investors representative—“ your best friend financially.” 
at the end of each of the last 
four years shows as follows: 


aR 
1956 1955 1954 oy | In vestors 


e 


Bonds: t ¢ 
Government 10.0 


Municipal . t 9.9 . | S$ VY tay @] fi CS @) t @ 


26.3 JJ OF CANADA, LIMITED 


4 
» 
mw 


Mortgages: 
(All urban) 
Policy Loans 
Stocks: 
(a) Pref. .. 
(b) Com, .. 


te 
aS) an 
aS aw 


manages assets of one-quarter of a billion dollars 


HEAD OFFICE: WINNIPEG OFFICES IN PRINCIPAL CITIES 
a 


/ 
/ 


TOTAL .... 
Real Estate . 


oe 
_s 
“> 
so@lvuw s@ 


| 


Grand Total 100.0 


3 
3 
2 


YOUR FREIGHT ARRIVES THE DAY BEFORE 
c by Midland Superior Two-Driver Freightliners 


A day saved means dollar savings . .. when you ship freight to or from Alberta by Midland Superior Express. 
Midland Superior double-mans each cross-country trip . . . delivers door to door without re-routing 
or unloading in transit. Temperature ‘control equipment protects your freight en route. Departures are 
daily and teletype service connects all branches. Small shipments or truckload lots... 
Midland Superior-can deliver YOUR freight a day sooner. 


MIDLAND 


Ca//: toRONTO (CH 1-8525) CALGARY EDMONTON (792071) 
ey U ad Fe j oO ee MONTREAL (RI 8-8846) (CH 3-3477),.  LETHBRIDGE (FA 7-7100) 
HAMILTON (JA 2-3501) VANCOUVER (HA 3192) 
LIMITED 


‘ 





LXECUIONE 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All calls are announced by soft 
chime ond signal light. Converso- 
tion is private ond confidential, yet 
you con reply from across the room, 
Hf you wish. For complete infor- 
motion about this smooth, efficient 
sysiem— 
Call or Write 
BXECUTONE COMMUNICATION 
SYSTEMS LIMITED 


331 Bortlett Avenue, Toronto 4 
LE. 1-9961 
National Sales ond Service 


treet ster oe meer 


nr 


H, L. MAIER 


The Imperial Life Assusance Company of Canada announces the appointments of 
H. lL. Maier and J. L. Renaud as Regional Group Managers for the Ontario and 
Both men have been engaged in Group sales, service 
@nd supervisory duties with the Company for the past several years. 


Quebec regions, respectively. 


@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today’s 
market and business climate, helps you to work more efficiently, to 


plan wisely, to profit. 


\Gaudy Paint May Avoid 
‘Never-Saw’ Air Crashes 


but this 
fluorescent coat has already saved lives 


It may offend artistic taste, 


in the air... 


By CLIVE BAXTER 
MONTREAL (Staff) — If 
experiments now under way 
prove what many experts think At night or in cloud the air 
they will, airliners and military traffic control system is on full 
planes will be sporting some/|duty keeping a watchful eye 
| gaudy colors in the future. over each plane. The pilots are 

The reason: To cut the dan-| ready for trouble. 
ger of mid-air collision. But in clear air the tendency 

Much research is being done | is for crews to relax. That’s the 
on this, danger. 

Vast amounts are being spent Now 
on radar and other air traffic 
control equipment. 

Bui a big part of the answer 
may lie in an unusually simple 
solution: Make planes easier to 
see. 
| While the average airline pas- 
senger, now more conscious than 
ever of the danger of collision, 
sits uncomfortably as his filane 
bumps and rumbles through 
|}thick cloud, in fact he is then 
probably at his safest. 


All but a small handful of 
mid-air crashes have occurred 
in broad, bright daylight. 


from the U. S. comes 
ried out.by the USAF Air Train- 
ing Command. 


paint a This paint, 
which as its name implies gives 
off a fluorescent glow ih day- 
light, is a product of Switzer 
Bros. of Cleveland, Ohio. 


year ago. 


Traditionally, training § sta- 
tions always have a serious col- 
lision problem. There are large 
numbers of planes flown by 
trainee pilots operating in close 
proximity to each other. 





} 


news of a remarkable test Care | 


It painted 1,600 of its train-| 
ers with “Day-Glo” fluorescent | 


Like airliners in good weath- | 


er, the pilots rely on ‘ 
be seen” methods. 


Now with a year of the test 


‘see and 


finished the USAF has come out’ 


with an interesting report. 


@ Since June 1, 


1957, there | 


have been two mid-air collisions | 


in the command. Both pairs of 
aircrait 


During 
were flown. * 


400,000 hours 


that time 

@ In the “paintless” year be- 
fore there were nine collisions 
and the year before that, seven 
— all in broad daylight. 

@ The cost of painting 2,000 
aircraft is less than 1/3 the cost 
of one trainer. 

@ The painting project was 
completed by Jan. 1 this year, 
and since then there have been 
no daylight collisions. 


J. L. RENAUD 


Those are important findings. 

A number of xperi- 
ments are being carried out, 
one at Canadair Ltd. where a 
T33 jet trainer has been painted 
in Day-Glo to compare it to the 
usual international orange paint 
our trainers now wear. 





other e 


There no signs yet that 
the airlines are rushing to slap 
fluorescent paint over their ma- 
chines. 


are 


Yearly by mail in Canada, $6; elsewhere $7 yearly 


Against it are factors of pub- 
lic relations and artistic taste. 


He has an interest. 


in YOUR business 


As our district manager, it’s his business to know your 
problems—and to play a part in their sqlution. Working with 

his staff of sales representatives, he measures the service 

you are receiving against the double yardstick of customer 

neéds and company policy. His aim—to anticipate and answer your 
requirements on a constantly expanding business gcene. 


His job is doubly rewarding, because the extra benefits he 
brings to you are benefits for us. Our rise to our present position 
in the communication and electrical control field is a 

natural outgrowth of our guiding policy; at Automatic Electric, 
we work with our customers! 


Automatic Electric Sales (Canada) Limited, 185 Bartley Drive, 
Toronto 16, Ontario. Branches across Canada. 


AUTOMATIC = 


egg ike 


Ontorle ORIGINATORS OF THE DIAL TELEPHONE = PIONEERS IN ELECTRICAL CONTROL 


300 


were still to be ‘painted. | 
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Financial Notebook 


! 
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News and views on the 
British securities markets, 
specially written for FP by 
one of Ldndon’s distinguish- 
ed financial writers. 


With the approach of the 
holiday season, markets have 
been quiet but 
steady. 


generally 
There has been a little 
more activity in gold shares 
and some investment buying 
of government bonds. 

Chancellor Heathcoat 
Amory has rejected the sug- 
gestion that a lower rate of 
profits tax than the new uni- 
form 10% could be justified 
on the dividends of U: K. 
subsidiaries of overseas com- 
panies. 

He thought it would be im- 
possible to put such com- 
panies in’ a position more ad- 
vantageous than that of U. K. 
firms. 

Under the old system, these 
companies were exempt from 
the 27% “distributed profits” 
tax on dividends paid to their 
parent concerns. 

This rate was payable only 


l. K. Stocks 


(Supplied by Ronald D. Smith 
& Co., Toronto.) 


issues traded in 
in Canadian dol- 


Here ore 
Canada 
lars) 


representative 
(quotations are 


—Recent— 


June 20 
Bid Ask 


Bid 
$ 
Bowoter Paper ..... 
British Aluminium .. 
British Petroleum ... 
Courtaulds . 

Daily Mirror s 
Ford of England ... 
Hawker Siddeley .. 
Hudson's Bay Co 
Imperial Chemica 
Stewarts & Lloyds 
*Adjusted for 1-for-1 


um 


* be) te anes 
VaR O Ura 
YR=SWRO 
Fer Oana rs 


stock dividend, 


i 


on dividends paid to any min- 
ority shareholders in Britain. 

The Government hopes “at 
some time in the future’”’ to 
effect a reduction in profits 
tax. 

Mr. Heathcoat Amory has 
also expressed the view that 
the U. K. economy is in better 
balance than at any time fora 
number of years, and that the 
level of prices is better bal- 
anced than at any time since 
the war. 

A further improvement in 
the sterling area’s gold and 
dollar reserves was achieved 
in June, the total rising in 
the month by £37 million to 
£3,076 million — the high- 
est level for seven years. 

The June figures 
sent a decline in the 
rate of improvement. 

This reflects seasonal pur- 
chases of dollars to pay for 
commodities such as tobacco, 
grain and oil, a trend which 
this year has begun earlier 
than usual. 

Shares of Standard Motor 
were marked up sharply in 
London, following the dis- 
closure .of a new attempt by 
Massey-Ferguson of Toronto 
to extend its interest in the 
company. 

At the end of May, Stand- 
ard announced an offer, 
partly in cash and partly in 
shares, for the capital of Mul- 
liners (Holdings), which 
makes bodies for Standard 
vehicles. 

3y the beginning of July, 
this offer had received an 
80% acceptance. 

M-F has offered to pur- 
chase for cash all or any of 
the new Standard ordinary 
shares to be allotted to hold- 
ers of Mulliners at 8 shillings 
each. 

Before the M-F announce- 
ment, Standard “old” was 
quoted in the market around 
6s 746d, so there is a powerful 
incentive for Mulliners’ hold- 
ers to accept. 

Full acceptance by Mul- 
liners would involve Stand- 
ard in the issue of about 
3,650,000 new shares. 

If M-F were to acquire all 
of these, it would increase its 
holding in the Standard 
equity from the last publish- 
ed figure of 20% to just over 
30%. 

A year ago, M-F made an 
offer, in shares and cash, 
worth more than £10.5 mil- 
lion (about $28.4 million) for 
all the Standard ordinary, 
but later decided not to pro- 
ceed with it, largely because 
of a decline in M-F’s own 
shares on the Canadian stock 
markets. 

The situation likely to be 
created by the approach to 
Mulfliners can hardly be ideal, 


repre- 
recent 


either for the management or -| 


for the private stockholders 
of Standard. 

It would certainly come as 
no surprise in London if M-F 
were to make a further offer 
to Standard as soon as con- 
ditions are judged propitious. 

Standard’s financial year 


AH 


| 
| 
| 
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A: Londoner’s 


THE FINANCIAL POST 23 


GENERAL 
MANAGER 


Dewey & Almy Chemical Division, W. R. Grace & Co., of 
Canada Ltd. is looking for a general manager for its fast 


growing industrial chemicals operations. This position, report- 


ends Aug. 31, and chairman 
Lord Tedder has said that 
group profits before’ tax 
should be not less than £2,- 
250,000, compared with 
£877,520 in 1956-57. 

The company has shared in 
the boom in the U. K. motor 
industry, while output and 
Massey = Ferguson 


interests in Venezuela and to 
provide a spread of invest- 
ments. 


7 . * 


Canada was Britain’s best 
customer for aircraft and 
parts in May, with purchases 
worth £2,262,000. 

Total U. K. aircraft indus- 
tractors (made by Standard) try .exports, including aero- 
are reported tb have increas- engines, in the first five 
ed, though onlx moderately. ,months of 1958 were valued 

Following newSof the M-F at £64.5 million—an increase 
offer to Mulliners* stockhold- of about 50% on the figure 
ers, Standard Motor 5s shares for the same period of 1957. 
were quoted in London ae REL 
around 7s 9d. This compares 
with the 1958 high of 8s 144d, 
and a low of 6s 6d. 


+ - 


sales of 


Ultramar, one of the lead- 
ing British-controlled oil 
groups, is gradually increas- 
ing its interests in Canada. 
The company holds a 50% 
share in Canpet Exploration 
Ltd., which operates in Al- 
berta and Saskatchewan, and 
at May 31 held varying per- 
centage 427,170 
acres. 


+ 


interests 1n 

Canpet’s net 
duction 
in 1956 
1957. 

In the first quarter of this 
year, production totaled 32, 
661 bbl., of 
363b/d. Thi has 
since been ral about 
400, = 

Sir Edwin Herbert, Ultra- 
mar chairman, told the an- 
nual meeting in London that 
despite restrictions on output 
in the two provinces, a fur- 
ther increase was expected in 
second half of 1958. 

Canpet also has an interest 
in a number of gas wells shut 
in pending the development 
of pipeline facilities and 
market outlets. 


share of pro- 
rose from 4,108 bbl. 
to 84,273 bbl. 


in 


or an average 
average 
ed to 





Total investment in Canpet 
stands at $3 million, of which 
half has been contributed by 
an Ultramar subsidiary. 

The other 50% interest is 
owned in equal shares by the 
Gold Fields American Devel- 
opment Co. and Apex (Trin- 
idad) Oilfields. 

Long-range objective of 
Ultramar is to build up pro- 
ducing companies in Canada 
and U. S. to supplement the ’ 
income from the group’s main 


industrial Plant 


@ Low Rental 





- 


LOW HYDROGEN ELECTRODES | 


Mild Steels 

Low Alloy High Tensile Steels 
1% and 242 to 342% Nickel Steels 
Air Hardenable Steels 


1.0 and 2.25% Cr. Chromium Stabilized Molybdenum Steels 
Heavy Armour Plate and Vanadium Steels 


AIRCO, as a pioneer in the field of low hydrogen 
electrodes, has extensive technical experience 

as well as the most complete range of 

low hydrogen electrodes on the market, thus 
assuring you the utmost in both quality and service. 


AIRCO low hydrogen electrodes are a “‘natural’’ 
for any welding job where steels of ultimate f 
tensile strengths of 70,000 to 120,000 psi i 
are used. AIRCO low hydrogen electrodes a4 
give you dependable results, make for first Hl 
class workmanship and save you time and 
money, too. For better weld quality and specific 
job requirements there are TEN AIRCO low 
hydrogen electrodes (from E 7016 to E 12015) 
to choose from, including “iron powder”’ 

types for better operating characteristics and 
increased weld deposition. 


Why not learn for yourself just how AIRCO 
can help? 


. 


Consult your AIRCO representative today, or clip 
and mail the coupon below, for your copy of the 
Airco Low Hydrogen Electrode Guide." ° 


E 
: 


Air Repuction CANADA LimitEeD 


DEPT. H 995: Hodge Street, Montreul, 9, Que. -” “ 
180 Duke Street, Toronto 2, Ont, 4h 


Ns: eo cctv 
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ing directly to the Vice-President, requires a minimum of 
years of broad industrial management experience in marketing 
and/or manufacturing in order to effectively manage this 


company’s diversified products and markets throughout the 
Dominion. 


@ Complete Financing of your 


@ Option to Purchase at a Future Date 


@ Guaranteed Expansion Facilities 


Write for this booklet and full 


10 


College graduate with chernical or engineering training prefer- 
red for this position. Location in Montreal with travel to all 
Canadian provinces. Salary open. 


Please send resume tos 
Industrial Relations’ Department 


W. R. GRACE & CO. 
DEWEY AND ALMY 
CHEMICAL DIVISION’ 

62 Whittemore Avenue, Cambridge 40, Mass. 


This booklet outlines special financial assistance and low- 


cost production advantages offered to manufacturers by the Prov- 
ince of Nova Scotia through its Crown Company, INDUSTRIAL 
EstaTEs LIMITED, in establishing new industry in this Province. 


@ A Modern Plant to Your Specification 


@ Lower Production Costs for Canadian 
and Overseas Markets 


@ Choice of Site with Abundant Labour 


Full Co-operation of the Provincial 
Government 


information: THe GENERAL MANAGER, 
INDUSTRIAL ESTATES LIMITED, 
3ANK OF Nova Scotia BUILDING, 
HALIFAX * Nova Scogia ¢ CANADA 


INDUSTRIAL ESTATES LIMITED 


A Crown Company of 


THE PROVINCE OF NOVA SCOTIA, CANADA. 
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The 26 stocks Nestor picked: | 


|@ Chartered Accountants 


| 


oa 


@ Chartered Accountants 


V. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS 


80 Richmond St. W., Toronto EM. 2-2757 


CHARTRE, SAMSON, BEAUVAIS, BELAIR, COTE, MARCEAU 
et ASSOCIES 


ond 
E. H. KNIGHT & CO. 
Chartered Accountants 


MONTREAL . QUEBEC . RIMOUSKI 


ROSS, TOUCHE & CO. 


Chartered Accountants 


SAINT JOHN, N.B. 2 MONTREAL * OTTAWA # 
LONDON @ WINNIPEG @ REGINA @® SASKATOON @® CALGARY 
EDMONTON e CRANBROOK es VANCOUVER & VICTORIA 


Represented in the United States of America and Great Britain 


_ MODONALD, NICHOLSON & Co. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 


TORONTO 


TORONTO 


CHRISTENSON, MORRISON « co, 
Chartered Accountants , 


EDMONTON CALGARY 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 


. ‘BELLEVILLE CORNWALL 


Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ London @ Windsor 
Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 


DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 
Windsor 


Vancouver 


Montreal Toronto 


Chatham 


Prince George 


Winnipeg Regina 


Calgary Edmonton Quesnel 


Gaviller, Mcintosh & Ward 
CHARTERED ACCOUNTANTS 


Collingwood e 


Owen Sound e Walkerton 


RIDDELL, STEAD, -GRAHAM & HUTCHISON 
CHARTERED ACCOUNTANTS : 


Quebec @ Montreal @ Ottawa @ Toronto @ Hamilton 
London @ Winnipeg @ Calgary @ Edmonton @ Vancouver 


McDONALD, CURRIE & CO. 


Chartered Accountants 
COOPER BROTHKRS & CO. 


Chartered Accountants 
Quebec Ottawa Toronto Saint John 
Halifax Rimouski Sherbrooke Hamilton 
Winnipeg Edmonton Calgary Vancouver 


Montreal 
Charlottetown 
Kitchener 


PETTIT, HILL AND BERTRAM 


Chartered Accountants 


HOLLAND PETTIT, Jr. R. DOUGLAS HILL R. C, BERTRAM 
T. D. WARDLAW DONALD D, HILL 


EMpire 3-2381 


181. BAY ST. TORONTO 


WILLIAMSON, SHIACH, SALES, GIBSON, MIDDLETON 
CHARTERED ACCOUNTANTS 


Toronto Montreal 


WILTON C. EDDIS & SONS 


. Established 1895 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


MATTHEWS BROTHERS, PARTRIDGE & CO. 
CHARTERED ACCOUNTANTS 
Licensed Trustee 


Imperial Oil Building 
TORONTO 


Seaway Building 


KINGSTON 


PAYNE, PATTON & PUGSLEY 


Chartered Accountants 


Gordon S. J. Payne, C.A. Donald R. Patton, C.A. 
Philip TL R. Pugsley, C.A. Donald W. Burke, C.A. 


Suite 14, The Linton 
1509 Sherbrooke St. W., Montreal 25 


W. J. T. ADAMSON & CO. 


Chartered Accountants 


W. J. T. Adamson, C.A. ; John D. Hogg, C.A. 
A, Tzventarny, C.A. 
BIRKS BUILDING — MONTREAL 


NASH & NASH 


Chartered Accountants 
EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 


PRICE WATERHOUSE & CO. 


Chartered Accountants 


MONTREAL 
WINNIPEG 


HALIFAX 
WINDSOR 


OTTAWA 
CALGARY 


HAMILTON 
VANCOUVER 


TORONTO 
EDMONTON 


. 


(2) 

Price UV-OV % 

June 30/58 Levels above 

GROWTH COMPANIES $ $ UVL 
Aluminium Ltd. 24-55 6 
Atlas Steels ‘ 16-50 19 
Canada Cement F 21-57 50 
Canadian Hydrocarbons *6-18 33 
Dominion Foundries & Steel : 20-40 49 
Dominion Stores ‘ J 29-61 123 
Great lakes Paper 24-56 21 
Howord Smith Paper Mills R 22-60 43 
Industrial Acceptance 7 19-40 78 
MacMillan & Bloede! B ; 23-56 26 
Moore Corp. ......sseceevecees ‘ 42-71 70 
Page-Hersey Tubes ; . 21-38 40 
Powell River 26-66 _ 25 
Simpsons Ltd. y 14-35 67 
Steel Co. of Canada ‘ 35-88 ' 70 
20-40 55 


NATURAL RESOURCE COMPANIES 


Pe ee eee ‘ 23-64 24 
British American Oil 27-64 52 
Canadian Pacific Railway ; 17-46 58 
Falconbridge Nickel Mines aT! SF 17 
Hollinger Consolidated y 13-35 85 
Home Oil B 10-29 95 
Imperial Oil 33-72 35 
International Nickel ‘ 54-121 40 

30-68 42 

10-28 79 


(1) Figures indicate, at current growth rate, number of years in which value 
af equity behind common stock should double. Index of growth is not 
as significant in variation of natural resource companies as their hold- 
ings of resources. 


UV (Under-Valuation) and OV (Over-Valuation) Levels are prices at 
which the particular stock is adjudged as underestimating or overesti- 
mating its rate of long-term growth. See ‘How to Read the Charts’ on 
opposite page for full explanation of these ratings. . 
Earnings are for calendar year 1957 except for: Canada Cement (year 
ended Nov. 30, 1957), Dominion Stores (March 22, 1958), MacMillan 
& Bloedel (Sept. 30, 1957), Simpsons Ltd. (Jan. 8, 1958), Zeller's 
(Jan. 31, 1958), Pacific Petroleums (Feb. 28, 1958). 


, 


Earnings per share 
(3) ‘ (4) 
Latest Indicated 
% Reported interim Dividend 
to reach Fiscal Yr. (months) Rote 
OVL $ $ $ 
116 1.37 0.18 (3) 
163 2.49 0.27 (3) 
81 2.64 er 1.00 11.9 
125 0.47 ; (3) nil 17.0 
34 2.54 1.00 11.8 
—6 4.07 1.25 15.9 
93 1.63 1.60 17.7 
90 3.66 1.20 8.6 
18 3.05 1.40 pe 
93 1.93 1.00 15.0 
s 4.93 #2.00 14.4 
19 1.70¢ 0.90 17.3 
1.85 1.50 17.6 
50 1.21 0.50 19.3 
48 4.90 1.90 12.2 
2.29 1.20 13.5 


Price 
Earnings 
Ratio 
"0.70 18.6 

1.00 7.6 


$$. FF REESE Ewe ea 


2.90 
1.74 
3.11 


1.75 9.8 
1.00 * 23.6 
1.50 . 8.6 
2.65 1.20 9\2. 
1.58 pee 0.70 15.3 
d0.56 nil 
2.29 1.20 
™5.90 2.60 
2.66 2.00 
40.27 <0 nil 


19.4 
12.9 
15.9 


wortreeunutF—o 


(4) Based on current rate or payments made in 1957, 

(5) 1, M, S$ equal Investments, Medium and Speculative Quality, respectively. 
Factors of importance in determining the investment risk are the nature 
of capitalization (debt, preferred and common ratios), continuity of 
earnings and dividend, relative size of the firm in its industry, current 
fnancial ratios, extent of activity in shares, and its investment and 
financial sponsorship. 

* More than 40 years. 

™ U.S. currency. 

d Deficit. 

t Adjusted for stock split. 


Growth Stoeks 
How Nestor’s Choices Fared 
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By RODNEY TOUCHE 

Climbing steadily since last October’s 
dip, Nestor’s 26 Selected Growth Stocks 
are regaining their earlier speed. 

It is now five and a half years since 
FP asked Nestor, a professional invest- 
ment counsellor, to choose 26 Canadian 
stocks for their long-term growth po- 
tential. 

These five and a half years have seen 
them climb in value to a peak (March 
$1, 1956) no less than 67% above their 
original purchase price — and, since 
then, sink back to a gain (Dec. 31, 1957) 
of 25.2%. 

In first quarter 1958 the portfolio 
recovered 7.2%. Now, in the second 
quarter, it has gained another 8.5%. 

Nestor’s 26 stocks stand 46.9% above 
the price at which they were chosen. 

This performance is well ahead of the 
recognized averages. The DBS 95-stock 
Investors’t Price Index shows an im- 
provement since December 1952 of only 
37.5%. In the last quarter it has gained 
7.9%. ; 

The 16 “growth company” stocks in 
Nestor’s list have set the pace. Their 
gain since:,i952 has been 64.5%. 

In the same period, the 10 natural 
resources companies have appreciated 
only 18.9%, a reflection mainly of* the 
severity of the fall in base metal prices. 

The Toronto Stock Exchange base 
metals index has dropped 13.9% since 
1952. 

Since December 1952, only two of 
Nestor’s originally selected companies, 
Atlas Steels (down 6.2%) and Cana- 
dian Pacific Railway (down 16.7%), 
have failed to appreciate in value. 

In the last quarter, only four com- 
panies, Aluminium Ltd.. (down 8.9%), 
Canadian Hydrocarbons (down 3%), 
Great Lakes Paper (down 7.9%) and 
Asbestos Corp. (down 10.2%) have not 
shown a gain. 

On the other hand, many of, the stocks 
are now priced below the levels they 
attained a year ago, reflecting the major 
drop in stock prices last summer and 
autumn. Only one of the natural re- 
source group, Home Oil B (up 3.3%), 
has improved on June, 1957. Six of the 
industrial and trading group are ahead: 
Canada Cement (14.5%), Dominion 
Stores (24.5%), Howard Smith Paper 
Mills (5%), Imadustrial ‘Acceptance 
(10.6%), Moore Corp. (11.1%) and 
Simpsons Ltd, (29.8%) have shown 
this exceptional strength. 

Continuing a record of some years’ 
standing, Dominion Stores, with an 
appreciation since 1952 of 354.4%, is 
still the .most spectacular stock. But 
some of its buoyancy has been shared 
by the two other merchandising se- 
curities in Nestor’s list, Simpsons and 
Zeller’s. ° 

Since’ 1952, Simpsons has: appreciated 
96'8% and Zeller’s gained 65.3%. In the 
last quarter, Simpsons has gained more 
than any other growth company, regis- 
tering an increase of 31.7%. 

The second quarter’s 19.2% average 
gain of the three merchandising se- 
curities, the 12.6% gain of the four steel 
companies and the 5.7% gain of the four 
paper producers, can be compared with 
the 8.8% average increase of all 16 of 
Nestors’ growth company stocks. 

The 26 stocks are selling at an aver- 
age of 14 times their latest year’s earn- 
ings (two stocks showed net losses). The 
average is 13.4 for the 16 growth com- 
panies and 15.2 for the 10 natural re- 
source firms. 

At this time last year, the average 
price of the Nestor portfolio:was 14.7 
times earnings. The growth companies 


‘ 


Their growth record: 


MARKET PRICE 
Dec. 31/52 June 28/57 Mor. 31/58 June 30/58 June 30/58 


Aluminium Ltd. 
Atlas Steels 


16.79 46 28 


20% 26% 
Canada Cement 18% 27 Vr 
Eanadian Hydrocarbons " 
Dom. Foundries & Steel 7 
Dominion Stores 
Great Lakes Paper ... 
Howard ‘Smith Paper .. 
Industrial Acceptance . 15 
MacMillan & Bloedel B 
Moore Corp. ........ 
Page-Hersey Tubes .., 
Powell River 
Simpsons lid. ....... 
Steel Co. of Canada .. 
Zeller's Ltd. 

6 


32% 
14% 52 
45%, 


30'% 
17% 31 
5 64% 


11% 18 
. 69 Vp 


NATURAL -RESOURCE COMPANIES 
Asbestos Corp. ...... 25 31 
British American Oil .. 20% 54% 
Cdn. Pacific Railway .. 32% 33% 
Falconbridge Nickel ... 
Hollinger Consolidated. 
Home Oil B 

Imperial Oil 
International Nickel .., 
Noranda Mines ...... 


33% 
18% 
56% 
99", 
37 2 48%, 
Pacific Petroleums ... . 12 30% 
Note: Price adjusted for stock splits where applicable. 


15% 


35% 


16% 19 
27% 
13 8 
26 Ye 
56% 
° 31% 29 
17% 30 29 
30% 
251, 29 
68 V4 
; 34%, 29 
23% 45 30 
17% 
53% 
18% 32 28 


31% 
36% 
24%, 
22% 35 23 

22% 
14%, 
40% 
72% 
40 Y% 
17% 


PERCENTAGE CHANGE 

Dec. 31/52 June 28/57 Mar. 31/58 
June 30/58 
—8.9 

+ 16.9 
+13.5 
—3.0 
+13.8 
+15.1 
—7.9 
+ 8.6 
+ 10.6 
+13.7 
+11.) +4.0 
—13.9 +1.7 
—27.8 + 8.3 
23% -+29.8 +31.7 
59% —14.2 +11.4 
31 a+ ; —3.1 + 10.7 


June 30/58 
—44.6 
—27.6 
+14.5 
—38.5 
—7.4 
+ 24.5 
—36.6 
+5.0 
+10.6 
—6.5 


25" 151.9 
naiiea 
31%: +69.1 
A 8 . 

29%, 2 

64% +354.4 
31%, 
33% 


+-80.0 
+ 125.0 
+ 63.4 
71% ° 
29% 


32%, +-38.3 


—8.1 
—25.3 
—19.8 
—30.0 
—27.4 

+3.3 
—21.2 
—23.7 
—12.8 
—41.2 


281% 
41 


26% 
24%, 
24%, 
19% 
44% 
75% 
42% 
17% 


*In the case of substitutions for original selections, changes are calculated on action of stock since it was 
selected, combined with the earlier action of the stock for which it was substituted. Assumption is made that 
proceeds from stock originally chosen in 1952 are reinvested in the new stock ot prices prevailing on the date 


of change. 


were selling at an average of 12.8 times, 
and the natural resources companies 
at 17.5 times earnings. 

The average yield for all 26 stocks 
in the list, based on June 30 prices, is 
3.36% (three companies are not paying 
dividends). 

For the 16 growth companies, of 
which 15 distribute a part of their 
earnings to shareholders, the average 
yield is 3.31%. The two natural re- 
source companies which operated at a 
loss last year are not paying dividends, 
but the average for all 10 stocks in 
this group is 3.43%. 

Highest yield at June 30 was avail- 


able on Asbestos Corp. stock, at 6.14%, : 


Three others, Atlas Steels, Great Lakes 
Paper and Canadian Pacific Railway, 
were indicating yields of more than 
5%. 

The 3.36% average yield of all Nes- 
tor’s stocks is well below the June 30 


average of 4.33% yielded by the Moss, 


Lawson average of 64 dividend-paying 
common stocks. But the Nestor stocks 
are chosen solely for growth potential 
and not for income. 

Compared with a year ago, the yield 
on Nestor’s portfolio has increased 
(from 3.01% to 3.36%) while the yield 
on the Moss, Lawson stocks has risen 
only slightly (from 4.30% to 4.33%). 

At June 30, 1958, prices, six of the 
16 growth companies were priced at 
less than 40% above their under-valua- 
tion level, the price at which a particu- 
lar stock’s. rate of long-term growth is 
considered to be underestimated. Five 
more were priced with less than 40% 
to climb before reaching Nestor’s over- 
valuation level. 

One of the five, Dominion Sires, is 
priced above the ‘over-valuation level. 

Among the 10 natural resource ‘com- 
panies, only three were priced less than 
40% above UV level. All had more 
than 40% to climb before reaching OV 
level. 

On the basis of current conditions, 
Nestor has revised the index of growth 
of four securities. It is now estimated 
that at its current rate of growth the 
equity behind the common stock of 
Canadian Hydrocarbons will double 
within 8.2 years (instead of 10.7 years 
as previously estimated). For Great 


Performanee: 


How They’ve Fared 
Up 46.9% Since They Were 
Chosen’ ~ 


Dec. 31/52—June 30/58 

Natural 
Growth Resource 
Companies Companies 

% % 

Selected Growth Stocks +64.5 +18.9 
The Averages +39.4 (0) —13.9 (d) 
+25.4 (b) +8.2 (e) 
+-37.5 (c) +14.4 (f) 


Down 12.6% Since Year Ago 


June 28/57—June 30/58 
Natural 
Growth Resource 
Companies Companies 
% % 
+7.8 —20.4 
—6.3 (a) —20.7 (d) 
Nee (b) —27.2 (e) 
—17.1 (c) —16.9 (f) 


Selected Growth Stocks 
The Averoges 


eeeeee 


And Up 8.5% in Last Quarter 


Natural 
Resource 
Companies 

+8.2 
+2.9 (d) 


Growth 
Companies 


e 
Selected Growth Stocks -+-8.8 
The Averages +6.2 (a) 
+7.1 (b) +4.9 (e) 
, +7.9 (c) +5.8 (f) 
Note: The averages used are: 
(a) Toronto Stock Exchange Industrials Index. 
(b) Montreal Stock Exchange Indust. Index 
(c) DBS 95-stock Investors’ Price Index. 
(d) TSE Base Metals Index. 
(e) TSE Western Oils Index. 
(f) MSE Golds Index, 
Figures for growth stocks are based 6n 
assumption that equal amount of money in- 
vested jn each stock in the list. 


Lakes Paper it is estimated that the 
period will be 11.2 years rather than 
10.9 years. 

Two natural resource companies have 
beet! revised. The index of growth of 
CPR has been reduced from 28.8 to 
26.7. Noranda has been increased from 
“$8 to. 9.6. " 

The stock in Nestor’s list which is 
considered to have the fastest index 
of growth is still Canada Cement. It 
‘is estimated that the value behind the 
common stock of this company, at the 
current rate of growth, will double in 
4.3 -years. 








Henry BARBER, MAPP & MAPP 


Chartered Accountants 


112 YONGE ST., TORONTO 


Trustee in Bankruptcy 
PHONE. EM, 4-4244 


KRIS A, MAPP, F.C.A. 


PHILIP T. BARNES 


CHARTERED ACCOUNTANT 
1030 VALLEY WAY ELGIN 4-5694 
NIAGARA FALLS 


CANADA 


R. H. B. HECTOR 


Chartered Accountant . 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Cane 
ada $6; elsewhere $7 yearly. 


17 Queen Street East, 


TORONTO 1 


McCORMACK, BARKER & WESBROOK 


Chartered Accountants 
L. E. BARKER, C.A, — LICENSED TRUSTEE 


TORONTO BRANTFORD 


PAUL E. TRUDEL & CO. 


Chartered Accountant 


455 CRAIG ST. WEST 
MONTREAL, QUE. 


ARTHUR S. FITZGERALD 
AND COMPANY 


Chartered Accountants 
WINDSOR, ONTARIO 


W. J. MeCoy & Co. 


Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 
: Phones EM. 3-2329 2320 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 


Edmonton Calgary Vancouver 


Dawson Creek Fort St. John 


LAVALLEE, BEDARD, LYONNAIS, 
* GASCON & ASSOCIATES 


Chartered Accountants 
KENT BUILDING 
10 St. James St. East 
MONTREAL, Tel. MA. 7085 


SHERBROOKE 
THREE RIVERS 


GRIFFITHS & GRIFFITHS 


CHARTERED ACCOUNTANTS 


VANCOUVER @ NEW WESTMINSTER @ KITIMAT @ CHILLIWACK 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


Chartered Accountants 


GALT 
CALGARY 


TORONTO 
WINNIPEG 


KITCHENER 
VANCOUVER 


SHARP, WOODLEY, SCOTT & McLAUGHLIN 


Chartered Accountants 
WINNIPEG 
Representatives at Montreal, Toronto and 
principal cities in the West 


FRED PAGE HIGGINS & COMPANY 
> Chartered Accountants 
Licensed Trustees °* Liquidators ¢ Receivers 
H. M. COOTES, C.A. W. R. KAY, C.A. 


Toronto, Sarnia, Guelph, St. Thomas. Peterborough, Niagara Falls“ 


B. C. TANNER & CO. 
Chartered Accountants 


Edmonton, Alberta 
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509 Imperial Bank Building 


Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA @ MONTREAL © BROCKVILLE © TURONTO @ SUDBURY 
NORTH BAY @ SAULT STE MARIE 


GUNN. ROBERTS anp Co. 
CHARTERED ACCOUNTANTS 
TORONTO CHATHAM 


® Certified Public Accountants 


WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 


Licensed Trustees in Bankruptcy 


Hamilton Burlington 


NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO 


Certified Public Accountants 


147 University Avenue, Toronto 1 EM, 3-9238 


ANTON JENSET & CO. 


Certified Public Accountan’s 
TORONTO 


Anton Jenset, Licensed Trustee in Bankruptcy 





PROFESSIONAL DIRECTORY 
_@ Consulting Engineers 


CHEMESCO LIMITED 


PROFESSIONAL ENGINEERS 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 


Serving the 
PETROLEUM CHEMICAL AND GAS INDUSTRIES 
174 Catherine Street North, JA 8-7454 


P.O. Box 507 
HAMILTON, ONTARIO 


SARNIA, ONTARIO 


Ewbank & Partners 


" (CANADA) LIMITED 
Engineering Consultants 


Steam Power Plants, Thermal, Mechanical and Electrical 
Services for Industry 


200 BLOOR ST. E Phone WA. 5-4521 TORONTO, ONT. 


HUMPHREYS & GLASGOW (CANADA) LIMITED 
Established (England) 1892 
Consultants « Designers « Engineers ¢ Construction 


SERVING THE PROCESS INDUSTRIES FOR OVER 70 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING @ GAS 


LESLIE AT SHEPPARD AVE. E., DON MILLS, ONTARIO Hi. 4-8471 


CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers 


Consultants Contractors 

FOR THE 
Petroleum, Petro-Chemical, Chemical, 
and Mining Industries 
900 YONGE ST., 


TORONTO, ONT. 


Pulp, Mill, 


600 S. VIDA ST. 
SARNIA, ONT. 


430 MARIEN AVE., 
MONTREAL EAST, P.Q. 


P. G. GAUTHIER 
CONSULTING ENGINEER 


QUEBEC LAND SURVEYOR 
2180 Beigrave Ave. Montreal 28, Que. 


A Stadler Hurter 


International Ltd. 


ENGINEERS - DESIGNERS + CONSULTANTS 
INDUSTRIAL e COMMERCIAL e MUNICIPAL Pp PROCESS me POWER 
NEW yorK e 1501 St. Catherine St. W., Montreal e mexico city 


WARNOCK HERSEY 


Company Ltd., 
Consulting, bdsities, Testing 
Expediting, Appraisals 


OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


ALLIED CONSULTANTS OF CANADA 


, LIMITED 
CONSULTING ENGINEERS 
Reports, Design Supervision 


88-90 EGLINTON AVE. E. HU. 1-6887 TORONTO 12 


UNDERWOOD McLELLAN & ASSOCIATES LTD. 
CONSULTING ENGINEERS 


MUNICIPAL ® INDUSTRIAL @ STRUCTURAL @ LAND SURVEYING 
SASKATOON, SASK., 1721—8th ST. E. 


CALGARY, ALTA., 310-1st St. E. WINNIPEG, 12, MAN., Silver Heights Shopping Center 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned and operated by 
Consulting Engineers 


Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering é 


MONTREAL: HU 9-4991 TORONTO: EM. 6-5641 VANCOUVER: BA 8221 


W. S. ATKINS & ASSOCIATES LTD. 


Consulting Civil Industrial and Process 
Engineers 


33 PRICE STREET, TORONTO. WA. 4-7395 


McCUNE ENGINEERING LTD. 


A COMPANY OWNED AND OPERATED BY 


? CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES ESTIMATES, REPORTS SUPERVISION 


170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4-5408 


CRIPPEN WRIGHT ENGINEERING LTD. 


* ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Civil, Hydroulic, Structural, Power 
Bridges, Tunnels Cavseways Dams 
07 West Hastings Street Vancouver, Canada 


' PowER (ORPORATION or CANADA [paren 
CONSULTING DIVISION 


Economic Analyses 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL 1], P.Q. 


H:G- ACRES « COMPANY 


LIMITED 


CONSULTING ENGINEERS 
NIAGARA FALLS VANCOUVER 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water. Supply and Parification, Sewerage and Sewage Disposal. 
Treatment of Industrial W astes. 

Ottewa, Ont. 

46 Elgin St. 


Holifex, N.S. 
P.O. Box 93 


Terente, Ont. 
1662 Avenue Rd. 
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WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 
Ave. gE. 4350 Sherbrooke St. W. 
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ihad a loss of $157,379 in 1957, com- 


Selected Growth Stocks 


— Quarterly Report — 
By NESTOR 


CANADA CEMENT CO. LTD. 
om pa : 
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PRICE RANGE 


RATE OF GROWTH 


$ PER SHARE 
$ PER SHARE 


1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 


Canada Cement 


Canada Cement Co., trading recently at $3114, is 50% 
above UV level ($21), could rise 81% before reaching OV 
level ($57). Price is 11.9 times 1957 earnings of $2.64 per 
share. Yield is 3.17% at indicated annual dividend rate of 
$1 per share. Price in 1958 has reached a high of $34% 
from a low of $25. (1957 range: $30142-$2014.) 

Company’s business is directly related to the construction 
industry, one of the brightest spots in the Canadian economy. 

President J. M. Breen, who said at the annual meeting 
in February that 1958 would be a reasonably active year, 
told FP this week operations in the first six months had been 
up to expectations. 

Slowing down of major projects, such as the St. Lawrence 
Seaway — now nearing completion — has been offset by some 
increases in house building and highway construction. Res- 
idential building is not as important to the cement industry 
as to producers of other building materials. 

Canada Cement is by far the major producer in Canada. 
Industry-wide figures thus closely reflect its position. 

Production by all manufacturers for the first four months 
of 1958 was 1,475,958 tons against 1,571,583 in the same 
period of 1957. 

Shipments to customers and amounts used at plants were 
up slightly at 1,125,519 against 1,075,323. 

Demand for cement from producers of ready-mix concrete 
shows a substantial gain. In the first four months of 1958 
shipments of “ready-mix” reached 1,177,401 cu. yds. against 
858,993 cu. yds. in the same period a year ago. 

While consumption of cement is up slightly this year, 
there is keener competition owing to increases in productive 
capacity. 

Having spent more than $109 million on capital expansion 
since World War I, Canada Cement has reached the end 
of its expansion program. This year capital outlays are 
limited to $2 million. 

Redemption payments on $20. million 334° debentures, 
due 1975, will begin in September, calling for cash outlay 
of $1 million for debt retirement in the fiscal year ending 
Nov. 30, 1958. 

Nestor’s Original Reasons for Choice 

CANADA CEMENT — Aside from the more immediate 
benefits from ‘building of the St. Lawrence Seaway, demand 
for cement, in keeping with the upward trend in general con- 
struction, is expected to be forward over the years ahead. 
Canada Cement, already holding a dominant position in its 
industry, promises to continue the’progressive gain in earn- 
ings and asset values it has made in the postwar period. 


This is an exclusive FP series on Selected Growth Stocks chosen 
by one of the continent’s most prominent and successful invest- 
ment advisers. The reasons for choice are shown below the 
comment on current operations. Each company will be reviewed 
here quarterly. This series in FP does.not constitute a recom- 
mendation to buy these stocks. 


CANADIAN HYDROCARBONS LTD. 
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Canadian Hydrocarbons 


Canadian Hydrocarbons Ltd., at recent market price of 
$8, is 33% above UV level ($6), could rise 125% before 
reaching OV level ($18). Price is 17 times 1957 earnings 
of 47c per share. There was no dividend iri 1957. Price this 
year has reached a high of $873 from a low of $5%. (1957 
range: $15-$71s.) 

While second quarter results have yet to be announced, 
FP understands that operations for the period were unprofit- 
able. This follows the seasonal pattern of last year. 

The company now engaged in a major campaign to 
build up its position, following a period of consolidation. 

Important concessions have been obtained 6n supplies of 
propane and appliances, the company now having as much 
propane as it requires. 

An exclusive distributorship has been obtained for Moffat 
and McClary propane appliances in the territories the com- 
pany serves. The makers of these two lines are assisting in 
the company’s advertising program. 

The company started a new merchandising program kst 
May which is providing a boost to sales of both propane and 
propane equipment. The program, running in three stages 
to May 31, 1959, is being accompanied by a $100,000 adver- 
tising campaign. 

Some 12 additional salesmen have been taken on during 
the last four weeks and a number of incentives have been 
devised for improving performance. The company expects 
to pay vut some $400,000 in commissions and special bonuses 
to its sales team before the end of the promotion. Each 
director of the company is supervising a section of the sales 
force. 

A rights offering made by the company in May, 
basis of one for six, was 97.9% 
taken up by the underwriters. 
company now total 700,000. 

First quarter earnings of the company amounted to $93,- 
606, an increase of 36% on the $68,559 earned in the first 
quarter of last year. 

Company officials anticipate that the pattern of improve- 
ment established in the first quarter will be resumed in the 
balance of this year. : 


is 


on the 
subscribed. The balance was 
Outstanding shares of the 


Nestor’s Original Reasons for Choice 
CANADIAN HYDROCARBONS-—Company is in expand- 
ing phase, distributing propane throughout the West, from 
Lakehead to the Rockies. Long-range plans incorporate an 
endeavor to develop a pipeline to transmit propane, butane, 
raw gasoline and refinery products from Alberta to Eastern 


Canada, in which Canadian Hydrocarbons would have sub- 
stantial interest. 


How to Read Nestor’s Special Stock Charts 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annua! high, 
tow and mean price Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


by the narrow horizontal lines above 
and below the stock’s price range 
indicating price at which the particular 
stock is adjusted as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present, Other 
factors such as rate of growth and 


Mining 
KIRKLAND MINERALS CORP., 


pared with a*loss of $140,205 in| 
1956. | 
In the first quarter of 1958, bul- | 
lion production and cost-aid totalled | 
$340,042 with profits before taxes 


Mining 
ANACON LEAD MINES had a 


Company Reports 


| Years Ended Dee. 31: 


investment quality will also enter into 
the comparison an investor will want 
to make. 

Without these UV and OV levels a 
current quotation of say, 55 or 75 
would carry no significance regarding 
long-range value. The UV/OV levels 
also permit judgment as between one 
steck and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
a stock’s bottom or top figures in any 
given year 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments 

*Background and principles behind 
the selection by Nestor were discussed 
in a special article in FP, Jan, 10, 1953. 
A limited number of reprints are avail- 
able on request, 


Financial 


DOMINION & ANGLO INVEST- 
| MENT CORP., Woodstock, Ont., net 
profit for the year ended April 30, 
1958, was 11% lower at $224,911 
INCOME ACCOUNT’ 

1957 
$1,723,924 


| $252,718. 
Production 


of $24,250 compared with an operat- 
ing loss of some $35,000 in the first 
quarter of 1957, says Sidney G./} 
Taylor, president. Bullion in April | 
totaled $122,000 and May output was 
eXpected to reach $110,000. 

Current milling rate is 215 tons 
daily with grade running about $19 
a ton. 


Less: Oper. exp. 
| Oper. profit 
Less: Interest pd. 
Prov. tax 
Add: Rental inc. ... 
Prof., sale = 
& invests. .. 
Net loss & deficit . 
*Loss. 
Earnings per Share and Dividend Record: 
Earned $0.03 d$0.04 
None paid. 


1,692,835 
“31,080 
224,502 
2,300 
3,564 


net loss of $185,188 in 1957, com-| 
pared with a loss of $260,854 in 
1956. 


Chibougamau Explorers, source of 
the company’s income, was unable | 
to operate at capacity in the first 
half of the year because of heavy | 
flow of water. Output in 1957) 


6,961 
185,188 


, amounted to 38,056 oz. gold, 30,457 | 
loz. silver and ‘1,882,022 lb. copper. 
Tons milled totaled 170,664 and mill- 
| heads averagéd 0.247 oz. gold, 0.2 oz. 
silver and 0.607% copper. 

| Company has applied for cost: | 


CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1957 1956 
Production $933,649 $1,037,421 | 
Add: 


227,673 240,257 | 
1,203,787 1,269,668 


Cost- Aid. assist. 
Less: Oper. exps. 


Shares o/s as at Dec. 31: 
Common, 20c par .. 5,949,881 *5,949,881 
*Including 523,586 shs. allotted but not 
| issued at year-end. 


CONDENSBD BALANCE SHEET 


| Add: Other inc. ..... 





| Cash & bullion 
| Cost-Aid assist 
| Sundries rec. 


Oper. profit $42,465 8,010 
6,190 5,419 
40,826 48,198 
25,168 50,326 
55,110 55,110 
157,378 140,205 | 


Less: Deprec. ....... 
Outside expl. 
Dev. exp. w/o 

Net loss.& deficit .. 


tLoss. 
Shares o/s as at Dec. 31: 
Common, $1 par ... 1,600,005 1,600,000 


| CONDENSED CONS. BAL ANCE SHEET 
| 957 


As at Dec. 31: 1956 

$161,388 
96,051 
36,407 
106,279 | 
400,125 | 


Mine stores . ....... 
Tota! curr. assets . 
Devel, acc. less w/o. 


404 
40,750 
| Plant “ equip* .. ‘ 


1 
117,876 | 
117,876 | 
1,600,000 © 
671,316, 
1,752,274 | 
51,642 | 


| and no exploration was done on the | 


Tons milled 


As at Dee. 31: 1957 1956 
aid assistance. Reserves slipped to | ‘aia dam. $37,547 $100,427 | 


398,500 tons grading 0.22 oz. gold | Metals in transit’... 307,676 173,126 | 
and 0.48% copper. Development | Inventory 208,750 257,547 | 
| work is being planned. | Total curr. asset« ... 553,978 531,100 | 


Prepaid ex 8,007 16,899 | 
The Keymet operation was sold Crna. aan ae 3:33 


. 16,118,730 
. 3,263,639 
313,886 
2,505,742 


3, 
16,089,990 
3,985,787 

422,449 
2,752,885 
23,782,443 | 

464,443 | 
291,321 | 
455, 


764 | 
3,375,000 | 


Investments, cost ... 
Def. devel.+ ... 
Property 
Bidgs. & equip. 
Total assets 
Bank overdraft . 
Accts. pay., etc. 
Total curr. liabs. ... 
Bank loan 
Capital stock .... 
Capital surplus . 
Earned surplus .. ee 
*After deprec. of .. 
+After write-off of . 
Working capital 75,336 
| Excess of curr. liabs. over curr. assets. | 
; 
ee Sere ee OPERATING STATISTICS 
Working ca 146,209 282,249 (Chibougamau Operation) 
OPERA ATING STATISTICS 


78,701 
ois 


52,000 
$18.69 


New Larder U Island property. 
Holdings in Brunswick Mining & 
Smelting total 790,000 shares and | 
interest in United Montauban is 
292,505 shares. 

Company staked 732.17 acres of | 
potential placer gold claims on the} 
Riviere des Fermes near Beauce- | 
ville, Que., where some exploration 
is planned. 


16,709,063 | 

1,552,640 | 

1,103,151 
242'907 


1957 

170,668 | 
94,610 $10.10 | 
$10.97 | Ore reserves, tons ... es 
107,350 Grade: Gold, OR ssveesees vbecee > 


$16.76 Copper, % « 


Average recovery . 
Ore 


reserves, tons .. 
Grade ($35 gold) .. oa 


333 | Less: Pref divds. - 


1,189,976 | 


| Accrued bond int. . 


Net realized profit on sale of in- 
vestments of $926,617 ($701,175 year 
earlier) was transferred to capital 
surplus, now standing at $4,062,154. 


Net liquidating value of com- 
|pany’s assets, based on market 
quotations at April 30, 1958, after 
deducting first secured bonds was 
| $8,589,872 ($11,002,912). This was 
equal to $859 ($1,100) per preferred 
share and $737 ($971) per common 
share after deducting the preferred 
at par. 


INCOME ACCOUNT 


Years Ended Apr. 30: 1958 
Inc, from invest. ..... $414,949 
Less: Expenses 162,663 
Income tax 27,375 
Net profit . 224,911 
50,000 
164,800 
19,111 


1957 
$443,515 
164,728 
26,069 


Common divds. .... 175,100 
Surplus for year ..... 
Earnings ‘er Share and D™ 


Pref.: Earned 
Peid 


27,618 


$22.49 
3.00 
16.98 
16.00 


Com.: Earned 
Paid . ‘ 
ew o/s as at Apr. 38: 
@ Pref., $100 par . 
Soumae R.p.V. .... 


10,000 
10,300 


- CONDENSED BALANCE SHEET 
As at Apr. 39: 1958 1957 
Cash 
Investments* 
Total assets . 
Accts. & tax. pay. .... 


8,734, 2108 
8,669 
9,764 

| Dividends pay 12,500 

| Funded debt . 

Capital stock 

Capital surplus 

Distrib. surplus 

Earned usrplus ..... o 


eee: Value ...e0 11305,00 13,975,000 


252,718 | 
50,000 


| compared with the preceding year’s | 


vitend Beeor’: | 
27 


; 


$42,709 | 
7,767,422 } 
7,810,131 | 
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e Consulting Engineers | 


BEAUCHEMIN — BEATON — LAPOINTE 
‘ CONSULTING ENGINEERS 


(formerly J. A. Beauchemin & Associctes) 
INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORIS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NEIGES RO. MONTREAL 26, CANADA REGENT 3-8268 


C.:C. PARKER & ASSOCIATES LTD. 


EASTERN CANADA 


C. C. PARKER, WHITTAKER & COMPANY LTD. 


WESTERN CANADA 


Industrial Projects @ Municipal 

Developments e Structures 

Bridges and Highway Engineering 
LONDON @ ‘EDMONTON e@-— CALGARY 


CONSULTING 
ENGINEERS 


HAMILTON) @ 


J. L. RICHARDS & ASSOCIATES LIMITED 
Consulting Engineers 
Civil - Electrical - Mechanical - Industrial 


DOMINION LEGION BUILDING, OTTAWA 4, ONTARIO 


e Architects and Engineers 


GORDON S. ADAMSON & ASSOCIATES 


ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. E. TORONTO WA. 4-7241, WA. 3-7990 


KYLES & KYLES 
INDUSTRIAL COMMERCIAL 


INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 


e Management Consultants 


PAYNE- ROSS 


Mi TE DB 


management consultants 


TORONTO, Boord of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W., AVenue 8-6193 


In addition affiliated with 
Bruce Payne and Associates Inc., United States, South America and Europe 


P. A. MANAGEMENT CONSU.TANTS 


Limited 
WITH CO-ORDINATING AFFILIATIONS IN THE VU. S$. A., BRITISH ISLES AND AUSTRALIA 
@ 602 ROYAL BANK BLDG. @ 460 ST. JOHN ST. 
TORONTO, 1, ONT. MONTREAL 1, QUE. 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


128 ELMSLIE ST., MONTREAL 32 —600 SHERBOURNE ST., TORONTO 


Management Consultants 


Glever Associates 
(Canada) 


McColl-Frontenac Bidg. 
D. Montreal, 


AV. 8-3223 


URWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 
TORONTO 80 KING ST, W., EMPIRE 6-2193 


J. D. WOODS & GORDON 


LIMITED 
MANAGEMENT CONSULTANTS 


Member of Association of Consulting Management Engineers, Inc. 


507 Place d'Armes 15 Wellington St. West 1030 West Georgia St. 
MONTREAL, QUE. TORONTO, ONT. VANCOUVER, B.C. 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Marketing & Economic Studies 
Standard Costs — Flexible Budgets 
Wate & Salary Administration 
Production Planning & Control 
Work Measurement & Incentives 


TORONTO MONTREAL VANCOUVER SEATTLE 
10 Eglinton Ave. E. 4123 Sherbrooke St. W. 810 Royal Bank Bldg. 444 Dexter-Horton Bidg 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


Organization Planning 
Operations Research 
Personnel Appraisal 

Plant Location & Layout 
Procedures & Data Processing 


PAUL E. DUFRESNE lt. G. DAIGNEAULT T. BR. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE ST. W. WE. 7-4217 WESTMOUNT, MONTREAL 6 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Square Building 
“TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 


0. A. MATTHEWS & ASSOCIATES 
Limited 
MANAGEMENT CONSULTANTS 


With co-ordinating affiliations in Canada and U.S.A. 


TORONTO, CANADA 
Imperial Oil Bailding ) Tel: WA. 5-1723 


DRAKE, 
STARTZMAN, 
SHEAMAN, 
and BARCLAY 


Distribution and Materials 
Handling Consultants 


CONTROL MOVEMENT AND STORAGE OF MATERIALS 
41 East 42nd Street, N.Y. 17, N.Y. 


J. EDGAR DION & COMPANY LTD. 


Management Consultants 


4643 SHERBROOKE ST. WEST, MONTREAL 6 Willington 7-1428 
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@ Barristers and Solicitors 


THE FINANCIAL POST 26 


ANNOUNCEMENT Seren 


ROYAL BANK 


'Year’s Dividends to July . 


MILLER, THOMSON, HICKS & SEDGEWICK 
BARRISTERS & SOLICITORS 


J. H. THOMSON, Q.C. 
R. mM, SEDGEWICK 

J} WILFRED HEALY 

F. G. HAMILTON 


55 YONGE STREET, TORONTO 1 EMpire 6-3533 


McCARTHY & McCARTHY 


Barristers, Solicitors, etc. 
CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO, CANADA 


FION SALTER A. HAYDEN. Qt WR. WEST, Qc BEVERLEY MATTHEWS, Q.C. 
WILLIAM C. TERKY, Qe, JAMES W. WALKER. QC. i W. BLAIN, Qt 

ALEX BISSETT, Q¢ DOUGLAS ¢ MILNE GORDON WALDLE 

PHILIP H. G. WALKE JOHN W. BROOKE JOHN G McDONALD 

JOHN H.C CLARKY GEKALD F HAYDEN JOHN B. LAWSON A 
CEOKRGE PD FINLAYSON DONALD F. SIM G. PATRICK H. VERNON 
DONALD @ BEATTIE MARKY A. HAFFA MICHAEL BL JAMESON 
DONALD 8 MACDONALD DOUGLAS K. LAIDLAW GARTH MANNING 

PETER G, BEATTIE 


FRANK MecCARTHY. OC; 
TEL.: EM. 6-77 


COUNSEL : 
HAROLD G. FOX, QC.: JOHN J. ROBINETTE, Q.C. 
71 CABLE ADDRESS: “CARTAN” 


MICHENER & CRANSTON 


LANG, 
BARRISTERS, SOLICITORS, ETC. 


Montreal Building 50 KING STREET WEST, TORONTO 
W LANG, QC D R. MICHENER, Q.C. 
A CRANSTON, QC, D. A. LANG 
J. _. O. PEPPLER R. H. ROHMER 
J, L. C. JENNER W. D. HEROLD 
Cable Address: ‘LAMER” Phone EM. 8-2931 


CARRICK, O’CONNOR, COUTTS & ROGERS 
BARRISTERS & SOLICITORS 
THOMAS P. O'CONNOR, Q.C. DONALD D. CARRICK, Q.C. 
IAN MacF. ROGERS ELGIN E, COUTTS 
SUITE 607-612, 320 BAY STREET 
TORONTO 1, CANADA TELEPHONE EMPIRE 6-972 


THOMPSON, DILTS, JONES, HALL & DEWAR 


BARRISTERS 2 SOLICITORS 
D. A. Thompson, Q.C. C. Gordon Dilts David 
Gordon C. Hall A. S. Dewar J 
John F. Funnell Walter L. Ritchie F 
Associates: 
A. E. Dilts. Q.C. E. G. Phipps Baker, Q.C T. W. Laidlaw, Q.C. 


$03 Electric Railway Chambers WINNIPEG 2, MANITOBA telephone WH. 3-6481 


H. Jones 
Hugh McDonald 
J, DeVrieze 


Pitblado, Hoskin, Bennest, Drummond-Hay, 


Pithlado, McEwen, Alsaker Hunter & Sweatman 
BARRISTERS, SOLICITORS, &c. 


Isacc Pitblado, O.C., LL.D. A. Erskine Hoskin, Q.C., B.C.L. 
H, R. Drummond-Hay, Q.C._ E. B. Pitblado, Q.C., B.A. (Oxon) 
Alsaker G. R Hunter, Q.C Alan Sweatman 
Pouison ; D_ Proctor W Grimble 
Boird R W McMurray 


E. H. Bennest 
W> S McEwen 


Q.c, 
Q.c, 


. § 
-A 
~ t. 


900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 


{ 
Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 
R. W. S$. Johnston, Q.C. Terence Sheard, Q.C. lan S. Johnston, Q.C. 
Strachan Heighington Ronald F.*Bonar 


80 KING ST. WEST TORONTO EMpire 8-2606 


ALEXANDER, HUGHES & ARCHER 


Barristers & Solicitors 
R. G. Alexander 
William lL, 
Sterling Tower 
372 Bay Street, Toronto 1 
EMpire 4-1375 Cobles ALEXCOM 


ROSS DROUIN, Q.C. 


Barrister and Solicitor 


Quebec Power Bldg. 
QUEBEC, B.C. 


R. A. Hughes Archer 


e@ Designing Engineers 


. [FENCO] 

FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 

Electrical * Mechanical « Structural * Hydraulic 
VANCOUVER « TORONTO «+ MONTREAL 


B. D. BOHNA & CO. LTD. 


Engineers and Contractors 
e Industrial Plants 
e Pipelines e 


e Petroleum and Process Industries 


Reports, Design, Supervision 


: VANCOUVER 
1070 Hornby St., TAtlow 7267 


DONALD INSPECTION LIMITED 


340 Bisheniaid St. W. 
Toronto 
Tel. Em. 3-4067 


Chemical Engineers 
Analysts 
Metallurgists 


@ Consulting Management Engineers 


KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 


, FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
‘SPEED TABULATING AND DATA’ PROCESSING , STAFF TRAINING 


TORONTO: 20 SPADINA RD MONTREAL: 640 CATHCART ST. 
WA. 4-3381 UN. 6-2477 


© Patent Attorneys 


MARION & MARION, ROBIC & BASTIEN 


Established 1892 
TRADE-MARKS DESIGNS 


AV. 8-2152 e¢ MONTREAL 


PATENTS 
1510 DRUMMOND ST. 


FETHERSTONHAUGH & CO. 
PATENTS & TRADEMARKS 


Geo. E. Leetham 
Roy H. Saffrey 
Robt. L. Westell 


600 University Avenue, Toronte 1 


RIDOUT & MAYBEE 


111 RICHMOND ST. W., TORONTO 1 
G. EB. Maybee, Q.C., B.A. 
J. A. Legris, Jr., B.A., B.Sc. 
W. L. Hayhurst, B.Sc., M.S. 


e@ Mineral Consultants 


GMX CORPORATION 


Minerals Consultants 
Dr._ David S$. Robertson, President 
Dr. L. L Nettleton, Vice-President 


Esperon Building, Houston, Texas, U.S.A. 
Victory Suilding, Terento, Ont., Conoda 


today. 
In Canada: 
Elsewhere: 


$6 a year; 


| ADI PB PP. co sacece 
| Acadia-Atlantic aA ose 


| Avalon Tel. pf. 


| Beaver Lumber A .. 


| Belgium Stores 5% 
| Biltmore Hats . 


| Bowater Corp. 5% 


| Building Products : 


| Cons. 


| Crown Zell. (Can) 


| Dom. 
Dom. 


| East. Bak 4% pf. be aa 


| Fittings Ltd. A ... 


Galt Mal. Iron Ist pf. 


| Gen. Prod. A & B ¢¢stk. div. 


| Gould Pumps pf. ... 


fd. 
| Ing. Mach. 


Need more money? 
Investment news in The Financial 


Post can help you in many specific 
ways. Read it regularly. Subscribe 


2 years $11 
$7 a year; 2 years $13 


Total 2.3% Below 1957 


Preliminary 
ments and declarations for July 
show an increase of 6.5% on 
ithe total declared and paid in 
July’ 1957. 

This brings the total for the 
first seven months of 1958 to 
$450,967,840, or 2.3% below the 
total of $461,756,002 for the 
same period of last year. 

July dividends total $70,936,- 
011 for 328 issues compared 
with $66,580,197 for 345 issues 
a year ago. 

Much of the increase this 
month is due to the declaration 
by Brazilian Traction of a'25c 
dividend on July 8. 

This declaration, adding $4.3 
million to the July total, was 
made in May last year. 

The industrial group’s divi- 
dends show an increase of 13.6% 
on July, 1957. 

Mining, oil und financial com- 


| panies, on the other hand, show 
| lower totals than last year. Here 
'is a breakdown by groups: 


@ In the industrial and public 
utilities section, payments de- 
clared total $48.9 million on 233 
|-issues, up 13.6% on the $43 mil- 
lion on 245 issues in July, 1957. 
@ In the mining group, pay- 


'ments declared total $13.1 mil- 


lion on 10 issues, down 7.4% on 
the $14.1 million total of nine 
issues last year. 
@ In the oil category, payments 
declared on 20 issues, the same 
number as last year, total $3,- 
703,335 compared with $3,759,- 
|063, a drop of 1.5%. 
@ In the financial section, pay- 
ments declared total $5.3 mil- 
lion on 65 issues, down 6.8% 
on the $5.6 million on 71 issues 
|last year. 

Here is a list of payments for 
July, 1958, compiled from rec- 
ords available July 4: 


Monthly Dividends 
1958 


$ 
74,602,659 
37,888,842 
88,886,022 
60,750,253 


SANUETY vicoocces . 
February 


90,068,959 
70,936,011 


66,580,19 


450,967,840 461,756,002 
Industrials, Utilities 

Rate Date Amount 
Company: $ $ 
421q 
284q 
.12iq 
30q 
50q 
70q 
.05 


1,769,368 

Do. pr. 13 35 

75,000 
Do. pr. A 

Anglo-Can, Pulp 
Do; 2f. .. ssedewes 

Anglo-Nfld. Dev. ....... 

Anthes Imp eee 
Do. '55 ser. pf 

Aro Equip a “ 

Ashdown Hdwre. A... .15 
Do. B 4 

Ash Temple 6°¢ pf. . 
Do. 642% pf 

Atlantic Whole. 
Do. B 


- 1.50q 
16iq 
4.10 
4.10 

.. .34q 

. 8.23q 
1.75s 

05 
oe 20g 
35q 

25q + 4.25 

pf. .25q 
. »0q 

.10q 
25q 


. 62)q 


A .15q 
. 15q 1,875 
20,400 
9,200 
2,100 


20,850 


Do, 542% pf. (1958) 
Barber-Ellis 7% pf. . 
Beatty Bros 


wt i 
WRU RRR EH eR Oe Oe CAIN Nee 


Do, pid. .... ‘ 
Do, com 


Bell Telephone .. 
4,000 
10,090 
216,247 
102,028 
,323,668 
5,901 
44,053 
315,000 
120,000 
314,319 
168,000 
116,600 
207,000 
1,447,374 
600,900 
23 


DOM as 
Do. 51° pf. . 
| Brazilian Tr. . 
Do. pfd. . 
B. C. Elec. Riv. 5 
B. C. Elec. 5% 
Do. 4% pfd. ... 
Do. 4i% pfd 
Do. 
Do 
Do. 5} 
B,. & 
B. C. Tele 


éneoet keke 
44% pid. ..cece-. .060 


BO COR UCI CIE NE 


Burlington Steel aes eed 
Burns & Co ae 
Butterfly Hose. pf. 


5,062 
1,036 
25,000 
50,000 
33,750 
50,000 
20,000 
5,625 
,016 


wo 


NNNNWNNYWS ON 


Canada Bread 

Do. 5% pfd. 

Can. Carbon . réepece sow 
Can. Cr. & Cut Stone 

6% pf. . eee 
Can. Electric 

Do. 5% pfd. ... 

Can, Flooring B .. 
Can. Iron . . 

Do. 41% pf ‘ 
Can. Safeway 4.40 pf 
Can, Steamship pf. ... 
Cdn. Breweries . 

Do. 5% pf. . 

Cdn. Canners A 
Cdn. Drawn St 
Cdn. Fairbanks pfd. . 
Cdn. Gen. Electric ... 
Cdn. Ice Mach. A ,.... 
Ind é 
Se ee 
Cdn Vickers ose 
Cdn. Westinghouse .., 
Foods 
Cons. Paper .. 
Consumers’ 
Do. pfd. ... 
Craig Bit 


5,597 
1,250 
3,125 
237 
611 
51,547 


KH MNUU MN NN NUN Ree ts 


~ 


1.10q 
3lis 
. .374q 
3liq 
.183q 
15q 
1.50q 
2.00q 


~ 
NweVeweo 


152,633 
616,358 
2,053,066 


11,600 
90,301 
197,137 
34,375 
25,000 
12,480 
798 600 
71,126 
212,500 
45,500 
380,000 
735,166 
75,000 
31,959 
386 ,396 


Det. & Can. Tunnel . 
Dom. Corset .... 

. Forge 

» 6% pf. .... 

. Foundries , 

pfd 

. Glass . 

. pref 

. OCilcloth . 

. Steel & Coal .... .25 
Tar & Chem. pf. iq 
Textile pref. . 

Do. com, 
Dover Ind 
Dow Brew 


VNnNwn © tw 


270,515 


Easy Washing .... .05 
Enamel & Heat. A ..... ‘ 
Essex Packers 5% pf. . .623 
Estabrooks pfd. ....... .26 


16,811 
11,800 

5,606 
10,794 


Foundation Co. .. 


146,123 
Fraser Cos. ....... 


667,831 
3.750 
Do. 2nd pf 

Gatineau Power ....... .35q 
Do. 5 %pfd. ........,. 1.25q 
Do. 514% pfd. ........ 1.38q 


581,868 
48,300 


Goderich Elev. ... .50s+4.25 
Goodyear Tire 4% pf. . . 70,870 
13,081 
Greening Wire .... 
Growers Wine A ., 
Hahn Brass 

Do. A 


Hendershot Pap. .. 

Do. 6% pf. ....e6 
Horner, F. W.A. 
Hubbard Felt A ......... 
Hughes-Owens A ....... 

Do B. és 

Do. 


8 eee 
Ingram & Bell pf. .... . 
Int. Bronze a 

Do. 6% pf. 

Inter. Milling A pf. .. #1. 
Jam. Pub. Serv. com. . . 

| On 17 
Journal Pub. 
John Labatt .. ........ .30q 
London Hose. A J 
Lewis Bros. « 
Lowney Co., W. M. .... .25q 
Mailman Corp. 5% pf. . 1.25q 
Maple Leaf Gard. ..... .30q 
Maple Leaf Mill. 5% pf.-1.25q 
Maritime Access. Bay -» .15q 

el. .. .20q 


5 Fb BR. Seccvcioe AMG 
Ma IL Ltd, ..cccceee. 064 
DO, Ph. secccsecsenee 150Q 


SRnRSERRIULERUE 


we 
wu 


1 


g 


eu 


Bowtatnssnestse 
2 


% 
Begs 


18. 
15,000 


dividend pay-| 


2,000 | 


03,369 t 


204,375 | 


291,204 | 
68,750 | 


5,000 | 


14,767 | 


3,120 | 
152,450 | 


63,005 


Rate Date Amount 


$ 
10,000 
7,167 
135,750 
18,750 
11,745 
24,375 
241,757 


McBrine, L. pfd. ...... 
McCarthy Mill. A .... 
Mersey Pap. pf. .. 
Mitchell, J. S. . . 
Mod. Containers A 
Moirs Ltd. ist pf 
Molybdenum Corp, .. ¢ 
Monarch Knit. pf 

11 


.27is 


6,427 
175,000 
974,171 

4,727 

656 
15,000 
7,040 
15,000 
2,500 
750 
44,378 
52,631 
713 
28,374 
280,800 
53,701 
288,324 
17,550 
52,650 
85,000 
25,063 
20,625 
188,608 

3,072 

106,058 

48,933 
186,922 
32,000 
43,527 
21,995 
731,959 
67,200 
89,593 
100,000 
18,392 
49,243 
1,960 
37,950 

6,000 

5,861 

7,500 

26,134 
52,268 
621,688 
201,250 
,113,677 


Mtl. Locomotive . 

Moore Corp. . 
Do. A & B pfd 

Morrow Screw 4% 


NNwNh VNNNeNe 


Royal Rice ....... .25q 
>. Myers 5% pf. .... 1.25q 
Do. 5% Jun. pf 
Nat. Grocers .. 
Do $1.50 pfd 
Natl. Hosiery A . 
es neue aes soee 
Natl Steel Car ... 
Neon Prod. 
New Bruns 
Niag. W. W 
Le Sea 
Nor. Que. Pwr. . 
Nor. Tel. ..... 
BPO. DAG ON. vcccakcce 
iB, UA. Ge Pwr, so iiece « 
Oakville Wood 6% pf. . 1.50q 
| Ocean Cement .. .224q- 
Ocean Fisher, 54° pf. . .133s 
Ogilvie Flour » .20”q 
Oland & Son B ....... .25s 
Ont. Jockey Club 6% pf. .15q 
Do, 5° Leseos shone 
| Page-fre - .90q 
Pwr. Corp. Ist pref. ., ,56q 
Do. 2nd pref .15q 
Price Bros. pref . 2.00s 
Prov. Trans. 5% .63q 
Que. Tel. pf. . 25q 
R. & M. Bear. A ...... .28q 
Rapid Grip & Batten . 30 
Do. 6% pf pha . 1.50q 
Renold Chains A_ .28q+ 4.05 
Riverside Silk A . 25 
Robertson, P. L, ... 20q 
Do. $1 pt. pf. .. 25 
A. V. Roe 
Do. 53° 
Law. Corp 
Do. 5% ser. A 
Shawinigan A pf 
Do. B pid ‘ 
Sherwin-Wms. pref. .. 1 
Silverwood A 
Do. B : 
Slater, N. pfd 
H. Smith Paper 
Do. pref 
Somerville pf 
South Can. Pwr 
Stand. Pav 
Stand. Radio . 
Stanfield Ltd 
Do. B ‘ 
Stedman Bros 
Steetley of Can 
Tamblyn, G. 
Do pref 50q 
Tay., Pear eee .20S 
Toronto Iron ... cise: eee 
OR ais + ara’ ee 
Un. Dairies 5 “.pf. .... 2.50s 
Universal Cool. A pf. . 1.50q 
Do. B pf . Ziq 
Univ. Prod, .... +.40q 
Viau Ltd. ... 50 
H. Walker-Good oe 0g 
West Koot. Pr. 7°. pf 1.75q 
Western Grocers A . .50q 
Do. pref evaee jane 
| West. Plywood B «se (eee 
Westminster Pap. A. 12}q 
Do B .l7iq 
Weston 15 
Do. B . 15 
Willson Stat. 5% pf. .. 1.25q 
Wood Alex 
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oe 


pf 
St 


ter 


eoeee 1.25q 
50q 
56iq 
75q 
.15q 
.15q 
53q 
30 
50q 
70q 
50q 
4.50 
15q 
30s 
30s 
30q 
121q 


15q 


200,000 
56,250 
60,550 
94.650 
66 182 

4:723 

522)825 
80100 
27,300 
106,333 

249,333 
32,250 
18,000 
30,000 

122,150 
11,250 
42,487 

5,000 
79,869 
9,650 
23,500 
4,715 
6,000 
6,250 

372,12 

29,168 

3,040,817 

8,750 
33,886 
20,900 
63,597 

1,932 
84,794 

205,769 
205,769 


seeeeee 
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—~ ow 


Co Oo ee ee 


VRNN NUR RRR UU ote 


Geo. A 


> 
Ltd. pf. 6%) 1.50q 
John Wood Ind. A... 75,325 

ceee 20,000 
26,810 
6,500 


Do. B 
Do. pfd eves 2 
Wool Combing ..ccceese ol 


48,880,717 


Mining Companies 
Anglo-Huronian 5 
Bralorne 
Campbell Red Lake ., 
Cassiar Asb 
Cons. Smelters 
D 
G 


25s 375,000 
124,700 
299,963 
380,000 

6,552,658 
340,667 

4,166,931 
150,000 

98,985 
598,101 


13,087,005 


. 10 
.07 }q 


oil 
Br. Amer. Oil 
Cdn. Husky pf. . 
Canadian Oil 4% 
Do. 5% pf. . 
Do. 8% pf 
Command Oils ... 
General Pete. 
Do. A .: 
Home Oil A eee 
Inland Nat. Gas pf . .20q 
McColl-Front. pref. .., 1.00q 
North Star pfd 62\q 
Reliance Pet. pf 1.12}s 
Do. A : 50s 
Do. B. a 50s 
Royalite 51% pf 328125q 
Superior Prop. $1.40 pf., .35q 
Supertest P. ord 40s 
Do. com 04s 
DO. 8% Of. oscccdtace 8.008 


aes as 
62,500 
40,000 
50,397 
40,000 


191,763 
62,500 
40,000 
73,563 
10,671 
34,318 
13,378 
53,830 
14,000 
75,512 
50,000 
26,402 


~ no 
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SOCAL scveace Ocececveccseccceccee 3,703,335 
Financial 

Administration & Tr 
All-Cdn. Div. Fd. 

3r. Amer. Assce . 1.00q 
Br. Mtge. & Trust .... 4.00s 
Canada Life 1.15q 
Can. Perm. Mtge 4.10 
Can. Trust acee 80s 
Cdn Gen. Invest. ..... .30q 
Cent. Can. Inv :on6n= eel 

Do. pfd. sina waesece ae 
Chartered Trust ....... .35q 
Commercial Fin vce 1.805 
Commonwealth Int. ,., .06q 
Cons Finance A 25q 
Corp. Inv. A & B 08q 
Crown Life 60q 
Deb & Sec . 2.50s 
Dorn. Ins . 4.00% 
Dupont of Can. 10 
Do. pfd. 74% aie 93iq 
East. Can. Sav's & Loan .20q 
Eastern Trust 25 
Excelsior Life 
Gen. Trust pf. .. 
Gt.-West Life 
Guarantee Co 
| Guaranty Trust 
Huron & Erie Mtge. ... 
Imp. Life $10 par .... 
Ind. Mtge. & Tr. ® 
Invest. Found. . 

Do. 6° pfd 
Lambton Loan .. 
Laurentide Accept. A .. .15 

Do . 

Do. 5% 

Do. $1.20 pf ‘on 
London Can. Inv. pf. .. .75 
Manufacturers Life 
Monarch Life 60°, pd 
Mtl. C. & D. Bank oe 
Mtl. City & Dist. Tr. . 
Montreal Trust 
National ‘Trust 
Ont. Loan & Deb. 

Premier Trust ....... 
Prudential Fin. 6° pf.. 
Sterling Trusts 

Sun Life Assur 

Tor. Gen. Trusts ..... 
Toranto Mtge 


67,187 
92,088 
75,000 


s 


1 95 
1.29 


06 


: 90q 


350,000 
120,000 


31,500 
18,005 
86,452 
3,440 
77,435 
60,000 
20,000 
12,000 
720,826 
43,594 
30,000 
31,250 
20,000 
13,750 
110,000 
60,174 
60,000 
120,000 
50,000 
25,400 
42,000 
15,260 
31,590 
28,973 
15,000 
6,250 
14,160 
16,596 
210,000 
29,919 
90,000 
10,000 
120,000 
105,000 
62,500 
23,034 
9,077 
18,804 
250,000 
56,250 
24,662 
25,000 
602 654 
144,000 
375 


61,851 


to 
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Corp pf 


Sec 


- to 


20 
40q 
.50q 
2.00 


Traders Finance 

Do. B .. 

Do. 41% 

Do. 5% a 
Trans Can. Corp, Fd. 

5% pl. iss 

Do. 41‘; pf. ... 

Do. 6% pf. .... 
Union Accept 

Do. 2nd pt 
Un. Fuel Inv. 6% pf. 

Do. B. Tobe 
Waterloo Trust ....... .32 
Western ASSUL. ..eseces «7 


A... 


WNNNEN NER NNRKNNUN NNN 


9,000 
5,625 
15,000 
10,195 
28,985 
67,500 
69,689 
32,500 
107,800 


MN Nee eee 


5,264,954 


Grand Total ...ssgescccceees 70,936,011 
4sParticipating. 


q—Quarterly. s—Semiannually. 


a—Annually elnitial. +U. S. funds. 

Extra. 4On arrears. e 

¢Interim. divd. 

$Arrears at July 1/58, $10.25 (after giv- 
| ing effect to above pay). 

eelnitial foll. redesignation of com. shs. 

, #01 sh. 3% noncum. redeem. 2nd pf. ($1 
par) for ea. cl: A or B sh. held. 

eThree ($10 par) pfd. shs. for ea. sh. 
held. Redeem. July 15. Paid in lieu of 2 
ayart. divds. 

? 


Pans 


| TOWN OF CHAMBLY, Que. 
school commissioners have sold 
$98,500, 4% 1959-62 and $98,500, 
| 412% 1963-78 serial debentures to 
|a Syndicate headed by Credit 
Anglo-Francais, Ltee. at 97.71 
| indicating net cost of 4.784%. The 
| provincial’ secretary has given a 
| grant of $94,360 for the issue. The 
debentures are callable after July 
| 1, 1968 and proceeds are for en- 
| largement of a school and repa 
ment of capital expenditures. 


187,500 | 


72,851 | 


40,600 
115,000 


288,282 
68,750 
54,772 


Y- | Dom Pete 
Mill Creek 


Market Com ment 


What stocks and bonds are doing 


| 


The wildly speculative market 
|that developed this week on the 
|New Hosco copper strike reflects 
the long drought in exciting drill 
hole news and the 
eagerness of sidelined traders to 
get into the market again, 

The heights to which a stock 
can be. boosted on one good drill 
hole — from l7c to a peak of 
| $7.25 in six™days — when com- 
| pared with current market prices 
of a number of good operating 
copper mines calls for extreme 
trader wariness at this time. 

On the oil front the West Coast 
export picture worsened further 
for Canadian producers. This 
mo.th’s total Puget Sound mar- 
| ket has dwindled to 11,500 b/d. 
| Last year at this time it was run- 
|ning around 100,000 b/d. Top oil 
marketing experts see little 
| chance of any important improve- 
|ment for many months, - 


* 7 ” 


E.. BOULTER; Draper 
Dobbie & Co. (Toronto) 

Stock markets are made by a 
conflict in opinions and turning 
| points in stock prices up or down 
appear at times to be contrary to 
|the reasons which should alter 
| the price of a stock. 

Since last October’s low level, 
stock prices have moved steadily 
upwards while earnings, which 
have gone lower for a year, are 


now back to the first quarter of! 


1955 and total Canadian dividends 
after years of a consistent upward 
trend have finally started to de- 
crease. 

Therefore, at present stock 
prices are running contrary to the 
established basis for investment 
for capital gains which is a divi- 
dend return from rising earnings 
but which except in special situa- 
tions -does not exist today. 

The strength of industrial stock 
indices is undoubtedly due to the 
conviction, backed by money, that 
inflation cannot be slowed down 
‘und that stocks are to rise with- 
out regard to immediate income. 

The market also reflects a con- 
viction that we have seen the bot- 
tom of the recession and that 
earnings are to continue upwards. 
Using 1949, 1953 and 1957 as low 
stock market levels, in the up- 
trend which still exists since 1942, 
it is found that earnings are still 
in a long uptrend as folfows:— 
1950 ist quarter—$440 million; 
1954 Ist quarter+-$490 million, 
and 1958 Ist quarter—$540 mil- 
lion. 

The test of prevailing optimism 
and the’conflicting trend of rising 
stock prices and declining earn- 
ings should come when Canadian 
second-quarter earnings are com- 
pared. Estimates now are that 
they could be close to the 1950 
second-quarter figures of less 
than $600 million. 


ue * * 


H. R. McCUAIG; MeCuaig Bros. 

& Co. (Montreal) 

The industrial markets continue 
to move higher in the face of gen- 
erally poor business news which 
is surprising to many observers. 


New Highs and Lows 


During the week ended July 
4, 55 new highs and six new 
lows were:recorded among the 
general stocks on Canadian 
stock exchanges. In the mining 
group there were 62 new highs 
and 15 new lows. In western oils 
there were 10 new highs and 
four new lows. 


GENERAI 
New Highs—i958 
Bathurst Pwr B Interp Pipe 
Blue Ribbon pf Invest Synd A 
B C Elec 53% pf Maclaren Pr 
Can Packers A Minn & Ont P 
Do B Moore Corp 

Can Perman Mtg Niag W Weav B 
Cdn Gen Inv Office Spec 
Cdn Oil Pembina Pipe 
Chateau-Gai People’s Cr Jr 
Comb Enter Photo Eng 
Cons Min & Smitg Prairie Pipe 
Cosmos Imp President Elec 
Crain R L St Law Cem A 
Crown Zell (Can) Salada-Shir H 
Dom Foundries Do A pfd 
Dom Stores Do 53% 
Dow Brew Do warr 
} East Koot Pr pf Sovereign Life 
| Fraser Cos Steel Co Can 

Gen Products A Sup Propane 

Gt Lakes Pwr Tamblyn 
| Hartz J. FLA Tor Elevators 
| Hinde & Dauch Tor Star pfd 
tH Smith Pap Traders Fin A 
Imperial Bank Un Accept 2nd pf 
Indust Accept Union Gas 

Do warr Woodward A 

Inter Util 


pfd 


New Lows—1958 
Sup Propane pfd 
Taylor Pearson 
Wellington Fire 

MINING 

New Highs—1958 


Min-Ore 
Alscope Mt Wright 
Anglo-Rouyn Nama Creek 
Band-Ore . N Alger 
Cdn North Inca Athona 
Canorama Calumet 
Cent Pore Hamil 
Chib Kayrand Hosco 
Chimo N Jason 
| Cody-Reco N Kelore 
| Cons Marbenor Nisto 
| Cons Min & Smitg Norvalie 
Cons Morrison O'Brien 
Cons Negus O'Leary 
Cont Potash Opemisca 
Crestaurum Ormsby 
| Crowpat Osisko 
| Daering Que Ascot 
| D’Aragon Radiore 
D’Eldona Roche Long Lae 
| Donalda Rockwin ’ 
Farwest Rowan Cons 
Goldfields Slocan Var R 
Gui-Por South Dufault 
Int Ranwick Tazin 
| Jaye Towagmae 
Joburke Trans Res 
| Marcon Trinity 
| McKenzie R L Un Keno Hill 
MecWatters Westville 

| Metauran Wiltsey C 

New Lows—1958 


Glacier 
Grandroy 
Pac Nickel 
Que Cobalt 
Que Lith 
Temagami 
Vanguard 


Cdn Locomo 
Mitchell Robt A 
Mod Contain A 


Agnico 


N 
N 
N 
N 


Amalg R M 
Aumacho 
| Beaucage ‘ 
| Cdn Northwest 
Canuba 
| Chromium 
| reen 
Eureka 


OILs 
i New Highs—1958 
| Calalta Nat Pete 
| Cdn Atlantic New Cont 
|\Cdn ExG&O Phillips 
| Can West Oil Sapphire 
| Cons Mic Mac Do 5% debs 
| New Lows—1958 
Monarch 
Que Oil Dev 


mounting 


i June 2, 


tures, due July 1, 
June 18, 195g. Sold 
Leslie & Co, . 


Nevertheless, 


and what prominent observers say 


} 
as measured by;around the continued buying by} 


various indices which have proved| Funds and Institutions and fear | 


reliable in the past, the underly- 
ing position of the market shows 
considerable strength, and care- 
fully selected issues are likely to 
do better. 

Purchasing power of consumers 
has held up as have prices of in- 
dustrial raw materials, which is 
a very different situation than in 
the more serious recessions in the 
past. Because ofthese factors and 
the degree of spending soon to be 
undertaken by governments, re- 
covery could come about sooner 
than expected. 

The die has been cast. for more 
inflation. 

Meanwhile the New Hosco 
strike .|has galvanized speculative 
mining shares into frenzied acti- 
vity — the nature of which carries 
very considerable risks to unwary 


| Participants. The public interest 


focused here will tend to ob- 
scure developments in other sec- 
tions of the market. 
- - . 

V. MacINNES; T. ‘A. 
Richardson & Co. (Toronto) 

Looking at the market and the 
economy in retrospect we see that 
the various money factors com- 
menced to improve last October, 
that the bulk of the stock market 
was bottomed out‘in December, 
and that various business indica- 
tors have been moving up since 
about April. Business improve- 
ment has been slow, and there 
is still some doubt that it has 
actually completed its bottoming. 

The action of the stock market 
has confounded many of the ex- 
perts and a large segment of the 
public. Excuses for the rather ex- 
tensive advance have been num- 
erous but most have 


W. 


| technical 


of inflation. 

This improvement has been in} 
the face of poor fundamental) 
facts concerning price earning 
ratios and dividend reductions. 
However, on a technical basis the! 
market has performed in normal | 
fashion relative to the time lag} 
following improvement of money 
factors. 

Considering the various techni- 
cal factors there is as yet no sub- 
stantial evidence of distribution 
or topping out but in view of the} 
several weeks of advance there | 
should now be a few weeks of 
easing and consolidation. While 
fundamentally there is 





APPOINTMENT 


H. 


E. McCLENAGHAN 


reason | Appointment of Mr. H. E. McClenoghan 


to suspect a substantial decline! as a representative in the United States 
in the market as yet there is no| of The Royal Bank of Canada, with head- 


evidence 
such a break. 


« * * 


to warrant! Worters in Dallas, Texos, is announced, 


This is a new post designed fo place the 


bank's facilities in Canada, Latin America 
|} and elsewhere, more closely at the dis- 


THE TRADER; Barron’s (New | Pose! of banks, clients and prospective 


York) ‘ 


| tres of 


1953 —- 
months 


then three 
incomplete 


and a half 


| clients in the oil and gas producing cen= 


: th id continent area of 
The 1953. market low appraised | Yniteg Secnai. au 


earnings for the calendar year} over twenty years banking experience, in- 


the 
McClenaghon has had 


cluding three years at.the Montreal Head 


at nine) Office of the bank. He has been stationed 


times. Now, applying a similar|in Calgary since 1951, where he has 
three-month lag, covering earn-| ‘Pied senior positions associated with 
, 


ings for the 12 months ended Sept. | 
30, 1958, the Industrial Average 
is evaluating 12-month earning 
power at around 18 times. 

The current earnings cnnueetad 
therefore, is double the 1953 rate, | 
and occurs at a market level 86% 
higher. 

The issue focuses not so much 
upon whether business has seen 
its low, and recovery, rapid or 
slow, is to develop, but upon the 
abnormally high capitalization of | 
foreseeable earnings that makes 


Significant Investors’ -Index Numbers 


Textiles 

Mach. Puip and 

and ° and 
equip paper 

10 9 
to date: 
. 947.5 1233.1 

697 51.6 

1958 

Monthly Figures: 
Jan 579.2 7962 
‘eb. 570.4 832.1 
Mar, . 609.2 840.8 
Apr. ..... 559.5 802.3 
1958 
Weekly Fi 


No. of 

Securities 
*1935 

High 

Low 


160 

159.9 
159.2 
160.7 
159.7 
155.4 


mundo 


June 1g .. 
June 26.. & 
July 3.. 5715 
*High and 
used by the Dominion Bureau of Statistics. 


Teronto Stock Exchange Index 
20 20 15 
Indus. Golds B.M 
53.85 83.00 156.23 
82.74 157.13 
82.94 157.15 
82.73 156.53 


15 
w.o 
136.61 
136.66 
136.09 
135.42 
137.97 
188.19 
138.30 


153.48 
198.08 
162.02 
144.47 


84. 06 
81.14 
86.19 


70.83 


allied 


124.17! 1958 Low . 


Food 
and 


Power 
and 
trac- 


Total 

utili- 

mater. tion Banks ties 
15 8 7 d 


Bever- Bidg 
oc. ages 
10 


Total 
co's 


635.0 
66.7 


26" 1 


602 


304.7 


324.9 
396 6 
4153 
17.6 


202 9 
207.2 
208.5 
205.7 


ongan 


> 
Ino tee HNOWUa~ 


wry 


184.0 
186.5 
183.6 
188.1 
187.3 
191.1 


562 
568 
561.7 
557.4 
560.1 


no de G9 CO Co bD 


ap hhh be > 
S39 She See 
a An~wown 
meters 
SonNe 


nn Ys 
aS 


464.1 


236.3 


274.8 241.1 


21 


low for year from 1935 to date inclusive are based on weekly figures 


Montreal Stock Exchange Index 
10 20 30 10 15 
Util. Indus, Com. Pprs. Golds 
140.8 266.5 224.6 378.1 172.91 
- 140.4 266.5 73.40 
141.0 73.40 
140.6 73.40 


. RwRe 
vVna 


141.9 
153.8 
143.1 
130.2 


88.88 
74.98 
62.42 


Wr tr. 


Dow-Jones Closing Stock Average 


15 
Util 
79.70 


65 
Stocks 
166.12 


20 
Indus l 
481.85 


165.69 
165.51 
165.24 


* 480.17 
* 480.15 
* 478.82 


119.42 
118.92 
119.35 


30 
Indus 
. 469146 
518.41 
481.85 
436.89 


65 
Stocks 
162.27 
178.50 
166.12 
147.41 


Month Ago 
Year Ago ... 
1958 High ... 
1958 Low 





Government Bonds 


July 8, 1958, 
Bid 


r, 


© Due. Asked % Due 


Prov 


Sonds: Alberta: 


1959 ... 100 
1960 ... 994 
1962 ... 98 
Oct. 1963 ... 953 
Sept. 1966 ... 933 
Perpetual ... 7% 
1963 é 
1975/78. 
1974/76. 


Govt. of Can 

3 Jan. 
June 
Feb. 


1003 
99} 
98) 
96) 
944) 4) 
83 3 
932; 3 
943; 5 
92 


Jan 
Dec 
i June 
Jan 
June 


3 
3 
3 
3 
3 
9 
3h 
3i 


B. C 


Cdn. Nat. Railways: 3 Oct. 1967 


1959 ... Manitoba: 


3 

2 1967 . 
3 1966 
2 


4 Sept. 1969 aa 


993 
93 
934 


91 


100 
94 
94} 
92 


| 5 Dee 
4] Dec. 
| 3 Oct. 
Grand Trunk Pacific Riwy.: Nova Scotia: 
1962 .. 
1962 


098 
- #101 


3 Jan 


4 Jan. 


100 | 4 
103 


i Nov 
Mar 
ine 


5 1960 
34 
23 J 
Int. Bank of Reconstruct. : 
& Development 42 Dec. 
34 Apr 
34 June 


1965 . 
1969 . 


92) 


92 


94) 

94 

4} Apr. 1961 

C’wealth of Australia: ° 

3) Sept. 1965 

4 Nov. 1970... 911 934 5 
ePayable Can., N.Y. or £ 


Govt. Bonds 
23 Mar. 1970... 
Kritish Columbia: 


1969 .. 
1960 ... 
June 1964. 

Sept. 1959 .. 


Power Comm.: 3 


1959 .. 
1964 ... 
1965 ... 


1960 ... 
1963/65. 
une 1965/68. 8 
1977... 


New Brunswick: 


22 June 1966. 


Mar, 1970/75 
¢Payable Can. or N.Y 


(Supplied by Investment Dealers Assoc. of Canada) 


Bid Asked 


Asked % Due 
Ontario: 
22 Nov. 1965 69. 86 
4 June 1962 ... 099 
44 Jan. 1962 41004 
2? July 1967/76. 84 
3 Nov. 1963/65. 92 
102} 5 May 1959 .. #100) 
97 | 4 June 1969/72. 96) 
943 Ont Hydro Comm.: 
1014 | 93 Oct. 1965/68. 88 
3 Dec. 1963/65. 914 
3 Nov. 1967/69. 89 
34 May 1974/79. 88) 
5 Apr. 1974/77. 102 
Prince Edward Island: 
3 Oct. 1965 ... 90) 
Quebec: 
43 Jan. 1977 ... 101} 
4) Jan. 1963 ... 100 102 
3 Sept. 1962/64. 94 96 


Quebee Hydro Commission: 
3 Feb. 1969/73. 88 90 
101 3 Dec. 1958/60. 97 99 
1013 34 May 1971/74. 894 
94, 43 Oct. 1973/76. 97 
89) Saskatchewan: 
102. 42 Apr, 1977 
41 Mar, 1960 
3 Mar. 1963 " 
Nov. 1960/65. 
Oct. 1962/65. 
Dec. 1959 
95 Newfoundland: 
102 42 July 1964 100 1015 


+Callable on'or after Sept. 15, 1966 


Bid 


88 
101 
102 

86 

94 


$884 = 91) 


4100} 
954 
92) 

4100 


98) 


2100 
100 
91 


1014 
1014 
93 


499) 
4100 
92) 
374, 
100 


99 


. 100 
. 099) 
93 
94 
95 
- 100 


102 

101 
95 
96 
97 

101) 


a1 
33 
1003 3% 


. 499 
gi 5 


89 
$3 
100) 


Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Governments. Offerings of 
Corporations and Securities. 


DOMINION 
Government of Canada Treasury Bills— 
Jue Sept. 26, 1958, $115,000,000 Issued 
une 26, 1958. Sold at $99.573 to yield 


7 


MUNICIPAL § 
Town of Penetang, Ont, — 5'2°> deben- 
tures, due Aug. 1, 1959-78, $100,700. Issued 
1958. Bought privately by Bell, 
Gouinlock & Co, Ltd 


34°; debentures, due May 1, 1959-78, 
200,000. Issued May 14, 1958. Sold at 
9.37 to Cornell, Macgillivray Ltd. 


CORPORATE 
Grand Union Company — 4's% subor- 
dinated debentures, due July 15, 1978, 
$10,426,700. Dated July 21, 1958. Sold to 


| Morgan Stanley & Co. and W. E. Hutton & 


Town of Virden, Man. (Interest guar. | 


by Prov. of Man.) — 5'4% 


due June 1, 1959-78, $250,000. Issued June 


| 20, 1958. Sold at $98.577 to A. E. Ames & 


Co, Ltd. and James Richardson & Sons. 
Town of Altona, Man. (Interest guar. 


| by Prov. of Man.) — 5%2% debentures, due 


Dec. 1, 1958-77, $205,000. Issugd June 21, 
1958. Sold at $98.92 to Mills, Spence & Co. 
Ltd. 

Town of Dolbeau, Que. — 4% and 4'2°% 
debentures, due May 1, 1959-68-73, $40,000. 
Issued June 23, 1958. Sold at $96.75 to 
Savard & Hart, Inc. 

School Commission for Mun. of Town 
of Laprairie, Que. — 4%, 454% and 4'2% 
debentures due July 1, 1959-63-63-78, $490,- 
000. Issued June 23, 1958. Sold at $97.797 


| to Durocher, Rodrigue & Cie, Ltc. 


Town of Rosemere, Que. — 4°% ceben- 
tures, due July 1, 1959-68, $130,000. Issued 
June 23, 1958. Sold at $97.75 to-McNeil, 


| Mantha, Inc. 


Mun. of the District of Shelburne, N.S. 
— 4#%% debentures, due June 1, 1959-78, 
$42,000. Issued June 4, 1958. Sold at $99.654 
to Equitable Securities Canada Ltd. and 
Canadian Bank of Commerce. 

Town of Sydney, N.S. — 5% deben- 
tures, due June 1, 1959-68, $25,000. Issued 
June 5, 1923. fold at $99.537 to C:r=cll, 


| Macgillivray Ltd. 


Tewn of Windsor; N.S. — 454% deben- 
78, $131,000, Issued 
at $99.467 to G. E. 


debentures, | 


Co. Subscription price 100%. 


the 


bank's 


operations. 


|no allowances for disappointments | ¢ 
centred! or the unexpected. 


95 | aN 


297.8 | 7 


72.13 | 


1013 | 


913 | 


| Man. of the County of Annapolis, N.S. — | 
} 
| 
| 
| 


| 


Sora 


cil and ges financing 


We make en- 
velopes for 
every need — 
write and tell 
us your ree 
quirements, 


eo 


NATIONAL 
PAPER GOODS 


LIMITED 


HAMILTON — ONTARIO 


Halifax, 


Calgary, Montreal, Toronto, 


Winnipeg and Vancouver 


GROUPED 
INCOME 
SHARES 


LIMITED 


Successor to G.1.S. Series 


“A 


” Trust, established 


in 1931 


1 North American 


Diversification 


2 Generous Dividend 


Policy 


3 Capital Growth 


Potential 


4 Professional 


7 
8 
9 
10 


Management 


Protection from 
Inflation 


Immediate 
Marketability 


Advantageous Tax 
Position 

Favorable 
Succession Status 


Safe Guardianship 
of Assets 


Quarterly Reports 
to Shareholders 


- 


Ootain a copy of the pros- 
pectus and latest report 
through your own invest- 
ment dealer or stockbroker, 
or directly from... 


Grouped Income Shares 
Limited 


544 Howe Street 


Vancouver 1, Canada 
MArine 9920 


ANNOUNCEMENT 


CANADIAN COTTONS APPOINTMENTS 


. 





THE FINANCIAL POST 


July 12, 1958 27 


Bid 
Shertn 12... 
xShrt 405 410 
Sherwn-W 35 362 
Do p 13 —Ot.. 
Sicks 293 292 
Do vt 29 293 
xSigma 420 435 
Slknt 17 18} 
Do p 36 Cw 
xSil Mill 67 69 
xSil St 17 18 
Silwd A 11 1B 
Do B 11 sn) 
Simon 36 
Do 5% p 90 
Simpsn 24 
xSiscoe 65 
xSKD 110 
Sit n 184 
Slat p 45 
xSlocan 12) 
Smvill p 48) 
ll 


Ask Bid 
xTr Can 122 
TRCPI 27 
Tr-Met a4 
Tr PPL 21% 
xTr Res oe 
xTriad 
xTribag 
xTrin 
xTW Cit 
G 
xUlt-Sh 
xUn A 
Do 2 p 
U Gas 


Ask 
125 

27i' 
55 | 
23 
20 

40 
28 
61 


Grain Prices 
Winnipeg Futures Chicago Futures 


| Week te July 7, 1958 Week te July 7, 1958 

Crop year from High Low Crop year from High Low 
Aug. 1, 1957 for for ‘ Close | Aug. 1, 1957 for for Close 
High Low week week July 7 High Low week week July 7 


Oats— | 
65 July ... 754.783. | 2.073 1.808 1.808 
65 Oct. 15 "74 | 2.028 1.834 1.83) 
68% Dec. 744 "753 | 2.064 1.89 1.89 
Mh 752 .763 | 2.031 1.931 1.933 


May .... 4 92 
Batiey— | 1.974 191 1. 
1.38 1.318 


July .... 

Oct 
- eece 1273 
Dec. .evs 1.20 
1.234 


May «eee 
Rye— 1.271 


July See 
Oct. cece 
Dec. oe 
May. ese 
Flax— 
Ge sede 
Oct. 
Dec. 
iG aces 


Market Bid and Ask Quotations 


Bid Ask 
Do B 100 125 
xAvilla 5 53 
xBly SA 915 920 
Do p 223 23 
Do 53% 223 23 xChib J 
xBanff 181 199 xChib-K 
xBnkno 21 23 xChi M 
xBnkfid 8 9 xChim 
Bk Mtl 47 xChrm 
Bk NS 61) xC Bar 
Banque Do A 
Cdnne xCoch W 
xBreina Co-D 12) 
xBarnat Do A 144 
xBarvu Cshutt 124 
xBary E xCody-R 25 
xBase M 21 Coghlin 13) 
xBaska 27 xCoin L 14) 
xBata "6 xCistm 35 
Ba In 8 Coll 154 
Bath A374 Do p 12 
‘Do B 19) xColom 6 
xB-Du 22 Com E 12y 13 ae Se 
xBeatty 400 xCmoil 160 oa * A 
xBeauc 48 xCom P 200 220 G: wW 
xBeavy L 17 Conduit t 9 xG - 
B Lum 25) Conf L 158 Chin 
Do A 18} xConia 66 poor h “ 
Do pr N xCniaur 40 a idol 
xBelch 94 xCKey 31 Guer meet 
Bell 41h Consolidated xGulch N _Lead 90 90) 
xBellet 200 xConro 8 9 xGulf I ' atc. aK owt 
xBthim 5 xC All 84 (10 Gann . N St € 2% 2 
| 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co, Ltd. 
and Powell Transports Lid. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companie:—-Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


Bid Ask 

534 

18 

63 

174 

56 

16 

iy 

59 
230 


Bid Ask} 
Mitchell"R 6 7i| 
_Do cl B 125 150 

MCA 123 13 
Mols A 374 38) 
Do B 370 38 
Moly 273 
Do w 164 
xM Kn 5 
Do p 68) 
M Mort 36 
xMoneta 65 
M Loco 15 
Mt" Tr 38) 
Moore 72h 
Do A_ 1136 
Do B_ 1704 
Morgan 21 
Do4?p 1002. 
xMulti 47 
xMT w 70 
National 
xNama 
Nat Dr 
Do p 
xN Exp 
N Groc 
Do p | 
xN Hos A 450 . 
Do B 450 475 


Bid Ask 

17 8 
8i 10 
31 486323 


Montreal & Toronto 
July 8, 1958 ° 


Bid Asx Bid Ask | 
222 79 <Ang-Am 940 1090 
Do p “i 2 «6A pip 501 51 

Ac-Atl 8) 4 6Angi dn 
Do A 208 202 Tel 41 
Do p 98 9 xAngHu 11) 

xAcad U i é xAng R 31 

xAcme 20 22 xAnsl . 22 24 

Admi $i 10 Anthes 27 2 

xAdvoc 300 310 xApex 41 «5 

Ag-S 104 102 ~xArcad 144 15) 
Do p 9 9% Do w 3s Ww 

xAgnico 62 63 xArcan 7 (48 

xAjax 68 #%70 xArea 100 105 

xAkaite 51 &4 Argus 214 (212) 

xAlba Si 6 Do 2240p 52k 52: | 

xAlta D 170 175 Do 2350p 44 462) 
Do vt 140 150 xArjon 15 «153 | 

Agas 17 174 xAsama 181 182 | 

xAP Con % 37 Ash A 104 12 
Do vt 204 il 

Aigom 174174 300 
Do vt -. 18) 8) 
Do deb 99 99) at 
Do w 880 590 984 

Algma 294 292 450 

xAll Rox 30 40 6 

Aiumi 25% 26; 141 
Dolp 224 23 Atlas S 19, 
Do 2» 423 47 xAt Yk « 

m@A-Lar’ 16 19 x ‘t-Ruf 24) 

xA Rare 18 20 xAubel 6 

xAm L 174 (18 xAumac 16 

xA Nep 75 80 xAumaq 134 (14 

xAmur 360 400 xAunor 238 240 

x \nac 49 51 Aut Ei 16 163 | 

ZAnalog 270 300 Do A 104 ‘ 

xAnch 20 21h xAut F A 300 325 


~ DIVIDEND NOTICE 


Chart Tr 
C-Gai 
xChesk 
xChest 


xGlder 
xGold E 
xGold M 
Gdy 145 155 
Do p 483 49 
G Mac A 6 61 
Do B 6 6} 
Gftn A 134 16) 
xG Bous 11 12 
Granby 625 
Gr Toy 33 
xGrdroy 24 
xGdrec 137 
GL P 30 
GL Pow 22 
Do p . 
GN G 7 
Do vo 40 
Do 280 p 412 
Do 390 
. Do Bw 2? 325 


‘a Gr Pins 


27 
60 
Wheat— 

July .... 1.828 
Sept. ... 1.85% 
Dec. .... 191k 
Mar. .... 1.954 
May .... 1.944 
Cern (old)— 
July .... 1354 
Sept. ... 1.29) 
,Dec. .... 1.213 
Mar. .... 1.254 
May .... 1.28) 
Corn (new)— 
Dec, .... 1.222 
Mar. ..++ 1.253 
Oats— 

July 
Sept. 
Dec 
Mar. 
Rye— 
July ... 
Sept. 


425 
"s% @ 
6) 6) 
93 i 
82 82) 
xU Min 20 «(21 
xU Asb 660 
xU Cano 210 
UCpA 28 
Do B 19) 
xU Est 7h 
UFILA 59) 
Do B 46 
xU Keno: 390 
xU Mont 7 
xUN FOR 55 
xU Oils 205 
Un Stl 134 
U Pra 34 
xUpp C_ 68 
xVanad 
xVando 
Vent 
Viau L 
Vicroy A 
Do B 
VGtTr 
xViolm 
V Dar p 
xWainwr 
xWaite 
WGw 
W Eq 
xWayne 
xWebb K 
xWeedon 
xWernr 
W Mas’ p 
xWBrn 
xWspac 
xW Cog 178 
Do R 13 
xW Mal 5 
xW May 175 
West 12 
WCBr 3% 
xW Cop 7 
Do w 220 . 
xW Dec 165 Divd. pd. 
Do w 20 22 cents 
WGA = 36j | & 
Do p 285 29 | All-Can. Com. Fd. 6.93(25.74) 
xW Lse 425 440 | All-Can. Div. Fd, 12(22+-2) 
xW Nac 91 99 | Assoc. Invest 
W Ply .. 143] Can. Invest. Fund 
Wstn A 30 304 | Canafund 
Do B 30 303} Champion Mut. Fund 
Do p' 44 96 97 | C’wealth Inter. 
Do p 6 1054 106 | Corporate Inv. 
xWstn Aw 114} Diversified Inc 
Wh lp 25 | Dom. Equity I 
Wh Pass 11 Grouped Inc. (n.) 
xWlroy 78 Growth Mines 
xWill w 45 Growth Oil & Gas 
| Investor's Mut 
Invest. Growth 
Leverage Fund 
Mut. Acc. F. 
Mutual Income 
Regent Fund Ltd 
Resources of Canada ‘ 
Sav. & Inv. Mutual 8.5( 
Sup'’vised Amer. 6114) 
Sup’vised Executive (1955) 
Sup’vised Executive (1956) 
| Sup’vised Executive (1957) 
Sup’vised Executive (1953) 
Sup'’vised Gr’th Fund 
Sup’vised Inc. Fund 
| T.V. Electronics 
| Timed Invest. 
Trans-Can, A 
Do. B 


465 
Abitibi 


463 ay 
o 233 
61 
105 
172 
43) 
114 
48 


i2 
903 
39 89) 
874 
95 


992 
1.01} 
994 
1.014 


1.001 
1.02 
1.003 
1.02 


41 

25 
140 

30} 


a 


44 44) 245 
350 525 

12 75 
15 19 
16 «(78 


J 

o 

oe 
ee te 
Ow wu 
Ou Ou wee 


09 ee 


1 
i 
1 
1. 


Nir 
or = 


1.13 

1.14) 
1.158 
1.194 | 


1.21 
1.241 


623 
654 
675 
70 


xSouris 10 
Stham 45 
xS Am 6 
Sthern C 
xSth U 
Spartan 
Do w 
xSpoon 
xStdcoria 
St Bds 
St Pav 
St Rad 
xStanl 141 
Do w 5 -S7 
StBaA 8 
Do B 5 
xStorck 
xStnwl 
xStarr 
Stedmn 
Stl Can 
xSteeloy 
St R 
S‘bg p 
Ster Tr 
Stov p 
| Stu o 
| xStrgen 
xSud C 
xSulli 
xSun Ex 
xS Prop 
Do p 
Do w 
Stest o 
Doc 
Do p 
xSurf I 
xSwitsn 
xSylvan 
Tmbin 
Do p 
xTaure 
Do vt 
Tay PC 
Do p 
xTeck-H 
xTemag 
xTex C 45} 
xTho L 79 
xThom P 300 
xTiara o 
22 CA 
TT Tirs 
xTmbill 
xTorbit 
T-D Bk 
T Elev 
T Gen T 
T Iron 


Mw OMw 


ee 
to 


1.16 


w 52 seee 
17 
53 
180 
194 
20 
513 
393 
15 


2.37 3.283 
3.24) | 
3.14) | 
3.183 


eeee 


—-ocoae 
oo ow 


193 
14) 
141 
194 
20 

274 


on 

144 
143 
21 | 
221 | 


278 | 


3.06 


~ 
SB ADAAD 
a 


_N. M. PATERSON & SONS LIMITED 


FORT WILLIAM WINNIPEG MONTREAL 


GRAIN DIVISION 


Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISiON 
Carriers of All Bulk Cargoes 


ww ne 
bis 

te 

a 


Bess 
soos oe 


Winnipeg Cash 


tr 
--~ 


For Week 

July 7 

High Low 
Oats— 

83 

78) 


i 
vw 


~ 
aes 
- 


Week 
Low 


as Prev. 
280 High 
85 
10) 


xBeven C Bak 8, 684 xGnar w wan ee 404 41 
xBibis xC Bell 154 16 xGurney 7 fesion : ao 
xBicrft aC B kE 0818.1 em ee i, 
Do w xC Call 14. 15. xGwilm Neon 134 
xBidcop sc cc 548 Gy xNes L 35 
Bilt C Den 153 16 Hohr New 
Do p Dow 550 560 Do A xN Alg 
xBl Bay xC Disc 315 320 xHalinr? xN Ath 
Bl Rib xC Dra 234 27 xHalmon xN Bid 
Do p oe ee ee 44 H Cot xN Bris 
xBonvill xC Fen 64 65 Do p xN Cal 
xBordul C Fire 300 500 H Carp xN Chb 
xBousc xC Gill 7 9 xHd Rck xN Cone 
xBouzn xCG Ar 23 328 <Har-M xN Cont 
xBowat 465 xC Hall 62 64 Hartz A xN Nav 
Do > 45 xC Hwy 220 230 xHasaga xN Del 49 
Do 54 p 48 xC Mrbn 31 34 xH of I xN Dick 220 
Bowes 16 xC Mrces 37 47 xHdw aw? xN Gvue 3 8 
xBoymr 7 xC MM 370 380 «Heath xN Harri 16 
xBrirn 5 59 cMS 194 19) xHees xN High 29) 
xBralsa 7 xC Mogul 160 170 xHendsh xN Hos 575 
BrCaA xC Morr 23 25 Do p xN Jas 11 
Do B xC Mos 60 64 xHeva xN Kel 9 
Brazil xC Neg 390 40 xHich-B xNlund 16 
Do p xC Nich 7 8 Do w 18 xN Man 25 
Br T xC Nor 43 7 H D 47 xN Min 14 
Do p ¥C Pk 54 Hi-T 7 xN Myla 23 
Do w xC Pers 12 xHold A 125 xNnor 7 
Bright xC ‘Que 45 Do B cy xN Rou 8 
Do p xC Red P 10 Holling xN Sen 64 
xBritalt 97 xC Reg 17 H Renfrew 60 xN Sup 110 
BA Oil 414 413 xC San 8 8 Do Ist p 94 xN Taku 17 
BCE 4p 79 81 xC Sud 68 7: De ind p 00 Nia W 11 
Do 4ip 41 43 C Textile 250 HoO A » 182 Do B 11 
Do 44 p 454 48 xCWP 600 Do B -" xN Rim 79 
Do 43 p 934 942 C Gas 303 H Smit 321 xNinvis 199 
Do5p 50 50j Do A 107 Do p 44 xNisto 2 
Do 54 p 52) Do rts 155 xHoyle 435 xNor-Ae 17 
BC For 103 C’sumers Hud B 46 Noran 
BCPA 12} Glass HBOG 193 xNoeld 
Do B 12 Con C xH-Par 24. xNorlar 
BC Pow 412 xCnwst HuOaA 14 xNrmet 
a Phon 41) xCop Cl Do p 253 xNorpax 
xBr Reef 57 xC Cor xHum a xNorsyn 11 f 
Brown 12) xCop-M sg Mi | 115 xNorcal 25 oe. 
Bruck A 54 xCprnd Imm B 50 44) North T —c 
Do B 125 Corb vt I Flo ae SCO: See eae sets 
xBrnhrst 5 Do B Do p ae ee Dow 145 xTow a 
xBrnsmn_—s7 Csmos lin A 708 No vo 344 T rine 
xBrnsk 266 xCoulee Do 61 p 20. xN Rk 74 Do B 
xBufad 5; xCourn Imp I = 70 xNthsp 295 Do 4; 
_ a 90 ae Imp O 44% : ‘Do A w 213 Do 5 
oOo RL -raig 7 To 197 4 nv 9 
Bld Prd xCree O : aa “Bi —"o a - . 2 
Bull A Do w xInd I 7 Do p 433 ow 
Do B xCrst 1 j I Acc ; 953 Do - 200 ne 
xBunk H xCrsbk 5 Do 450 p on. Do w 58 100 
Burlton Do p Do 225 < 42 Do w 57 375 
Burns Do w Do 275 F a ee 
Burr A xCroi in eee 2 Northern 
xCbnga Crown C Inger A . xN Can 
xCable Cr Tr xInglic 360 au. eae 
xCalalt Cr Zell Do B 425 NG F 
Cald 1 p Do (Cda) hee ie 7 mo 1 9 
Cal Ed xCrowp Ini c§ xNor Ph 
Cal Pow ‘ Crow In G P Nthid Ut 
Do5dp 104 xCusco ibs, Gap NW Up 
xCalv C 400 xDaer De s xNthid 
xC Chib 505 Diex p siFascte xNorval 
xC Red L 785 xD’Ara Wit Bre xNudul 
Canada Dav A tr & Oak W 
xC Bd Do' B I Mill p aa 
Do B xDe C } I Nickel xOBrien 
xD’'Eld xIn¢t R < 
ccc St xDelte a eae 
C Foil xDev P13 Oe ate sa 
Do A D Seag 284 IPI * at ae 7 
C Fond A Dome c hh on ons er 25 
C Fnd D. Pet Do A — . . 
Cl Fnd Dominion xIrish xo fun 
Do 4j D Ang xIrn B ' De 9 
C Life Do p xJ Wat Do B 8h 
C Mach D Coal p xJacoh Do w P 45 
C Malt Rs Dom Cors Jama Pub © Laan 25 
Do p 25 D Brge Jamaica O Stl 202 
xC O Ld 230 D Dair P.S. Do p 125 
Dow 112 Do p xJaye xOpem 850 
CPA 43} D Elec 113 xJean xOr Cr 315 196 : 
Do B42) D Fab 98 10 | Jef L P xOreha 12} Bfly Ho _ 125 Canalask 
C Petfm 94 Do 2p .. | XJellico weenie 51 C Floor B 14 Canorama 69 
C Saf 4 p 90 D Féry 30 30) »xJburk xOsisk 35 ‘ C Arena 150 é Canuba 5 
xCSO w 65 Do p 1003 -.. | Jons-M Race 13 C Int Inv 16 Cap Lith 10 
xCS Pet 350 D Ins 166 xJoliet Poe He 903 _Dop 79 Cartier-M 4 
CSL 39 D Mag 10 10) xJonsm = eae . aa CPr&P 6 Cen Man |! 
ee bat of, ) vem a, Ss € Silk’A 150 115° Chipman 
CWreB 14 Do p_ 453 xTows xParam 8} DoB 40 a eee 
: ce aral : C Bi-Ore 
Canadian Eo D Sto xJumo P xParbec 6 Cinzno A 100 Cc Mompes : 
xC As 


RORDRTND NI bt ee ee ee 
> hohe Pe hs 
SLLge 


eo oe 
wee 


tMrmnrnwny 
3 


ton 
ee 


-793 
743 


Chicago Cash 


For Week 
July 7 

High Low 
1.362 


71 


96 
954 
1.14 


1908-1958 


22 


97 

: 1.153 
Rye— 

‘ 1.132 

escove 1.132 


114 
43 

63 

104 
38 
108 
18 
39 
22 


Week 
Low 


1.37; | 
-Th3 


Prev. 
High 


1.37) 


ee bo 
CoAuUVco--a-1 


‘ Corn-— 
1.134 3 Veli. ...icpce LB 
1.134 { Oats— 

PW ck 


71 
24 


~ 


Volume | of Stock Sales 


Montreal Toronto Calgary Vancouver 
662,200 15,699,000 57,571 211,085 
591,500 8,143,000 46 864 176,225 
545,000 5,815,000 98,380 93,883 
404,400 4,407 000 125,031 106,710 

-—_— Holiday —--————_—_—_—__- - 


34 14 


~ 
_ 


‘Municipal Bonds 
July 8, 1958. 
3% "69 #854 
Edmonton 3'2 "69 852 
Halifax 3e ‘66 3=90 
Hamilton ... 3 ‘67 «862 
Metro, Tor.,; 5 "7 9955 
Metro. Tor... 4%% 97 

| Montreal ... 5% 982 
Moose Jaw. 3% 95 
Ottawa. - 3% 8912 
Regina ..... 3 "64 -BT% 
Saint John . 3'% "65 90 
Toronto .... 768 85% 
Vancouver "69 B89 
Victoria .... "68 
Windsor .... "15 

| Winnipeg .. "69 


51 174 
6% 
234 
180 
174 
400 
99} 
4) 
375 
106 
27 
45 
92 
86 
7h 
83 
181 
80 


New York 
3,420,000 
Holiday 
3,690,000 
3,260,000 
3,360,000 


Investment Trusts 


seeneeee 


East Kootenay Power 


Company Limited 


Calgary 87 es 
86'2 
91%, 


ee 


At a meeting on June 27, 1958, the 
Board of Directors declared a dividend 
(No. 37) of $1.75 per share on the 7°, 
Cumulative Preference Shares for the 
quarter ending August 31, 1958, pay- 
able September 16, 1958, to share- 
holders of record on August 30, 1958. 


W. G. E. LANNAMAN, 
Secretary. 


Advances and Declines 
— Toronto ———— 
No 

Change 
165 
174 
171 
163 
160 
160 


"78 
78 
"60 
"68 


a-1 > 
2 
° 


tom 


110 


“Woo I2BOD> 
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Montreal ———— 
No 
Change 
130 
106 
113 
148 
120 

72 


B 16 (38) 
70(125) 
10/20) 
18433) 
18(36.5) 
Shs. 6.2(12.2) 
20 + 12136 +-12) 
10( $20.25) 


s 


Week 
Ended 
| May 30 
| June 
June 

} June 
June 
July 


Ww 


Downs 
122 
74 
ao 
100 
183 


Downs 
409 
284 
275 
420 
459 
241 


ANNOUNCEMENT 


Ups 
161 
195 
191 
141 

71 

823 


nae 


233 


So 


200 


Montreal, June 27, 1958. 
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x Wiltsy 8 | 
37 | 
14 | 


33 
45 


xWinch 
Wdfall 
xW Cent 
xW AIx 
GH W p 
Wood A 
Do p 
Wadrd A 
xWl Cb 7 
xWr H 130 140 
xYale 12 15 
XYan C 12 12) 
xYellor 4 9) 
xYk B 100 
xY¥Kn A 2% 295 
Do B 2: 60 
xYukno 6 
Zellers 44 484 49 
xZenme 39 40 
xZulapa 20 21 
xQuoted in cents 


STANLEY BROCK LIMITED 
DIVIDEND NOTICE 
NOTICE is hereby given that a 
dividend of 15 cents per Share on 
the outstanding Class A Shares of 
the Company and 10 cents per Share 
on the outstanding Class Shares 
of the Company has been declared 
ayable August Ist, 1958, to share- 
olders of record July 10th, 1958. 


By Order of the Board. 


B. PAPWORTH, 
Treasurer. 
Winnipeg, Manitoba, June 26, 1958. 
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107 


10 
160 


134 
63 
375 
923 
254 
85 
14) 


rs 


‘ 
385 
100 

26 
883 | 
142 | 
7h 


29 
49} 
360 
5i 
24 
10 
168 


31 
493 
380 


Neer Uae ooe 
Nee bWWWAO- 


193 
25 
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Net 
“atc 


104; 
40 
53 
10) 
40) 
38 
92 
43 
14) 
144 


20 


67 
74 
5.05 
69 
77 





5.30 
1.82 
4.05 


(3) Ff 
8/19) 
16(e91) re naa 
10/22) 45.10 %5.10 
55.8(105.2) 27.35 eee 
50(115.6) 26.05 sit 
Do. C 10(22.6) 540 5.85 
United Accum, Fund 12.81 13.92 
‘Less (*) or plus stock exchange com- 
mission 

«Paid or payable in 1958 total paid in | 
1957 in parenthesis 

tOf which 10 pd. in form of tax-free 
stk. divd. redeemed for cash immediately. 

@Of which 55.1 cap, gains dist. 


A 


rr 
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THE SHERWIN-WILLIAMS COMPANY 
af Canada, Limited 


Notice is hereby given that a 
quarterly dividend of Forty-Five 
Cents (45¢) per share, for the 
quarter ending May $3lst, 1958, 
has been declared on the Com- 
mon Stock, without nominal or 
par value, of the Company, pay- 
able August Ist, 1958, to share- 
holders of record the 10th day of 
July, 1958. 


By Order of the Board. 
P. W. Hauiumcwortx 
Vice-President and Secretary-Treasurer 


Montreal, Quebec. 
june 19, 1958. 


Toromo Curb 


xAndian 5 54 
AC 26 «27 
Ang-N 53. 6 
Asbest 283 29) 
BAB 40 
xBulolo 395 
CD Sug 24 
C Ving 24) 
C Brnze 24 
C Cott 93 
Do p 5} 7 
CG Inv 
C Ing 
xC Mare 
xCst C 
C Pap 
xDalh 
de Hav 
D Glass 
Do p 16i 163 
DOC 354 36 
x—Quoted in cents, 


135 
124 
25 
48 

325 
15 
803 
21 
20 
24 


Dupont 
Do p 
Gaspe 
Hayes 
I Pap 
I Util 
Lang p 
Lob I 
M Lrn 
MO Pap 
Ogilv 
Do p 
xPato 
xPend O 
Price 
Sngmo 
xSW P 
xTh CG 1 
Twin C 
xYuk C 
Zellrs 


17} 
80 
29 
21 
974 
27 
394 
111 
70 
262 
323 
145 
335 
200 
404 
123 
102 
5] 
114 
68 
314 
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io 
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Commodities 


61 
107 
16 
13 


Same 
week 
last yr. 
$19.16 
32.25 
.29 
56% 
0605 
16 


Pre- 
vious 
week 
$23.12 
31.00 
25 
48'% 
-0580 .0575 
14 13% 


Weekly Commodity Indices 
Dow Jones .... 156.54 157.47 
U. S. Labor .. 119.1 119.0 


Monthly Commodity Indices 

Canada (D.B.S.) 
| Retail (June); ... 
W’'sale (Apr.) 

C. F’m Pro. (Apr.) 
U. S. (Feb.) K #1188 117.0 | 
Gt. Brit. (Jan.)a .. 141.6 141.6 137.8 
| Note: tCost-of-Living Index Revised to | 
| the Bese of 1949= 100. 

Base: of price quotations is as follows: 
Cattle-Steers, good up to 1,000 lIb., to 
price Toronto. Copper-electrotypes, New 
York. Coffee No. 4 Santos. Spot Raw 
Sugar 96 degrees centrifugal c.i.f. 

| wsRevised. 
Gt. Britain Index Revised. Base year 


315 
524 
323 
28) 

72 
16 
18} 
213 
12) 
29 
92 
184 
8) 


Latest 

week 
seoeees $23.01 
31.00 
.25 

47% 


55 
290 
350 

34 

15 
250 


754 


W. C. COCHRANE A. W. McNEIL R. C. ASHENHURST 





280 

275 
33} 
143 

141 
74 


Cattle .... 
Hogs . 
| Copper, lb, 
Coffee, lb 
Sugar, raw, lb. . 
Hides 


Mr. W. C. Cochrane, President of Stanleigh Uranium Mining 
Corporation Limited, announces the appointment of Mr. 
A. W. McNeil as General Manager of the Company, and 
Mr. R. C. Ashenhurst as Secretary-Treasurer, 


Mr. McNeil, a graduate in mining engineering from 
Queen's University in 1928, recently returned to Canada 
from Northern Rhodesia where for the past six years he held 
the position of Manager of Chibuluma Mines Limited. Prior 
to accepting the position as Manager of Chibuluma, Mr. 
McNeil spent twenty yeors with other mining companies in 


the copper belt of Northern Rhodesia and three years in 
Canada with International Nickel Company, Hollinger Con- 
solidated Gold Mines Limited and other leading mining 
organizations. He will be located at the mine office. 


153 
115 





For the past year and a half Mr. Ashenhurst has been 
associated With The Rio Tinto Mining Company of Canada 
Limited as Secretary-Treasurer of Milliken Lake Uranium 
Mines Limited, and prior to that was eighteen years with 
the Broulan-Reef organization at the company's mine and 
head office. 


161.14 | 
117.1 | 


Canadian Stock Exchange 


Beld Cort 9 91 Bornite 14 
Do p OR. 4%. Burnt Hill 8 
Belg St 5 Calumet U 5 
Do p 114 Cdn Lithm 14 
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Commonwealth 
International Corporation 
Limited 
Dividend No. 98 


Notice is hereby given that a dividend of 
SIX CENTS per share has been declared 
on the outstanding Common Shares of the | 
Capital Stock of the Company, payable 


u 125.1 
228.1 
220.6 


121.6 
228.5 
210.4 





The FIRST 


D Strs xJupit xPardee 


| 


©n 15th JULY 1958, to shareholders of 
record at the close of business on 30th 
JUNE 1958. 


Holders of Bearer Share Warrants may 
Present Coupon No. 98 for payment to 
ony branch in Canada of The Royal Bank 
e@f Canada, on and after 15th JULY 1958. 


By Order of the Board. 


W. Lewis Alexander | 
Secretary-Treasurer 
Montreal 26th JUNE 1958. 


~~ 


MAILMAN CORPORATION 


LIMITED 


DIVIDEND NOTICE 
NOTICE IS HEREBY GIVEN that 
a Dividend of One Dollar and 
Twenty-five Cents ($1.25) per share 
has been declared on the outstand- | 
ing Preferred Shares of the Corpor- 
ation for the quarter ending July 
3ist, 1958, payable July 31st, 1958, to 
Shareholders of record at the close 
of business on July 16th,' 1958. 

By Order of the Board. 


W. S. MONTGOMERY 


Secretary. | 
MONTREAL, 
July 2nd, 1958. 


DOMINION FABRICS _ 
LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a divi-| 
dend of 37%c per share has been} 
declared on the Second Cumulative 
Participating Preference shares; 
and a dividend of 15c per share on 
the Common shares of the Company, 
for the quarter ending July 31, 1958, 
ayable August 1, 1958, to share-| 
olders on record July 15, 1958. 


By Order of the Board. 


WILLIAM CAMELFORD, 
Secretary. 


—————  —________ 


PEOPLES CREDIT JEWELLERS 
LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a divi-| 
dend of thirty cents per share has) 
been declared on the common shares | 
of the company to be gee on | 
Friday, August 15th, 1958, to share- | 
holders of.record at the close of 
— on Thursday, July 3ist, 
1958. . 


By Order of the Board. 


C. L. GUEST, 
Secretary-treasurer. 


Dated at Toronto this 3rd day of 
July, 1958. 


xf Atl O 580 
C Baks 54 
C Bnk C 483 
C Br 314 
Do p 302 
CB Al 83 
xCBA w 300 
C Can A 13) 
C Cel 133 
Cc $i 16 
Do $175 30 
xC Chem 53 
xC Chief 100 
xC Coll 475 
Do p 75 
C Con B 400 
xC Curtis 150 
xC Dev 580 
£ Dns 123 
Do p 103 
C Drdg 21 
xC Dyno 85 
C Eagle 62 
Do B 7a 
xC E Gas 210 
C Fbks 54 
xCF Pr - 
Do A 
Dr. p 
CGE 
CGS A 
Do B 
Stocks—Gal 
Pages 11-20 
CIL 17 
Do 83 
xC High 35 
xC Home 188 
C Hsky 13; 
Do w 690 
CHydC 8 
C I Ma 6i 
DoA li 
C Int Pwr 182 
Do p 47 
C Loco 10} 
xC Mal 34) 
xC N In 2) 
xC West 30 
Cc Oil 29 
Do p 155 
Do 4% 80 
Do 5% 102 
Do w 53 10) 
Do w 55 195 
CPR 263 
C Pet p 14) 
C Salt 20 
xC Thor 9 
C Tire 105 
Sz p> 19 
C Ut p_s— 96] 
Do 41% 73 
C Vick 28 
C Wal A 22) 
Do B 2) 
CWN p 16 
Do 51% 20) 


xCdn WO 180 - 


C West 
xC Will 
xCanam 
xCandor 
,xCanEr 
xC Met 
Do w 
xCapt 
xCarib 
xCass 
xCastle 
xCayzr 
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Do p 
xC Del 855 
xC Pat 90 
xC Pore 26 
xChar O 180 


49 
135 
22 
19° 
18 
133 
52, 
17 
75 
800 
340 
375 
32 
06 


83 
37 
139 
133 
700 
8i 
7i 


19 
47i 
124 
35 
30 
34 
29) 
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210 
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20 

10 
110 


97 
90 


23 
23 
164 
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23 
20 


135 
53 
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76 
400 
860 


100 
27 
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D Tex 
Do p 
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Donohue 
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xDuvan 
xDuvex 
xE Am 


E Kootene 


xE Mal 
xE Sull 
xE Met 
xE Min 
Fasv 

Do 
Econ 
Eddy 

Do A 
Ed Ma 
xElder 
xEldr 
xElectr C 
Electrolux 
xEl Sol 
Em Life 


4 
‘ 
20 

15) 
10 
v 6 
155 
200 
10 
40 
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En & Heat 5 


Eq Life 
Erie A 
Do B 
Estbks 
xEurka 
xEx All 
Falcon 
Fam Pla 
Fan F 
xFrdy 
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xFargo 
xF west 
Fed Fire 
Fed Gr 
Do p 
xF Kirk 
xFibre 
Do p 
xFitting 
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xFleet 
Ford US 
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Found 
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Frei p 
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Frue 
Gatin 
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xGeco 
G Bak 
G Dyn 
G Elec 
GMC 
xGen P 
Do A 
GPMA 
Do B 
G. Def 
GSW 
Do p 
xGenex 
xGeo Sc 
xGt Mas 
xGiant 
xGlacier 
xGlenn 
xGidale 
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16 
34 
12 
605 
55 
13 
16 
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xKel DA 
Do wts 230 
Kelvin 53 
xKenvil 6 
Ker Ad 17} 
xKil 175 
Do w 46 
xKirk H 6h 
Do M 4] 
Do T 11 
Labatt 24% 
174 


xLkInd 
Do D 

xL Ling 
xL Osu 23 
xl Shor 490 
xL Was 91 
L Wds p 125 
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315 
81} 
19 


xLamq 
xLAT Am 
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M Su p 
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260 
22 
212 
1 
18} 
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28 
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270 
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Roe AV 
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16 
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1th 
133 
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xRowan 
Roy Bk 
Roy OA 
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80 
12 
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11 
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C Texti 
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Dom Eng 


E Koot 
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For Pr 
Horner 
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90 
28 
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L 274 
"A 45 
19 
p 100 
I 135 
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Htl La SI 100 


Hub Fit 
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Hydro Elec 10) 
In Paints A 8 


Do p 


18 


Inv Found 40 
Do p 51 
Lambert A 10 
Do B 23 
Latonia In 17 
Lochab O 150 
London C 7 
Melch Dis 7 
Do p 134 
Mtl Refrig 39} 
Mt R Dairy 74 
Mt R Rice 13 
Mussens 
Nfid L&Pr 44 
Paton Mfg 
Do p 7% 
Paul S § 7i 
Pr Crp Ist 46 
Do 2nd 69 
Prem Stl 300 
Que-Tel 27 
Reitman’s 16} 
Ren Chns 15} 
So Can p 130 
Tooke Br 35 
Do p 60 
Tr Can Cp 123 
Un Amu A 
Do B 
Do vt A 
Watermn 47: 
Wilson JC i 
Windsr Ht! 22 
Wood Mfg 
Wdtord A 50 
MINES—Cents 
Alscope 31 
Alta 5 
Ameranm 6) 
Anthonian 1 
Arno 
Aull 
Baker Talc ; 
Band-Ore 
Barvallee 
Bateman 
Beatrice 5 
Bellechase 40 
Belle-Chib 7 
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C Que Yk 9 
Cont’tal 
Dolsan 36 
Fab Metals 9} 
Fano 53 
Fatimo 68 
Fontana 4 
Fundy Bay 6} 
Gold Age 27 
Gui-Por Ur 5 
Haitian 5 
Herst Col 125 
Iso Ur 37 
Kontiki Ld 6) 
Lingside C 5 
Lithium 10 
Marpic 20 
Mid-Chib 51 
Mogador 7i 
Monpre 61 
Montgary 51 
N Formaq 10) 
N Jack Lk 8 
N Pacific 104 
N S'tiago 7 
N Vinray 4 
N W Amul 10 
Nocana 12 
Nor A Asb 8 
N A Rare .. 
Obalski 12 
Opemisca 18 
Orchan Ur 24 
Partridge 18 
Paudash 62 
Pennbec 21 
Pitt 4 
Por Prime 13 
Portage 42 
Que Cob ‘ 
Que Smeit 22 
Red Crest 5 
So Dufault 6) 
Stan Gold 18 
Sunlock 100 
Tach Lk 12 
Tarbell 3k 
Tazin 263 
Tib Explor 10 
Trebor 5: 
Trojan 14 
Valor Lith 9 
Vanguard 23 
Virg Min 21 
Wendell 3: 
Westville 8 
OILS—Cents 
Altex 
Bonn'lle 
Emp Oil 13 
Futurity 54 
Gaspe 6 
Gateway 2) 
Israel Cont 18 
N Spr Coul 12 
Que Oil 5 
Titan Pet 44 


15 


Calgary Oils 


Quoted in Cents 


Albedena 
Aldina-L 17) 
Amalta 2i 
Anaconda 150 
Barons 68 
Bashaw 9 
Blue Cr 11 
Cdn Ftune 4) 
Castile 12 
Century 5a 
Claybar U 12 
Command 50 
Comm Min .. 
Dom Minls 3 
Do Lhids 278 
E Can Gas 7 
Edoran 1 


21 


33 
19, 
4i 
175 
5 
12 
14 
63 
14 


6 4 
*,Renfrew P 3 


Leduc Cal 
Merit 
Merland 
Mill Crk 
Mollusca 10 
Monarch 3i 
N Richfield 3 
No Cont 3 
Nuco ll 
Nu-Reality 38 


7h 
71 
27 
26 


Ranchm's 18 
Ridgway P 2j 
Hoy Cdn 
Vent 
Sage 
Sastex 


1949 


«All mfg. products other than fuel, food 


and tobacco. 


Corporation Bonds 


(Supplied by Investment Dealers’ 


Association of Canada) 

July 7, 1958, 
Public Utility Int. 
Issues: 


Alg. Cen. H.B.R. 
Bell Telephone . 
Bowater Pr. Co. 


Rate 
oO 


° 
5 
5 


32 


Brazilian Traction 


Li, & PP. w.cccce 


42 


B. C. Electric .. 34 


Do. 
B. C. Telephone 
Calgary Pwr 
Consumers Gas 
Gatineau Pr. 
Gt. Lakes Pr 


5 


a4 
a 


- 3h 


D : 


Maclaren-Q\ iebec 


Power .....-. 
Mexican L. & P. 
Nat. Lt. & Pr. . 
North. Que. Pr. 
Power Corp. ... 
Que. Nat. Gas . 
Que. Tele. 

St. Maurice 


Dor OF em Oto 
Oe te 


Shaw. W. & Pr. 4 
Tr. Can, P. L, 5.85 


| W'coast T. Deb. 
| Industrial Issues: 
Abitibi Pr. P. 


Acadia-Atlantic 
Sugar 
Alum, of Can 


Bicroft Uranium 
Can, Bread .... 
Can, Cement ... 
Can. Steamship. 
Cdn. Brew. .... 
Cdn, Canners .. 


Cdn, Chem, Co, 

Cdn. Industries 
(1954) Ltd, ... 

Cdn. Oil 

CPR 


Cockshutt F. Eq. 
Columbia Cell. . 


Cree Oil 

Dom, Fdries.&S. 
Dom, Stores ... 
Dryden Paper . 
T. Eaton Acc. . 
T. Eaton Realty 
E. B. Eddy 

Elk Falls Co. .«. 
Gen. Mot. Acc. 





53 


. 63 
BO. 4 «2 4 


. 4) 
Bathurst P. & P, ; 


Cdn, Celanese . 


Cons. Denison , ! 


Gt. Lakes Pap. 5 


Gunnar Mines .. 
Hud. Bay O.&G. 
Husky Oil 

Imp. Tobacco . 
Imp. Ot 

Ind. Accept. .. 
Loblaw Groc. 
Lorado Uranium 
Maple L. M. .... 
Massey-Ferg. .. 
Northspan ..... 
Ont. Jockey Cl. 


32 
4i 
53 
53 
5 


Prev. 
Week 


Due Bid Ask. Bid 


‘ 
"74 
"15 


‘60 


if 
"17 
"62 
"63 


"12 
"7 


140 
1024 
85 


804 
90 
85 
101 
98) 
90 
104 
89} 


1 


04) 


834 


"87 


1 
1 


03 
003 


138 
102) 
85 





NATIONAL CITY BANK 
of New York 


78 Branches in 
Greater New York 


Head Office: 55 Wall Street, New York 


72 Overseas Branches, 
Offices, and Affiliates 


Statement 


ASSETS 


Casx ann Dve rrom Banks 


U. S, Government OBLIGATIONS . 


State anp Municipar Securities 


Orner Securities. 


baaee 5 4 


Cusromers’ Acceprance LiaBitity 


. 


Feperat Reserve Bank Stock 


INTERNATIONAL BANKING 


CorPORATION 


Bank Premises, FuRNITURE AND 


E.qQuipMeNt 


Irems 1n TRANSIT WITH BRANCHES 


Orner Assets 


Total, . 


. 


. 


Chairman of the Board 
HOWARD C. SHEPERD 


of Condition as of June 30, 1958 


. $1,825 609,083 


1 500,873,223 
434,348 869 
125,705,651 

3,965 ,541,628 
111,022,634 

18,600,000 


7,000,000 


39,924,542 
9,660,709 
18,146,624 
$8,056,432,963 


Deposirs . 


Lrasttiry on AccEPTANCES AND Bitis 


Due tro Foreicn Centrat Banas , 


Reserves: 


UnearneD Incoma. « 6 0 0 
Taxes anp AccrvueD Expenses 


DEVIDEND 4. 6 0 es + ese 6 


Caprra. 


LIABILITIES 


- $7,132,710,136 
116,096,503 
499,300 


32,590,865 
58,906,371 

8,280,000 
- $240,000,000 


(12,000,000 Shares—$20 Par) 


SunpPLus . 


Unpivipep Prorits , 


SHAREHOLDERS’ Equity « ¢ « « 


Total . 


380,000,000 
7,349,788 


707,349,788 


oe 0 0 & elec 6 Mees 
Ss 


Figures of Overseas Branches are as of June 25. 


$838.308,165 of United States Government Obligations and $36,997,285 of other assets are pledged 
to secure Public and Trust Deposits and for other purposes required or permitted by law. 


MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION 


President 
JAMES S. ROCKEFELLER 


Vice-Chairman of the Board 
RICHARD S. PERKINS 


CITY BANK FARMERS 


Trust Company 


Head Office: 22 William Street, New York 


Affiliate of The First National City Bank of New York for separate 
administration of trust functions 


Statement of Condition as of June 30, 1958 


ASSETS 
Cas awn Due rrom Banks . 


U. S. Government Os.ications 


. $ 41,086,7 
» _78,035,7 


Deposits 


LIABILITIES 
*eeevestee# @ + $118,529,624 A 


Phillips Elec. .. 
Price Bros. ..... 33 
Pronto Uranium 5 
Regent Refining 4: 
St. Law, Corp ..5 
Simpsons Ltd. .. 42 
Simpsons-Sears. 4) ‘79 
Steel of Can, .. 22 ‘67 
Traders Fin. ... 43 "7 
Union Accept. . 51 "68 
Un. Grain Gr, . 32 "70 
Weston, Geo, .. 42 ‘71 


CONVERTIBLE 

Abitibi P.& P..4) ‘66 
Atlas Steels ....5 ‘67 
Sraz. Trac. LAP 4) ‘71 
3h ("66 

Do. oaeee See 
Cockshutt F.Eq.5 ‘68 


Reserves «co ec cee eo vee 8,202,239 
Uncludes Reserve for Dividend $721,371) 


$10,000,000 


Do 
Russell 
xRyanr 
StL Cc 
Do Cp 13] 
Do A p 98 
xSt Maur 68 
xSt Mic 9 
Sal 213 

Do A 42 
Do B 37 

Do w 925 
xSan A 
xSand R 


213 

82 
10) 
154 


Far Nth E 24 
Freehold 1 
Gold Sat 13 
Gold Spike 5i 
Harga!l 1) 
Henderson 6) - 
Indian Ch 
Kenare P 4j 
Keno 9 
Leamac P 6 


Select 
Share 
Silver City 5 
Sturgeon P 7 
Transfid P 2j 
Tri-Zone 7 
Turner Val 23 27 
Vanalta 17 «20 
West Warn 8 9 
York 10 «=(10} 


"66 
*60 
"15 
"72 


” 
‘ 


State and Muwicipar Securitizrs. . 24,746,520 
2,962,565 
§,327,114 

Reat Estate Loans anv Securities 1 


600,000 


28 
6 
5 
4) 


oa 


Meet? Orner Securities . 2... 
xMKen 
xMMar 
xMWat 
xMedal 
xMent 
xMerc 
xMerril ~ 
Mery p 
xMeta 
M LP 
Do p 
xMidcon 
Mid P 
xMidr 
xMidw 
Do w 


78 
26 
164 
25 
265 
14) 


_ 


t 
ee ea cr ia mer CAPITAL. 0 © « © @ 


cw 2208S 


DIVIDEND NOTICE 


- 


SuRPLUS. « » 10,000,000 


21 
The Chase Manhattan Bank has de- . 
clared a dividend of 60c per share on 
the 13,090,000 shares of the capital 
stock of the Bank, payable) August 
15, 1958 to holders of record at the 
close of business July 15, 1958. 
The transfer books will not be 
closed in connection with the pay- 
ment of this dividend. 


MORTIMER J. PALMER 
Voce President ond Secretary 


Feperat Reserve BanxsSrock. . 
= 6i 
462 
13 
123 
133 
104 105 
163 17 
106 103 
140 «(150 
35 «45 
xMill C 234 24 
xMillik 280 285 
xMilt B 280 290 
xMinda 10 «(108 
xMin Cp 11§ 12 
xMin Or 18 19 
Mitchell 30 35 


SESESSSSSSSSLEEE 


37 
945 
70 
18 
104 
42 
19 


Bawk Premises, FuRNITURE AND Uxpiviwep Proms . « 


13,998,127 
Equipment . e 8 


2,772,951 
5,198,337 
. F100, 729, 988 


= 
nD 
zp 
e 
= 
7 


17 
100 
401 
18 
6) 
185 
12 
20 


33,998,127 


———— 


pens’ Equity 
Orner Assets ‘ a SHAREHOLDE Q cee 4-< 


Total . e 


132 


Bond Tenders 


5 P.M., July 9, 1958, Municipality of the | 
8) | County of Richmond, N.S. — 413% 1-20) 
190 | year debentures, $63,000. Dated July 1, 
144 1958. Home Oil ...... 52 ‘71 
: 12 Neon, July 10, 1958, Government of Shaw. W.& P..5) "72 
535 550 | Canada Treasury Bills — Payable Oct. 10,| Westcoast T.... 51 '88 
264 268 | 1958, $115,000,000. Dated July 11, 1958. | Loblaw Groc. .. 42 76 
31 «|... | +& PML, July 16, 1958, Municipality ef | N Concord D.. 54 ‘65 
474 48 | the District of Yarmouth, N.S. — 41% 1-20| Phillips Elect. . 54 "70 
51 524 | year debentures, $200,000. Dated July 1,! Silverwood Dair.51 "72 
4 «645 «1958. Triad Oils...... 43 "Tl. 


= $160,729,988 


_ 


Teel 5 « 600-6 6 @ 


SeeusR: 


$6,344,453 of United States Government Obligations are pledged to secure 
Public Deposits and for other purposes required or permitted by law. 


MANHATTA 


BANK 
NEW YORK, N.Y, 


President 
EBEN W. PYNE 
66 





a reenteees, 


High Low 





i Made. 


a 











Range iDi 
1958 


36 | 









Te a et ae fant aaa Bie oe July 12, 1958 
Montreal and Toronto 
Winnipeg, Calgary and 


Vancouver 


THE FINANCIAL POST 


Dividends 


oe Payable ‘reco 


THE WEEK’S . 


Quotations bere list 


QUOTATIONS 


ed are the oficial, @ stocks inciud 


isted stocks, qcotat 
cannot accept any 


ing curb market 


ons by unlisted The Financia! Post 


responsibility for 





Bid and Ask quotes of Toronto and 


up to press time 
On page 27 


- Industrial Stocks 


G JULY 4, 1958 
ee 





| Acadia At. Sug. 
| Do A pfa . 

«Been 
AN-Cain. Divd. Fa 
Anglo-C Te; 


 :1958 
“| Company Latest | High 


5.7/Chateau-Gai vate 
-00' Chrysler Corp. .. 


Sales 27 Hig 
re published 2 








841%4|43.00+ te Anglo Huronian 
00 m 


21%9/41.00+¢ 
WEEK ENDIN 








--{Interp. Bld. Cr, e 
otis a _ ‘ Do 

Week end. Close 

Rte July 4 
$ 


sae 


,:|Cockshut 


4 
Company Sales 
*-lAbitcea L 


f «fT 
40 (2404° 15 \1 
High Low Latest 59 





24%6/1.70 
23 1 12% 
9 |.50 
92 (5.00 
19 /1.20 


‘8 {50 








4.8\Comb. Enter 5, K, L 


am. Pub. Ser. ,, 


Ellis 7% pf i 





B32'4 A33% 
B100 . 


--|Johns-Man, 





Bn 55 


1.30}... 
1.10}., 
12.25)... 


SJohnson T. 6° 
Journal Pub. 





B37", A38% 
B 
14%, 80+ °.20 








-. {1.00 6 
16% .804 *.20 |Cons 
+ teens 1.60+*, ons, 
t. Gas Tr, .. 0, bind | 
--|Algom Cent z 
‘Algoma Stee] See 
--| Aluminium osee 
Alum of Can 1 p 
| 


ird Construc, e 

*+' Kelvinator 

[La Comp. Fon, 

Labatt, John .: 

-|Lafarge A... 4 

of Woods pfd. 

**|Lakeland Nat. G. 

Do. 6% S. Debs. 

3/Lambert, Alf. A 
Do. B 


Do. A pref. 


Bridge & Tank ;*** 30 
Do pf . 
Consumers Glass 


uw 


«-|Andian Nat, 


B.C. Elec. Riy. ‘pt’ 2 
| Bc Power 
B49'2 A497, 


Copp Clark | Br. Mtge. & Tr.” 


‘3'Corbys Vot 





7 
B17 Al7% 


. 
ra 
San 
& 


3.00 Jul. 30 
Laura Secord .” 
ng. Can. Tel, | 


,|Laur, Acce 
Angl-Scand. 


Anthes Imp. . 
*-| Arcan Corp. 





Aa 


AWA 





oat 


‘S| Loblaw Groc. | "” 
Do. A Ist pf. e 
Do. 2nd pf. 


Do. B pref.. ° ss 


C. Bk. of Com, 
-|Aro Equip. 


Cdn. Bronze . 
«-|Crown Trust ° 


--(Crown Zeller ae 


27%4|1.00 43.7 
2.00) 


a 








. «senses 1,25 
‘ Tawn Steel pr 

7 Comp, A 2482 redge . 
[Ash Tempie’ ies .- B3.00 A3 

oO { ) . 


Ce es me ee on 
P+ eB © ~2 00 


Fairbanks-A ‘pt 1 
--|Loblaw Ine 


Industries pt 
e. tenes com 
David & Fre. A. 

Davis Leather A 

Do. B 


| Cdn. Int. In 





De Haviliand A’ 
Distill.-Seagram ° 


e- 64.00 + %042.60 
5 | 


1.10 


. St. Law. Pwr, 





4.00/.24 + 3.03 


. ‘ 
1554/1.00-4-4. 
13%4}.80-+ 


10%! .50 
2.25)... 









Cassiar Asb. ° 
Chartered Trust 
Command Oils 
C'Wealth Int. 


seeee 6.10 Jul, 
|Auto Electric: ** 


--|Mackin Stee] 
2 
+» B3.00 A3.25 


Fabric A.; 
» “By. 4 - B1.00 Al.25 


61 |2.00+°.75 |Ma 


«lp il & Bio. ‘A 
17% 1.00 + 3.20 B 


37 (11.40 
38%/1.40+-¢, 
51 12.00+-$, 

- (3.204 * 80 


3.30!.. 
8 /|1.00 


2354 /.80+-°,26 | 







-.|Mages Sp. Gas.’ 
-» Mailman Corp. 


3.50 





- & Sask. A 
Do. B 


|R.L. Crain 77/"""" ‘og Sep. 30 


ee oe ad 50 Aug. 15 
+» B3.50 A5.25 


Man. Sugar pref. 


3542) *1 25+ 3.50 
15 |*75 


3.50)*.05 oe 
1742) 1.00-+°,25 


1634)1.00 
24%) 1.40 
6 1§.15 
9'2).70 

wahoo 
-. {1.00 
39%4/2.00 
7 1.40 
1043) 1.00 


| Crown Cork & 
Tr 
M.L. Gardens 


Maple Leaf M,": 










| David & Frere B 
|*1.00-+ $.50/Dom 


Detroit & C. Tun, 
oh 
Massey-Ferg, 


Do. 414% pref 


an 


+ 125 Sep, 2 
cBrine pref 


=. 





gium Stores. 


~ 
~ 


Seek & om, Fdries pfd 
; Do. pref. McColl Fron, 
--|Dom. Wooll a 

Donald Ropes B 
Donnell & Mudge 


Donohue Bros. 


1d} 5 


a ane wot 
|Div. Y’ 
, at |Rte July 4 ac og 
Telephone. . Le 


D 
11 |.80+3.50 Dom. Oilcloth 
60 | 


8. 
47 |2.40+4.40 


ef.. 
34 =/2.50 


on ~ 

Cr uw 
SRNSSEE 
YVsnpreo a 
Sasagnsser 


rs 
Co 
i 
er 
es 


[Von 


~ 
me 
~ 
> 


5%@,.35 


'Bird Constr. 


13%) .60+ 4.10 
2 07 
- [Blue Ribbon 


Steel & Coal 


Dom. Tar & 
Dorn. Textile ai 


ee0'e8 *;'Mercury-Chip. "| 
{Du Pont of Can. 5.7 Mersey P, 51 
SU ce ata Mexican Lt, 1.75 Jul. 15 
7.1) Dupuis Fre. A , 
Bowater NA 5%p *:|Mexico Tram 
D 


Mid Pac. Grain 
|Bowes Ltd. 


Dupont of Cc, 
: 


East Baker 4°; 


$e B6 <a 

102 10112 1011, 

Easy Washing ... : 
D 


on is0+-0.5) 13% | Dupuis F; 14 Aug. 15 
2\4. T $.8 

Milton Brick Seas 

Minn. & Ont, P, 
Mitchell, J. s 


Mitchell, Robt. A 
Do, B 


| East Koot. 
B15'% Al5*4 


¢P100 Jul, 


- BAD 


6.0/Eddy Match 


Easy Wash-M 
3.5) Eddy Paper 
0 


; : B1.25 A1.50 

8.3 Mod. Contain, A 
08 |Edmon c Molson Brew, nN. Vora af é 
“amon, ‘-| Do. B ord of Can. 
[Electra Invest. *+ Molybdenum Foundation © 


Dm b 
MMemud 


--/Empire Life “g/SK-D. Mtg. hea +.50 Aug. 9 
7.50 Jul. 25 


S 
oO 


en. Dynamics 


titable Life || 
Erie Fl. & Wd. A 
| Do. B 


3 £ ‘Monarch Lifes ee 
47 {*.65+4..25 1.00 Monarch Mtge. 

ontreal Locom. 
Mont, Ref. & 5. 


nme 


Somerville pfd. 


~ 
@ 
ao 


10 Aug. 15 
| sseve 125 Aug. 1 
Gen. Trust Pe sect 

Goodyear T. 4% p 


Shmeuk 


So. Can. Pr. 


NS 


|Montrose Iny. 
~*.20| Moore Corp. 
*-| Do, pref. A 


8.3/Fam, Players 


So 


-- Spartan Air 
\*41.10-+$.35 Sta 
eo 0) 8t. Pi uar. Co. of NA. 
0) . 1.50+3.90 Jul, 


Royal Dairy , 


Guaranty Tr. 


Ham. Cotton 5 
5 : A 
Build Prog. 


4.1| Stedman 
Bulloch’s A 
D 


*.30 |Steel of 
5.1/Steinb’g’ 


P1125 Aug. 15 
Hinde & Dauch 


11%4|.60+.°,29° 
10%|.60 +..10 


64).45 


--!1 50 
«+ |$.200 
6214/2.00 
97 .\5.00 


3 a 7% | 
" ive +» B4.95 A6.00 4.85 | 
|Burlington Steel. wi 


40 |Sterling 
/Burns & Co. 


Nat. Grocers 





Howard Smith 
y *-|Suez Canal udson Bay Mes *" 
utterfly Hos, 


” B450 A435 Hughes-Owens A 


|For, Pr, Secs.e ., 


Do. Jouissance. 
oundation Co. . 


n Publishing A 
f , Do. Ba 

dwell Lin 1 p -4|National Tr. 

-5| Neon, Prod, 
4.4 Nfld. Lt. 


Hydro-Elec, Sec 
Do. 5% pref. .. 


71 6g 
B104%4 A103 


Canada 


2.75!.10 
45 |2.50 
2412/1.00 
27 =|1.30 
6 ;(*.20 
20%4)1'20 
1342)1.00 





; Imp. Flo-Glaze 
| ‘ f 
-.|Fruehauf Tr. ; 


Do. pref. B ' 


B4.00 A400 
Canada Cement, 
pref 


ed 


— oY 


, | Ingram & 


ou 


4.90/.30-+4$.05. 
137) 


> 
soo 


15° }*:30-4, 
20 |.60+*.4 


oe [*.371g 


150 
25 1.50 
85 |4.25 
125/460 

! 
50%) 2.00 
23%! 1.17 


1114'.6214 
2042/1.00 + 
ode. 
ote. 
. 14,00 
12%2|.80 


+ *.40 [Tamblyn , 


De 525 69-3 
sa“ e 


B18%4 Aigiz 
:. Bate A30 
« 29 7 


. LA 
--|Nth. Cdn. 
-.|Nth. Ont, 
6.4) North Que 
5.9 


> 


Pp 

-'Third Can. . 

-.|Thompson P. B . 

8.3)/ Tip Top Can, A a 

Tip Top Tailors , 
--!Tooke Bros, 


a 
w 


5.0/Gen. St. Ww 


IN Journal Pub." ; 
--|Northland . | = F -. 
4.9) Northwest U. pfd, of Woods 7 > 


Alf. Lambert @a<4 
Do 





F Dom, "Bank 

+» MacKay A ; : 

Do. B !\Oakville Wood 
a Ocean Cem. L: tide Acc 

Bi3% Aiéy 5.0/Office Spec. aa: _ 2 





+e 


° --| Okanagan Tel: 
Gt. Lakes Pwr, , } 


Traders Bldg. ‘rt 


Ont, Beauty s. ‘ Traders Fin. Aa. 
ate Do. B 


Loblaw Comp A: 


Canadian 


150 1.00 
53%)... 
4044) 1.40 
25 |1.50 
25% '1.25 


fee 
5 |.. 
1.35)... 
B34) *.15 


Do. $2.80 pia’! 


NALA an 


SeS~7Swo 


s D Loblaw Groc 
24%) 1.00 + *.15 |Ont 


91Gt. West Coal A 
| io. B 1.00+*.50 Ont 
; D 


"cn © 9 bo bo a 


--lOrange Crush -|Trans-Can, C ¥... 
° | Trans-Can 
--|Trans. Mt, 
+-|Trans-Prairj aa 
Twin City Gas 
Union Accept. 


u 


Yhound Lines 


- Coast Tms. . 
Growers Wine A 
B 


Page Hersey new 


ww 
t 


2 oe 
PAA nenis, 
amo 
Nuns 
NM uae 


aranty Trust , 


we 


McCoil Front 


On 
= 


B6.00 A6.50 
--|Pembina Pipe 
Do, 5% pref 


yPsum Lime a 


* ue mg 
eo 


3° 


People’s Cr, |United Cdn, Shs. 


United Corp. A . 
Do. B 


. 





0 
Minn. & Ont P 
Moly bdenum 


2 
S&S OSoe~as 


--|Photo Eng. . 
*.15 | Powel] River ,, 
1|Power Corp. .. 
Do. Ist Pref. ,,. 
Do. 2nd pref 


4 

1634) .40 + *.35 | h See 

11 | United Distill. ., 

0) United Fue! A pf. 

--|Hayes Steel ag 
|Hees, Geo. H. 


912/.60 + tas. 


15 /*1.15 





18.06 
|.80 
80 [4.00 
9744/5.00 
150 |8.00 
5%)... 
| 1.504 
13%) ie 
5 |§.20 
+= ee 
2.05| 7 
él | 
. 1.00 
92 |5.00 
«+ (4.25 
21 j1.50 
20 {8 
19 }§. 
15 }.80 


¥ ess 






bia 0. Pp 

6.1/United G 

B1.75 A2.00 7.4|United s¢ 
--' Universal 


+-| Prairie Pipe 
Hendershot Pa t 


so 


Mt. Royal Rice ati 
Premier Trust 


Prem. Iron Ore 3 
resident Elec. 


Hillcrest Coli." *’ 
3.8|Hinde & Dauch , 


’ <i 
Vanadium Al] Nat. Lead 6% 
--|Holden Mfg. a, 
| Do 


lau Limited 


B1.25 A2.05 















7 ci aed -. B5.371 A5.50 
-.|Holt Renfrew é ropane Credit A 75 00 20 Bruns Tele. 
Do. Ist pid, Tov. Transport . . 
4.0/H. yr. WA re 

-0|Horner, F. ‘ 

. |Ho. De LaSalle , 


*.20/H. Smith Pap. 
4.45 Do P 


9.6\Vir. Dar 
--| Wainwright 

.0 Walker-Good. - 
termans Pen : 


. Ogilvie Fir. 76; 
++! Wellington Fire ; 
6.2) Do. pta. ** 


4.0\Huron-Erie " 
5.0| Hydro Electric , 


7.3)R. & M. 3.7 West. Ca 
-.|Rapid cin OR 
1249) .60+°.15 


Peoples Cred. Tew. 
+*.20 /Renold-Ch,’ ‘4 


Aug. 15 Jul, 
. “* 1 1 
4414/3.00+2.00 Bl5% Al9\% 

O58/§.500 .. 


--|River s, Mill 
| Do. B 


Provincial Trans, 
Do. 6%% pid. | 


mperial Oi] , °° 


Que Power ain 
|Rap Gr. & Bat. 
Reitman’s (Can.) 
| Renold Ch. 


Aug. 25 Juj 
B155 5 Aus 
* os 16! 1.00 + %a0.15) 

838 10.00 +1 50 10.00 +] ‘ ‘ | 

8390 1.80 2.20 1.80 


ndust. Accept, < 
. 442% pid. . 


ow 
a: 


lum. pf 1.19 Au 
A ¢ie: ae 


53 53 53 
10.25 11.75 10. 
. B 





we --| Windsor Hotel 
60-+4-*.10 --|Winnipeg Gas 


-.|Ingram & Bell p. --|Wpg. Win. Club’. 
5.5 ‘ood 


53. (2.00+3.10 
--|Inland Cem. 














% 4 
5.87% 5.87% 5, 













there have been n 
e word “jj” 
shown are the bid, as 
» low and cl 


eek covered 
a sales and the 


last sale price, instead of 


382 


is shown 


EER 





Range 
1958 Company & 
High Low Dividend ‘$) éSales 


Last 
June 
27 


Week ames 


July 
High Low. Close | High 
r latest 


Range 
1958 Company & 
Low Dividend ($) éSales 


Last 
June 
277 


Week Ending sy Last 


July 12, 1958 THE FINANCIAL POST 29 
July 4 Company & June ae Unlisted Mines & Oils 


High Low Close High oe Dividend ($) sSales 27 High haat Close QUOTATIONS—Over-the-Counter Mining 
or latest or latest Stocks as of June 30, 1958. 
: - | (Subject to men and confirrhation) 
30 30 * 1.03 Canso Prod.. Bi. c A1.30 1.10 Bid 


Ask Bid Ask 

97 93 535 Canso Warr.. 700 67 .72 Aberdoon 2 Fundy Bay 6 

Bol Al's 40 Carleton . nil 40 Abeta 5: Gale Cum 3 
05 044% -10%4Castle O. 2500 *"i2% 13 Abex 2 Gan Cop 5 
02%, 02% 6.10 Cent. Del | R. 20170 8.00 Abbican 6 G'vey St 200 

044 9000 05% Abino 13 Gateway U 3 
Al.02 1.80 Ace Yk 1 
1.35 A.18 
46 


Genrico 52 
Aconic 
A.03 
07% 


Bid Ask 
Sovereign i 
Spearheag 6 
Spinet G a 
Squall L 5 
Standard G 13 
St. Jude 10 
St. Marys " 
Starlight 5 
Stratmet 13.00 15.00 
Sun i 
Sunset Yk 1 
Surpas P 
Tache L 
Tamicon 
Tarbutt 
Tazin 
Thorne’t 
Three B 
Tib Exp. 
Tomiska 
Torbrook 
Tr Amer 
Trebor 
Tresdor 
Trojan C 
Trojan G 
Ungava 
Utd P.P. 
Uran R 
Val Dor 
Val Jon 
Valor 
Valrex 4 
Vanguard 21 
Viking 8 
Vindic'or 5 
Wadasa 1 
Wakeko i 
Wedding R ji 
Wells LL 
Wembley i 
Wesley 5 
WAmN 123 
W Red L 6 
Westv'le 7 
West Wasa 2 
Wildor 1 
W'd Brown 

Tr 
Wood Cr lk 
Young Dav 15 
Young Sh 3 


Mining Stocks 
WEEK ENDED JULY 4, 1 


June 
27 


Bid Ask 
Nth Sull » 1 
Nth Whit 10 12 
North’n Met 2 5 
Nortoba 16 
Numalake 10 


Week Ending 
July 4 
High Low Close 
or latest 


-17 Rainville .... 500 = .28 


93, 


% Gold Eagle 
O0%Gold Lake .. 
20 Gold. Age .. 
25 Gold. Man, . 
07 %2Goldfields 
Graham R. 
Granby ..... 
Grandroy .. 
Granduc .... 
Grandview 
. Great Falls . ‘ 31 
.1642Greyhawk .. ‘ . . i) 
0% Gui-Por Ur. ‘9g 
.08%Gulch 06 
OT Gulf ad .. 09 
12.75 Gunnar G. , 
5.70 Do. warr. 
04'2Gwillim L 


nil 
Company & 


1958 
Low Dividend (§) 4Sales 


oe 


High 


-04%Red Crest .. 
02%Roi Hawk 
Reeves McD 
90 * 12% 
1.25 Renabie "4.09. 
24 Rexspar ... 
02'2Rice Lake . 
-052Rio-Rup. .... 
Rix-A’basca 
Roche L.L. . 
Rockwin .... 
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Cont Kirk 1 
Cordell 4) 
Cordoba 65 
Cove 18 
Cracking 4 
Craibbe Fl 37 
Crossfault 1 
Crowshore 2 
Croydon R 1 
Dablon 13 
Dack Cr i 
Delandore 3 
Delmico 6 
Delta Dev 95 


o 


5.40 
3.25 
3.50 
.05 
66 
07 
-06 
16 
31 
10 
50 
40 


8.10 7.90 
B3.55 A3.75 
3.85 3.85 


- 
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Oil Stocks 


19 
64 


40 
18 
3412 
12 


8.05 





21% 
.70 
B. se 


3% 


Midwest .... 
Milliken L. 30075 
Mirdamar .. 4500 
9.10 Mng. Corp. *.25 1210 
.08 Min, Ore ... 138100 
07} Mogador .... nil 
Molyb'nite .. 300 
Moneta 3500 
Monpre ..... 8600 
Montgary ... *8100 
Mt. Wright . 133762 
Multi-Min, 4500 


27000 
12200 
24050 


4 as 63 

00 02 Albedena ... 

.344,Alta, P. Con. 

04 Aldina 
Allied R. 


Altex 


| es ANNOUNCEMENT Ss 


> pw: Dew- 


190 


Ss 


39400 
360 
1000 
8183 
4125 
4000 
1452 
2000 
nil 
nil 


* "36 21.00 


15 

35 -30 
15 15 
B.02'3 A. 04% 
18 
3.60 


MAaAwwrwwn~ 
a 


B.26 A.30 
99 85 
42.00 37.00 
.08 -08 
1.90 1.75 
5.65 5.40 
06 06 
047%— = §=.04 
05 05 
B.10) =A.12 
B1.01 A1.50 


6500 
nil 
5723 
400 
1060 
52300 
nil 
11500 
5233 


Sapphire .... 
Do. 5% debs. 
Sastex 

Scurry Rain.. 
Security 
Select Oils .. 
Share Oils .. 
Silver City . 
Souris Val. . 
. W. Pete. 


we 
> 


‘17% 
3.75 
1.40 

17 


-15 Amer. Leduc 

2.30 Amurex .... 

1.10 Anaconda ... 
-13'2Anchor 

8.25 Anglo-Am, . 
O3%2Apex ....... 

1.60 Asamera .... 


te es ~~ 
wSSAnNOYIwas 


s'60 
1.50 1.30 
21 * 16% 

B9.55 A10.00 
04% 04 


du 


5.50 


we 
~ 


"04 “ 
.05 


> 


ZZ. ‘bang 
2.75 .19'2Nama Cr, .-. 1.88 
-1542Nat Ex. .... 


03 Nealon 


ww 
w& 

ow 
~ 
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+11 Cody-Reco .. 341100 
-10'2Coin Lake .. 7000 
-20%2Col’stream .. 22650 
.20 Coleman A nil 
16 Do. B nil 
-044%,Colomac .... 8000 
-246 Commercial . 44400 
30 Cominga .... 8100 
50 Coniagas .... 

26 Coniaurum . 
-20%Conkey .....- 
.0542Conro 


10 C, Callinan . 
.05%4C. C. Cad. 
is. 8% 10:25 C. Denison . 
6.00 3 Do. warr. 
3.30 >. Dise’y *.10 6600 
72 . Fenimore. 12742 
>. Gillies ... 1500 
C. Goldfield. nil 
Gold Arr. 6000 
Hall’well . 125700 
Howey .. 560 
Marbenor. 43000 
Marcus... 
Mogul ... 
Monpas .. 
Morrison , 


Northland 
. Pershcourt 1000 
- Que. G,.. 1500 
Que. Y. .. 200 
. Red Pop. . 
. Regcourt . 
. San’rm .« 
Con. Smelt. 
80+°.20 .. 
C. Sud’ry... 11141 
Cont. Min. . 148350 
Cont. Potash. 2422 
Conwest ... 14425 
Copper Corp. 2000 
Copper Man. 43000 
6668 


AN zZzanannaannnn 


a 
yw 
a 


B : 8885! 
a 


43400 
17500 


6500 - 


3. 15 
‘67 
07% 
x) 


2.25 
.25 


9798 19.25 


69 
.30 
50 
3.20 
21 
08 


Cop.-Rand .. 
Coulee ...... 
Cournor .... 
Cowichan ... 


11900 
nil 
nil 


1.64 
52 


wo 


wo 
RERSESNERSSR 


wrw-wan- 
SH hUSUw: 


1442 
31 
"05% 
57 
‘60 


16. ae 15.25 


5. 
3. 


70 
20 
67 
.08 


2. 


55 
30 
37 
47 


32 


5.50 
3.10 


19.3742 
66 
-28 


20.25 
68 
91 
52 
3.60 
.22 
12% 
1 55 





ll 
22 
04 
06 N 
AT42N 
04 N. 
18 


.03 
.0212N, 
N Jack Lk.. 
N, Jason .... 


Nesbitt L 
N. 
Alger .. 


N. 


Nello Min. .. 


Ainsworth 
. 151935 
Athona .. 
Bidi’e ... 
Calumet . 
. Cronin .. 
LS ROGERS wove 


2000 
10000 
11300 


48075 
3500 
208650 
nil 
30600 


. Dick’n *.05 3650 


. Formaque 
. Fortune .. 
G'dvue.. 
Hamil ... 
Har’na ... 
. H’ridge .. 
13 N. Hosco .. 
N. Imperial . 


Indian .. 


N. Kelore .. 
,Newlund 
N Man 


N Minda-s.. 
M’l'que . 


N 


13500 
60500 
3500 


82950 
43000 
6700 


. 2882059 


nil 

nil 
9000 
8500 
121750 


.044%2Newnorth . 
.85 N,. Pac. Coal. 
.054%4N. Rouyn ... 
04 Santiago . 
.04 . Senator .. 
12 . Taku .... 
N. Vinray ... 
N.W. Amulet 
Nickel Rim . 
Nipissing ... 
Nisto , 


1000 
13500 
12925, 


Nor. Acme . 
Noranda 2.00 
.054Norgold 1000 
07 Norlartic 38605 
2.23 Normetal *.06 3165 
18 Norpax 12500 
-0744,Norsym’e ... 
-O744N.A. Asb. .. 
50 N. Am. R.M. 
37 N. Rankin .. 


5267 


nil 
1800 
124240 


1.01 
2.71 
1.85 

03 


North Can. . 
Northspan .. 
Do, warr. . 
N.W. Vent. . 


7.05 
22.25 


Bailey-Sel. A 1615 
Do. 5% pf. 1.25 145 
Do. 554% pf. 

20.00 1.43% 

1.58 Banff 
-0442Barons 
z Basco .... 


Bata 

Blue Crown, 
Bonnyville .. 
Bralsaman . 
Britalta ..... 


nil 
18950 


Cabanga .... nil 
Calalta ..... 97950 
Calg. & Ed. .10 1436 
Calvan ...... 1100 
Canada 
1.50 Can, Oil L. 
-70 Do, warr. . 
eee 
Cdn, Atlantic 22924 
‘3 Cdn. Chieft’n 8325 
Cdn. Dev. . 25545 
Cdn. 


wv 


Nana ep 2S 
w 
RR 


7100 
1500 


3.7: 
5. 
1. 


B ‘85 So 
9.35 : 
24.50 


105! 


.34 
30 
024 
4.00 
05 
.23 
1.63 
17 
05 
1.10 
38 


B.45'4 A.52 
88 

25.50 

4.00 


2.45 
1.15 


08! 
17 
61 
5.90 


1,02 
6.15 


17 
19 
1742 
81° 
Vv 
47 
41 
0342 
4.40 
.09 


So. Union .. 
Sparmac ,. 
Spooner .... 
Stanwell ... 
aSturgeon . 


990 
6000 
20000 
5741 


16 
19% 
19 
84 
B.06 


Texas Cal. .. 
Titan 
2Transfield .. 
Triad 


50 
40 
.03 
4.50 
09% 
B.23 
2.22 
B.17 
07% 
1.14 


Turner V. .. A.27 
United Oils . 2.11 
A.20 
07% 
1.10 
45 


33375 
nil 
1000 A 
12200 1 
4646 5 


w, Y 


24100 
19900 


2.18 


gWayne 
Wespac 
W’burne .... 13855 
W. Cdn, O&G 3250 

DOT 62 10800 
W. Decalta . 5320 

Do. B warr 3400 


11 


Cdn. 
Cdn, 
Cdn, 
Cdn. 
Do, 
Cdn. 
Cdn. 


1. 
9. 
4. 


~ 

Com ND a 
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00 
96 
3% 
65 
50 
60 
15 
05 
00 
50 


1 
1, 
3. 


Ex. G&O 8800 


F"tune 
H. Cr.. 
H’stead 
Husky 
warr. . 
W. Oil 
W'ston 


Canso Gas .. 
Canso Pet. . 


1500 
3000 
5962 
5142 
1540 
28368 
500 
nil 
600 


Unlisted Stocks 


(Compiled by Intercity Securities 
Corporation Limited.’ Toronto) 


July 


7, 1958 


Algoma C.&H.B. Rly. pfd 
Allens Toronto units 


Anglo Can, Tel. A 
Bowes Ltd. 1% 
Brinton | Peterboro 


pfd 


Carpet 


British America Assur. ... 


B. C. Sugar 
43° pf. 


B. C. Tel. 
Do 52% 


Bid Ask 


2.22 
0642 
37 

1.95 


13. 3% 14.00 


7.35 
1.58 
1.35 


3.70 


7.70 
1.99 
1.40 
B1.04 Al.18 
3.70 3.60 


7.05 
1.87 
1.40 
1.08 
3.60 


Vakville Wood 5%. pfd .. 
Paramount Oshawa Theat's 


Park Lawn Cemetery 

Pembroke Electric Lig 

Phillips Electrical 

Prairie Royalty Trusts . 

; Pridentia! Trust 

30.50 Reliance Pete A and B . 
Do pfd 


Rapid Grip & Batten o% ® 


W. L’holds 
W. Maygill . 
W WNaco.... 
W Warner. 
Y’ke Can. 
York Oils .. 
aalnitial. 
shown nil the figures are bid 


an: & funds. 
in 1957. 


=id 


=D 


ht .. 


QD 


nNerwonw 


tExtra paid in 1957. 
*Paid or declared in 1958. 


Ask 
72.00 


2.75 | 
so | 


39.00 
100.00 


105.00 


Robin Jones Whitman pfd. 
Royal Oak Dairy B . .. 
Sincennes McNaughton Line 
S.K.D, Mfg. 5% pfd 


PARKA wo Oma 


nil 
10500 
5900 
6500 
29500 
72500 
tLess than board lot. 
asked and latest sale. 


1.80 


O74 
12 
09 
4When 
§Paid 
eDividend deferred. 


Dividends 
(Continued from page 28) > 
This *Date 


pay- Date of 
— payable record 


15 Jun. 30 
15 Jun. 30 
1 Jul. 10 
Jul. 10 
Jul. 
Jun. 
Sep. 


Stanfields 
Do B ‘ 

Stanley Brock A. 
Do B 


A L 
30 Jul. 
15 Aug. 
10 Aug. 
40 Aug. 
1.125 Jul 
40 Oct. 


Steetley of C 


Sterling Trusts 18 


Derlak 4 
DesBarats .. 
Desjardins 45 
Desmont 1 
Despina 4; 
Destorada 1 
Dtorbelle 1 
Dom Expl 6 
Dom Mal 
Dorreen 
Dorian 
Drake Yk 
Dukel 
Duluth R L 
Dunford R 
Dunvegan 
Duomaltic 
Dupel 
Duport 
Dupresnoy 
Durham 
East Bay 
East Lunn 
Echo In 
El Bon 
Elmac 
Elora 
Empire G 
Erin K 
Ethel Cop 
Exp Nick 
Fab 
Farcroft 
Fatima 
Feld 
T’gami 29 
Fleetwd Yk 1 
Flerning 2 
Flicka 3 
Flin Flon 
Flobec 
Ftune Yk 
Forty F 
Frebert 


Nw 
oe -_ 


wv 
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Mills R L 
Mindustl 1 
Minedel 
Mining E 
Mirado 
Mogador 
Mohawk M 1 
Monpre 
Montgary 
Montco 
Moonlake 
Mt Keno 
Murmac 
Murky 
Murphy 
Murray M 23 
My-Ritt 1 
4 


~ 
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Nasco 
Net Mal 
(n) 15 
N Augarita 34 
New Brun 10 
N Dom Nic 2, 
N Faulk’m 25 
N Fontana 
N Formac 
N_ Insco 
N Lorie 
N Mal 
N Met 
N Redwood 
N Walcora 
Nickel L 
Nickel Off 
Nicoba 
Nipiron 
Nocana 
Norbeau 
Norcourt 
Norf'd P 
Normar 
N’seman N 4 
North Am. 
R.M. 


PH UNH UO e 
= ZS 


2. 


tome 


50 


J. G. KENDRICK 


i | Mr. Allan A. Magee, C.B.E., Q.C., Chair- 


| man of the Board of Directors of Zeller's 

Limited, has announced the election of Mr. 
James G. Kendrick as a Director ond the 
| President of the Company. He replaces 
Mr. George L. Cobb, whose resignation to 
accept the Presidency of S. H. Kress & 
Company was recently announced, Mr. 
Kendrick is forty-five years of age, and, 
since 1935, has been in the employ of 
W. T. Grant Company, a United States 
Variety Store Chain, with which Zellers 
limited is affiliated. Before becoming 
President of Zeller's Limited, he was the 
Manager of the W. T. Grant Company's 
Western Region, with Headquarters in Los 
Angeles, Collif. 


“Preferred Issues” 


BaBeSSSS. | 
: 83a33338 


Skyway Drive-In Theatres 

Sovereign Life (25% paid) 

an Fue] common ... 
Do. 

Summit Golf Club 

Sun Life Assurance 

Teleflex Limited 

Thorncliffe Park * 

Toronto & London Invests. 

Toronto Med. Arts Bidg. . 

Transportation Bid. Mont. 

Triarch Corp 

Union Can. Shares ..... ‘ 

Waterloo Mfg 

Waterloo Trust ° 

Westcoast Transmssion ... 

Western Assurance 

| Wood Alexander 6% pfd . 


Sun Life Ass. 
Supertest Pet. 
Do ord. 
Do 5% 
Tor.-Dom 
Union Gas 
Un, Fuel A .. 
Un. Keno 
Univ. Prod. pf ... 
Ventures Ltd. 
H, Walker-Good 
West. Grocerr A 
Do 7% pf .... 
West Plywood B. 
Westminster P. A. 
Do B 
Willson Stat 
Wool Combing 


uo 


15350 2.80 
4500 Jl 
1000 10 


Craigmont .. 
0744Crestaurum . 
6 Croinor ..... 
Q7%Crowpat .... 44600 .10 
1 Cryderman « a0 ns 
07%Cusco ....... 63500 .19 

D, E, F 
10%Dablon ..... 136 .15 
15 Daering ..... 26187 .17 11%Oka ... 
-12 D’Aragon ... 493700 30's . oa . é -114O’Leary .. 
.22%:Decoursey B. ‘9450 26 31 27 ¢ ; 13 Opemisca’ ee 
-10‘4Deer Horn .. re B.12% A.15 75 Opemiska ... 
.07%2D'Eldona ... 217482 .09 16 .09'3 10 Orchan 
46 Delnite $.02 . 1500 —s(57 58 57 10 Orenada .... 
Dickstone C. nil a A.10 19 Ormsby 


37 

18:75 = 15.50 

. I 
02 


18 


British Mtge. & Trust .... 
Brit. Nfld. Corp. (Brinco) 
Calgary .Power 41% pfd .. 
Can. Admiral Corp. 
Can. Canners “B” 
Can. Corp. Management .. 
Can. Crushed Stone 6% Pfd. 
Can. Delhi Oil 
Can. & Foreign Securities 
Can. General Insce 
Cawthra Apts. wh0d 
Chase, Dr. A W., ‘Com.. 
Colonial Steamships com.. 
Commercial Finance 
Commercial! Life 20% pd. . 
Concourse Bidg. units .. 
Do v.t. 


- 1.23 Oct. 
04 Jul. 
Jul 
Jul. 
Aug. 
Aug. 1 
.75 * Oct. 
Aug. 
Jul. 
Jul. 


-10'4Norvalie .... 
.014%4Nuclear .... 
14 Nudulama .. 


Sep. 
Jun. 
Jun, 
Jun, 
Jun, 
Jul. 
Sep. 
Jul. 
Jul. 
Jun, 
Jun. 20 
Jun, 13 
Jun, 13 
Jun, 20 
Jul. 11 
Jul. 11 
Jun, 30 
Jun. 30 
Jul. 2 
Do pfd Jul. 2)! 
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We have prepared a list of attractive Preferred Stock issues, giving 
In view of the 20% Tax Credit these 
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4.50 
25.00 
6.50 
6.50 





yields ranging around 5%. 
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issues today are attractive. 
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.06 Obalski ..... 
04 _Obaska oveee 


1 — 

"179808 
2050 

4100 

+ 207550 


20500 
5720 


8 
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We shall be glad to send you a copy of this list 
upon request. 


KIPPEN & COMPANY INC. 


Established 1922 
Investments 


MONTREAL 
607 St, James Street West 


05 Ogama 
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Croms. Life Insurance ... 
Debent. & Secs. 5% pfd .. 
Detroit Internat. Bridge .. 
Dom. Can. Gen. Insce. ... 
Dom. Linseed Oi) units .. 
Dover Industries 
Eastern 
Essex 
Do. pfd. 
Excelsior 
Goderich Elevator 
Granite Club 
Gt. Brit. & Can. Inv. com. 
Do pfd 
Great West Life 
Guar. N Amer. fully paid 
Do 20% u 
Halifax 
Halton & Peel ° 
Hees, Geo. H. $6.00 maa’: ee 
Hudson’s Bay Co. 
Humberstone Shoe 
Humber Amusement Pier: 
Industrial Life 
Industrial Mtge & Trust . 
Ingersol] Machine 4% pfd - 
Ingersoll Mach. & Tool B 
Jenkins Bros. 
Lambton Golf 
Lambton Loan Sarnia 
Loblaw Warrants 
London Can. my. $3.00 pid 
Do A 


London Life “Insurance 
Lord Simeoe Hotel A .... 
Do. Common ........+5: 
Manufacturers Life ...... 
Maritime Life . 
Meadowvale Develop. .... 
Monarch Life 90% Paid *. 
Morrow Screw & Nut — 


Mutual Finance a5 Paid. 


ee Life 35 
iaga 
Nor, Tel. pid. ...-.s-ceeeee 


~ 





4460 15.50 
«+. 666100 11 
- .1000 .03 


PCE Explor.. 

Pac Nickel . 
: Pamour P 
.044,Paramaque . 
.03'2Parbec . 
-37\4Pardee . 

16 Partridge . 
Pater . 
Patino o§.20 
Pato Con. *.20 
Paudash .... 
Paymaster .. 
Peerless .... 
Pend-Oreille 
Pennbec .... 
'24%Perron 
96 Pickle Cr. 
Pioneer G. 

$.12% ... 
Pitch Ore .. 
Pitt G. 
Placer *.25 . 
Porc. Prime 
Portage 
Powell R. 
Prem. Bord.. 
Preston §.08 


By Kippen & Co. Inc., 

Cons. Theatres B 
Do. 

Cuban Can. 
Dupuis Freres pfd. 
Guar. Co. of N. America. 
Hart Battery units 
Hudson's Bay Co, (new) . 
London Canadian A 
Maritime Tel. & Tel. ..... 
Mtl. C. & Dist. Svgs. Bk. 
New Brunswick Tel. .... 
N. S. Light ‘ = as 
Ont. & Que. R. 5% cap. stk. 1 
Prov. Bank of ton. 
Prudential Trust Co. 


— Telephone: UN. 6-2463 


3335 


t—U.S. funds. tExtra. 

*—The ex-dividend date is usually at 
least two ful) business days prior to the 
record date. : 

s—1 sh 3% noncum. redeem. 2nd pf., 
$1 par for ea. 2 cl. A or B shs, held. 

aa—Three ($10 par) pfd. shs. for ea. 
sh. held. Redeem Jul. 15, paid in lieu 
of 2 quart. divds. 


Bond Redemptions 
Bond Issues Rate Year Date Cal pr. 5 Bravtey STREIT & COMPANY 


*Brit. Amer. Oil Co, Ltd. 1957 Issue deb. . 
5%% "TT Aug. 1 106.51 
Cdn. West. Lumber Co. Ltd. ist Mtge. 
S.F. deb, ser. A 
4% '62 Aug. 1 102.00 


— 
- 


en 
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.06%2East Amph. . 
1.30 E. Mal. $.05 . 
1.40 E Sull. $e.15. 

07 Bast. Metals. 


328323383222323: Sk3 
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nil 
1500 
38310 
7500 
11500 
nil 
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.21\%Eureka 
.12 Fxplor. All. 
Fab. Met. 
Falconbridge 
1,00+*.10 . 
Fano ..ee.:. 
Faraday .... 
Do. warr. . 
Farnorth . 
Farw't Tung 
Fatima ..... 
(05'4F cderal 
“00% .00%Flin Flon . 
06 03 Fontana "45 . 
21 Forty-Four . 
Francoeur .. 


Beboess: 


2 
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pany 
Bakeries Ltd. .... 

1¢-~Gen._ Mfg *Macmillan & Bloede) Ltd 

14—Ansil Mines Ist mtge bds. 

14—Fundy Bay M. 4% ‘65 Sep. 1 2101.00 

14—North Cdn. Oils ....... s—Plus interest. 

15—Algoma Cent. & Hud. Bay *_All outstanding. 


lee Lead M. ‘Toronto 
-DrAregon BM. ...0-0.-c> Te REITMAN’S EXPANDS 
iechteee Urs a. aM. From Our Own Correspondent 
16—Pardec “ SAINT JOHN—Reitman’s (Can- 
17—B.C Packers ada) Ltd., Montreal, is entering | 
the Maritimes by opening a store | 
in the Oromocto, N.B., shopping | 
centre (FP, June 28). Reitman’s 
operates over 100 stores in Quebec 
and Ontario, specializing in ladies’ 
wear. 


MEMBERS: 


The Toronto Stock Exchange 
Canadian Stock Exchange 
Calgary Stock Exchange 
Winnipeg Grain Exchange 


80 Richmond St. W. EMpire 2-4211 
TORONTO, ONTARIO 
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0% Giant Mas. . 
425 Giant Yk, *.15 
30. Glacier ..... 
09 Glenn Ur, .. 


-14 Goldale ..... 
O7%Gold Crest . 


SRESSSERER8S8RS3SRSE=S 


eo 
RSs: 
ee 
Saass 


Queenston C. 
Quemont *°.30 
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16 Aug. 14—Dom. & 
31600 118% 118% 16 16 31 Radiore ..... 148400 69 9—Sheraton Corp. of Am. Boston 
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QUESTION: 


Were you told of this 
Boom TWO MONTHS IN ADVANCE? 


Answer: If you weren't, chances are you missed out on most of 
the big play. And if you have never read Mitchell’s bulletins 
before, read these eye-opening extracts from our recent bulletins. 
They speak for themselves. 

(from bulletin #952 of May 10, 1958) 


“Considering New York’s easy swing into new high ground 
during this past week, we expect the next few sessions to prompt 
a spate of bullish commentary based on the premise that a 
market which is capable of surging forward in the face of 
adverse earnings must still have an abundance of upward 
potential in reserve. This, you'll recall is precisely what these 
bulletins have been predicting for weeks — that the abrupt 
decline in earning power of major corporations would become 
only a secondary influence on stock prices and that speculative 
factors would become the primary determinant of future market 
prospects. The Dow Jones industrial average has already moved 
through the 460 area as anticipated — and even the currently 
deteriorating fundamentals of declining earnings, dividends, and 
assets will shortly be reversed to set the stage for a renewed 
assault on the DJI 500 level. And more important as far as 
we're concerned, as investors the world over trek with their 
dollars to the market place they will find all the lustre they could 
hope for in resource-rich Canadian stocks — with one of the 
most fantastic bull markets in history a distinct possibility in 
the Canadian market.” 

Question: So you called the Big Boom. Did you pick any of the 
big winners? 

Answer: Read on: Here’s what we said about New Hosco in 
bulletin 857 — “New Hosco is also starting to vibrate and stands 
as a good penny gamble on swings below 30 cents.” 

More recently, here’s how we followed it up (from bulletin 957 
of July 5/58): 

“The area of greatest speculative interest for lead and 
zinc prospects is Mattagami. As we write, this is being illus- 
trated by a most remarkable performance of New Hosco Mines. 
Opening up on Monday morning at 16 cents the stock closed 
at the end of the day at 45 cents. Tuesday was a holiday for 
Toronto traders, so within a half-hour after Wednesday's opening 
the pent-up buying for the stock carried prices to $1.20. Here, 
the bid backed away for a short period of time to 90 cents, but 
shortly thereafter earn, was again the dominant factor in 
moving prices to $1.35. Naturally, as always happens when a 
sensational performance is turned in by a penny stock, the 
rumor mills are kept busy. If we can believe only half of what 
we hear, and then for safety’s sake figure that only one-quarter 
of that is true, then the company has still struck the mother lode 
at Mattagami. This may well be so, since the original Mattagami 
syndicate proved up enough ore to make Noranda seriously 
consider the economics of putting a smelter on the property. The 
significance of this step can pethaps be better appreciated if you 
stop to consider that there is no lead and zinc smelter currently 
operating in the east, despite the number of deposits being 
worked there. And as for New Hosco even if its rumoured drill 
results are coming from drilling on Anaconda’s stockpile, the 
fact of the matter is that the company has struck it rich and 
the sky is the limit from here in.” 

Question: That's pretty powerful advice, isn’t it? 

Answer: It is. But you can see how it paid off — in spades 
Question: Only a few more questions. First: How did you know 
of this binge? 

Answer: Whenever interest in the stock market is as low as it 
was a few months ago and whenever public savings are rising 
at record rates as they were then, it’s only a matter of time 
before the stock promoters get the public to take the money 
out of banks and speculate with it. We reasoned that the 
deteriorating fundamentals of the New York market would 
divert a great deal of investment capital into the speculative 
prospects of Toronto. The whole works capped off in a 16 million 
share trading spree—the spree we called two months in advance. 
Question: Secondly: How did you know New Hosco would be 
the feature? 

Answer: Frankly, we didn’t. But we did realize that it was one 
of the dozen issues we were accumulating which had the poten- 
tial to move to dollars and spark the whole market. All we 
did was recommend it when it hit rock bottom — which is what 
we always do with any number of issues we’re always recom- 
mending either buying or selling. 

Question: Third: If I subscribe now, will I still be able to make 
money? 

Answer: Without a doubt. Right now our clients should be 
cashing in profits from the last binge, and we’re looking over 
the field for the next group of issues to take off. If you start in 
here, you'll be in.on the bottom and right in step with our 
older clients. Serid $5 for a_ six week trial subscription to 
MITCHELL OF CANADA INC., 1420 GENESEE BLDG., 
BUFFALO 2, N.Y. 


A A Matter of Technique 


> —— July 12, 1958 


Technical Group Is Kingpin ' Steep Rock 


Of New Hirshhorn Mine Plans 


| Joe Hirshhorn, the fabulous 
financier of Canadian mining 
ventures, is rapidly building up 
a new organization after selling 


| all his mineral interests to the | 


| Rio Tinto Group just over two 
| years ago. 

Key to his successful backing 
of the Blind River area uranium 


as Technical Mine Consultants, 
| managed by Franc Joubin, the 
geologist-engineer who found 
the uranium. TMC provided the 
| mining know-how as Hirshhorn 
raised the money for 
| companies, 

Technical Mine Consultants 
was absorbed into Rio Tinto 
Mining of Canada and is part 
of the exploration end of the 
Rio Tinto group in Canada. 
| This week it was revealed 
| that Hirshhorn was pulling to- 
gether a group of geologists and 
engineers into a new service or- 
| ganization — Internationa! Mine 
Services. 

With some 10: mining profes- 
| sionals on its staff, International 
| Mine Services will provide the 
| management and expert knowl- 
| edge for Hirshhorn-backed min- 
|ing ventures. 

For about a year, Hirshhorn 
j}has been working quietly on 
| large-scale exploration efforts 





| across Canada. Now these ven- | 


| tures need an integrated staff to 
| handle their activities, 

First of the new Hitrshhorn- 
backed exploration gambles that 
IMS will concentrate on are: 


@ Parmlee Mining Co., a new | 
| public company growing out of | 
a private syndicate that is con- | 


ducting a daring experiment in 


mineral exploration over a vast | 


| part of Manitoba and Saskat- 
chewan (FP, Jan. 25). 


e Panther International Mining | 


Co., which reports two iron de- 
posits already in its probe of 
| an extensive area of northwest- 
ern Ontario (FP, June 14). 
e Place Gas & Oil which is 
drilling 10 wells this season on 
acreage held in Lake Erie as it 
searches for gas. 

Parmlee is the latest of 
| Hirshhorn-backed syndicates to 
raise money publicly. This com- 
pany will obtain some $175,000 
through sale of shares and ‘ex- 
pects to spend some $100,000 
| this year on further exploration 
of the 828,900 acres of reserva- 


| 
| 
| 
| 


_ How Cronenberg Picks 
the Major Moves Like 
New Hosco and Halliwell 


Some people say the Syrians invented it to out-trade the ancient Egyptians in 
their own grain markets. But wherever the technique came from, we're the 
people who rarified it for use in the volatile Canadian market — which many 


traders thought could never be accurately charted. 


Of course, we couldn’t have foreseen the magnitude of New Hosco’s 
run when we picked it off-our charts at 10 to 15 cents last Decem- 
ber — but we were bullish enough about its base formation to push 
its purchase for two weeks in a row. And when our clients received 
their instructions on Monday, they were told to sell only half their 
stock—which took them out of some of it at $5, and left then with 


the rest at prices as high as $7.20. 


We picked Consolidated Halliwell off the charts the same way two months 
later at 28. At 30 we pushed again because it looked due to break out. At 55-60, 
we took a breather and awaited a reaction to sort weak from strong buyers 
following what showed on our charts as a minor distribution, A week ago 
Monday, however, our clients received instructions to buy it again — and saw 
it dip subsequently to 42 cents. Three sessions later it had again moved in 
excess of 100 percent — giving our short-term traders two 100-percent moves 
in the stock in two months, and giving our longer-term traders a 200 percent 


gain during the same interval. 


Substituting Selectivity 
for Shotgun Tactics 


f 


f course, the key feature of this Syrian approach.to the charting of stocks 


is the high degree of selectivity it permits. When we were recommending 
New Hosco during December’s lows we suggested the purchase of only five 
issues outside of the gold group —in which we were busy making two 100- 
percent gains and a variety of other substantial profits. Of these five non- 
gold issues, New Hosco has made us over 5,000 percent, three others (includ- 
ing Jacobus at 80 cents) have made us profits of better than 100 percent; and 
the. fifth is up 50 percent despite the fact that it is still building its base of 


accumulation. 


What was it the Syrians had that very few of us since have had? 
Simply a way of comparing the construction of a market run to 
the erection of a building — plotting the strength’ of the foundation 
in terms of the potential heigt.t of the superstructure, and plotting 
the magnitude of roof constructions in terms of possible set-backs. 


This type of analysis was what got us out of many of the golds — like 
Cochenour at $3.10 — while many analysts were still fundamentally bullish. 
This also is the type of analysis which let us catch Halliwell right on the but- 
ton for a second 100-percent gain at a time when many fundamentalists had 


turned mistakenly bearish on copper. 


Possibly this is also a type of analysis 
you would like to follow for a few weeks 
—to see for yourself that future events 
even in the wild Canadian market do 
cast their shadows before them when 
preliminary trading action is properly 
interpreted. We charge $5 for an eight- 
week trial subscription to our weekly 
Canadian reports. 


4163 Penobscot Building, 
Detroit 26, Michigan 


| finds was an organization known | 


public | 


tions held in Manitoba. 
received a six-month extension 
of its term of reservation from 
the Manitoba Government. 
Airborne magnetometer and 
electromagnetic surveys indi- 
cated more than 200 anomalies 
worth further checking on the 
ground. Parmlee has checked 
52, drilled 19 and is planning to 


drill another 30 anomalies. So} 


far no economic deposits of ore 
have been found although drill- 
ing did indicate promising min- 
eralization. 

The company also has ground 
in Saskatchewan adjoining its 
Manitoba reservations and has 


It has! 


three surface parties checking 
promising areas. 

Panther International will 
have six crews following up on 
the ground this summer on its 
1,309 claims in the area between 
Nakina and Armstrong, Ont., 
north of the main CNR line and 
about 150 miles north of the 
Lake Superior. 

Place Gas this week had two 
wells on its Lake Erie acreage 
offsetting holdings of Long 
Point Gas & Oil. Place hold- 
ings cover 206 square niiles 
extending for about 180 miles 


| along the north shore of Lake 


Erie. 


Placer Development Net 


Consolidated net profit of 
Placer Development is estim- 
ated at $2.5 million, equal to 
97c a share for year ended 


| April 30. 


This is a 30°, decline from 
net profit of $3,599,000 equal 
to $1.39 per share the p-evious 
year. 

Production and profit details 
for recent periods of Placer sub- 
sidiaries: , 


Pato Gold 


Consolidated 


| Dredging had estimated net pro- | 


fit of $500,000 equal to 14c a 


a share for three months ended | 


March 3i this year. Although 


| this compares with same amount 
for first quarter last year, this | 
will not| 


average profit rate 
likely’ be maintained 
1958, officials say. 
Because of a fluctuating ex- 
change position in Colombia, es- 


through 


timated net could be subject 


to further adjustment. 


Production details for the two | 


quarters: 
—Three Months to March 31— 
1958 1957 
6,479,000 6,203,000 
36,750 30,220 
$1,286,250, $1,057,700 


Value per yd. .. 19.856 17.05¢ 

Bulolo Gold Dredging dredged 
1,198,500 yd. in three-month 
period ended Feb. 28 this year, 
down from 1,656,900 yd. in the 
same period of 1957, 

Only one dredge was operat- 
ing in the 1958 period as against 
two in 1957. 

Value in the latest period de- 
clined to $112,315 from $474,- 
775 (U. S. $35 per oz. gold) and 


Yardage 
Oz. gold 
Total valve 


value per yd. was down from | 


Unlisted Mines & Oils 
(Compiled from Quotations by G,. E. 
Leslie & Co., Montreal) 

July 7, 1958. 

Stock Bid Off. Stock Bid Off. 
Absam 5 10 Murray M 23 26 
Aconic 55 65 Mill Cop 15 17 
Do vtec 47 53 Nat Mal 15 20 
Amer Chib 38 43 Nipiron 13 15 
Arnora 1 Norvex 60 70 

Assoc Dev 5 Norbeau 45 
Atlas Chib 5 Nordeau 20 
Bald Mtn 11 Oklend 
Baraca 12 Pascalis 
Belmont 5 Provincial 
Bros’n Ch 10 Quedon 
Big Nell 10 Quejo 
Cdn Javin 14 Rand Mal 
Cent Mn 1.75 ; Roberval 66 
Dadson 5 Roxton 41 
Elwood M .. 2 St Jude 
Flicka d Scott Chib 2 
Garland Selby Mng 5 
Glencona St Roberts 
Hastings 5: Starlight 10 
Independt Tamara 12 
Kenmac q Tarpoint 1h 
Lun-Echo 20 Trepan M 
Lyndvue 15 Valmont 37 
Main Oka 17 Wm Leys 4 
Martin B 6 Young D 16 
singin “ is " 
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SINGER APPOINTS NATIONAL 
"DIRECTOR OF S 


rs 


- Vibe bo 


oa naa ntinnananes 


E. J. DesROCHES 


has been appointed to the newly created 
post of National Director of Sales for the 
Singer Sewing Machine Company in Can- 
ada. Singer's Canadian retail activities 
had formerly been supervised from the 
United States but will now be under one 
all-Canada operation directed by Mr. 
DesRoches. He will supervise the retail 
sales activities of opproximately 185 
Singer Sewing. Centers across Canada 
| manned by more than 1800 sales em- 
ployees. The appointment of P. B. Bourget 
| of Thurso, P.Q. os General Manager of 
Singer's manufacturing operations in Con- 
odo was announced last April. 


Mr. DesRoches will operate from the 


new National Sales Headquarters in Oak- | 
ville, Ontario, which will be completed in | 


September. All sales, accounting and col- 


| lection functions will be under his supér- | 


| vision. 
Born in Lofontaine, Ontario, Mr. Des- 


| Roches joined the Singer Organization in | 


| 1931. Thereafter he managed Singer 
Shops in London and Sarnia. He became o 

| District Manager in Western Ontario in 

| 1933 and a Sales Supervisor for the To- 

| ronto area in 1939. Subsequently trans- 

ferred to Winnipeg, he was appointed 
General Agent there in 1952. 

H. T. Reed who was formerly Assistan! 
in the area has been appointed to succeed 
Mr. DesRoches in charge of soles in West- 
ern Canada. ‘ 





Drops 30% to 97e Share 


28.65c to. 9.37c. 

Lower output is also reflected 
in production figures for the 
nine-month period ended Feb. 
28, Details: 


—Nine Months to Feb. 28— 
1958 1957 
4,273,900 6,324,500 
20,524 39,501 
$718,340 


Value per yd. .... 16.81¢ 


| from which will be recovered | 
| 5,500 tons of high-grade materi- | 
al expected to run around 58% | 


$1,382,535 | 
21.86c | 


Canadian Exploration had es- | 


timated net profit of $1,117,400 
in 12-month period ended April 
30, down from $1,672,300 the 
previous year. 

The company is participating 
with Noranda Mines and MclIn- 
tyre Porcupine Mines on an 
equal basis in an option on the 
Mattagami Syndicate’s original 


| next season when rail and other | 


zinc find in northwestern Que- | 


| bec. A program of further drill- 


ing, sampling and metallurgical 
work costing about $400,000 is 
planned. 

Canadian Exploration is to 


carry out further exploration of | 


the Craigmont. Mines property 

in 'B, 
Comparative 

two years: 


results for the 


Year Ended April 30-—— 

1958 1957 
Est. oper. profit .... 
Explor, exp. 367,000 
Deprec. depiet. .. 800,000 
Taxes e 725,800 
Est. net profit 1,117,400 


202,500 
1,341,400 
754,800 


valued at $1,306,424 in 


year 


ended April 30, down from $1,- | 
672,295 the previous year. Oil} 


| 


$3,010,200 $3,971,000 | 


1,672,300 | 
Coronet Oil Co.’s ouput was | 


production amounted to 428,287 | 


bbl. as against 565,370 bbl. the 
previous year. 


° 
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ROSAR KEY FORMULAS 
PICKED NEW HOSCO 
BEFORE 4700% RISE 


Of course we refer to the spectacular advance in this stock 
from the 1958 low of 13 cents to over $7.00 early this week. 


will boost its Position in cur- New Hosco was picked by the formulas of the Rosar Specu- 
rently more competitive iron | lative Profit Plan at 14% cents — as were many other penny 


ore markets, . ; ‘ : ; 
This is a $2,250,000 ore-im- | ok in which PROFITS ARE ACCRUING with each price 
advance. 


provement plant which could | 
place Steep Rock in the fore- | 
front of suppliers of tailor-| 
made ores, now in growing de- | 
mand among steelmakers. 

First Canadian plant of its | 
kind, the unit has capacity of | 
7,000 tons of crude feed daily | 


Operates 
New Plant 


Steep Rock Iron Mines has | 
brought into production the| 
first of two plants which it hopes | 


| 


What is more important, the application of the SELLING 
FORMULAS of the Plan will result in turning a large part of 
these “paper profits” into CASH! 


The Speculative Profit Plan was designed to provide orderly 
procedures for trading in penny stocks. It has been tested and 
verified and is proving profitable to many of our subscribe?s. 


YOU may have the Key Formulas which picked New Hosco 
BEFORE the advance got under way and which have already 
set SELLING LEVELS calculated to CAPTURE THE 
PROFITS which are building up. Simply fill in the coupon 
and return with your remittance. 


iron and 6% silica. 

It produces a coarse product | 
for blast furnace use and a fine, | 
especially suited for blending. 

It will make available ores | 
custom - blended to buyer ;ce- | 
quirements, while retaining ad- 
vantage of direct-shipping ores, | 
officials report. 

The plant will serve the Er- | 
rington underground mine, | 
utilize all ore-bearing material 
including substantial tonnages | 
previously discarded as waste. | 

After a two-week tuneup 
period, the new plant will go| 
into regular production. 

Another plant for the Hogarth 
mine, chiefly to handle material 
from the flanks of the orebody, | 
will be completed this year but | 
is not expected to operate until | 


Rosar Canadian Marketrend Surveys Limited, 
67 Yonge St., Toronto 1, Canada 


Send me the Speculative Profif Plan and the Rosor Reports for the next 


three months at the special new reader rate of five dollars which | am 
enclosing. 


NAME 


ADDRESS 
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STORY OF COPPER PRICES 1953-1958 


Jase Draper Dobie 


July Blue Book 
services are complete. | &? Company Ltd. 
DOME MINES had gross pro- a 
duction for May of $493,925 from 
59,900 tons milled. This compares | 
with production of $482,839 in 
April and $485,181 for May 1957. 


THE TORONTO STOCK EXCHANGE 


25 ADELAIDE W., TORONTO @ EMPIRE 3-917! 
SUDBURY « WINDSOR « NORTH BAY « ST. CATHARINES « PORT COLBORNE « LONDON 


CONTINENTAL 
DURCES LIMITED e ¢« » e 


Holds wide diversified interests in Canada’s mineral 
wealth, financing, management and development 


TORONTO OFFICE: 


ROOM 347, 12 RICHMOND STREET EAST 
TORONTO |, ONTARIO 


VANCOUVER OFFICE: 


1158 MELVILLE STREET 
VANCOUVER 5, B.C. 


Key material for a key industry! 


These Unifin R.C.P. (Removable Cover Plate) Woter 
Cooling Coils were installed more thon 15 years 
ogo ct Atlos Steels limited, Welland, Ontario, to 
cool the motor generator sets supplying power to 


the main rolling mills. 


% THE ONLY INTEGRAL FINNED TUBE. Patented in Conodo and patents pending. =. 


The majority of the electrical equipment installed in recent years to drive new 
rolling equipment in Canadian steel mills is cooled by Unifin Cooling Coils, 
The basic component of these blast coils is Unifin “Copperline” finned tubing 
—c copper tube encased in an integrally-finned aluminum tube. 

Compored with all types of finned tubing on which the fins are mechanically 
bonded to the tube, Unifin’s unique structure (the fins are pressed out from 
the metal of the tube wall itself) offers superior heat transfer, longer life, 
and reduced maintenance. 

For heating, cooling, and drying applications—and in fact for heat tronsfer 
applications. of all kinds—it is almost certain that: Unifin could prove of 
benefit to you. Why not talk over your problem with a Unifin engineer? 
Write to:— 


Unitin Tube— 


LONDON, CANADA 


Manufactured os Wolverine Trufin® in the United States by Wolverine Tube. “Registered U.S. Patent Office. 





PAY LESS 
INCOME TAX 


while you build 
greater financial 
security through 


The CLARE . WHITE 
M-A:F' 


is the new president and chief 


operating officer of Ungava 


“PERSONAL 
RETIREMENT 
PLAN’”’ 


Iron Ores Co., the giant com- 
plex of U. S., Canadian and 
German firms pulled together 
by Cyrus: Eaton to develop 


vast low-grade iron deposits 


@ MAF — Mutual Accumu- 
lating Fund — is Canada’s 
first and largest Com- 
pound Cumulative Mutual 
Fund investing in a select 
list of Canadian “growth” 


on northern Canada, 
White was general manager 
the United Keno Hill Mines 
the Yukon. 


at Ungava Bay. An authority 
Mr. 


of 
in 


companies. 


- MAIL THIS ADVERTISEMENT with your 
fname and address to the nearest 
Investment Dealer listed below. 
He will send you full particulars on 
the “Personal Retirement Plan” and 
how investments therein may be made 
in lump sums or under the conveni- 
ent Estate Plan with scheduled 
payments as low as $12.50 per month. 


F.J. BRENNAN & COMPANY(N.S.)LTD. 
481 Barrington St. - - Halifax 
Royal Bank Bldg. - - - - Sydney 
F. J. BRENNAN & COMPANY LTD. 

85 Prince William - - Sait John 
779 Main St. - - + + - Moncton 
323 Queen St. - - Fredericton 
142 Richmond - + Charlottetown 
STANBURY & COMPANY LIMITED 
92 Prince William Saint John 
180 Hollis St. + + Halifax 
12 Portland St. - + - Dartmouth 
130 George St. - - New Glasgow 
McCUAIG BROS. & CO. LTD. 
276 St. James St. W. - 
46 Elgin St. - - - + = 
R. A. DALY & COMPANY LTD. 

2237 Yonge St. - + + + Toronto 
44 King St. W. - Toronto 
38 Peter St. S. Orillia 
137 Lochiel St. Sarnia 
414 St. James St. W. Montreal 


OSLER, HAMMOND & NANTON LTD. 

255 Bay St. Toronto 
Main & Portage Winnipeg 
1727 Searth St. Regina 
302 C.P.R. Bldg. = + + Saskatoon 
512 8th Ave. W. - + + - Calgary 
717 W. Pender St. - + - Vancouver 


THE WESTERN CITY COMPANY LTD. 
544 Howe St. + + + + Vancouver 


aS ae 


Montreal 
Ottawa 
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Do it now! 
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‘Taureanis 
Drifting . 


In Ore 


| Drifting has returned contin- 
uous values for 348 ft. since the 
first ore shoot to the south on 
|the 2nd level was entered at 
|the Taurcanis Mines gold pros- 
pect in the Yellowknife area. 
The next seven drift rounds 
“look like ore’ with latest two 
rounds showing visible gold over 
drift width of 6 ft.,’officials re- 





| tional length of 60 ft. 

| Taurcanis exploration is being 
financed by a team of Consoli- 
| dated Discovery and New Dick- 
enson interests. 

The 348-ft. length averages 
.73 oz. gold over sampled width 
lof 4 ft. True width will average 
about 4.5 ft. as vein is partly in 
| the drift wall for 80 ft. 

Drifting north of shaft on the 
| 2nd level is entering the 3rd ore 

shoot with visible gold showing 
in face of latest drift round. 

In June, three drift crews 
| completed 636 ft.:of lateral work 
on the 2nd level at 325-ft. depth. 
| A ventilation raise from the 2nd 





|level south will: be started 


shortly. 


There is’ some 650 ft. to go 


e|south on the 2nd level before 


drifting reaches the best ore 
shoot indicated by surface drill- 
ing (1.84 oz. over 5.8 ft. for a 
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Taking Steck 


What's going on in the mining and 
oil markets — the facts and rumors. 


By RAY MAGLADRY 
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~~ |Rankin 


Nérth Rankin Nickel Mines had 
a record June production value 
of $209,346 from output of 2,035.8 
tons of concentrates. 

Contained in the concentrates | 


were 565,311 lb. nickel averaging 
13.80% and 114,874 lb. copper 


There is still uncertainty in copper markets, especially out- | averaging 2.82%, officials report. 


| side the U. S. 
backs in production, the apparent end of the liquidation of 
inventories. 

But some sources outside the ,U. S. point out: the reimposed 


| 


Total stockpile at end of June 


Optimists place weight on the U. S. stockpiling plans, cut- | contained 2,966,633 lb. nickel and 


739,347 lb. copper. 


Production of concentrates in 
the last week of June had content 


|U. S. tariff of 1.7c¢ lb. is a bearish factor, so is the still-weak sta- | Of 164,346 lb. nickel and 33,471 lb. 
| tistical position of the metal and the uncertain business outlook copper. The mill treated 1,883 tons | 


for the rest of this year. 


Leading copper issues have partially regained positions lost in | 


the iate-1957 slump, but recently have been trading in narrow | 


ranges. 
Fnd Year 
19357 Aro 
$s s 


105%——— 
Low 


Mining Corp 3 98 16.50 
Noranda 35.75 49 
Normetal 2.65 2.6f 4.15 

|} Qpemiska .coscecsenes 7 3.4 11.25 

|} Quemont ..... evevcesde 9. y 13.25 

| 
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Speculative interest boils in lower-priced mining issues, 
sparked by New Hosco with a score of Mattagami stocks in 
the trail. 

The activity spreads through most of the mines list, pepping 
speculative situations that have been sluggish for several months. 


Consolidated Halliwell plows ahead from 48c to top at 95c, 
} 


port. This represents an addi-| 


settles around 62c. Company reports copper intersection in a 
drill hole on its Haiti property. 


Belleterre Quebec climbs to $2 from a recent $1.65. and 
Prospectors Airways moves from $1 to $1.11. Both companies 
have active exploration programs going, are working uranium- 
gold prospects in the Kipawa area of Quebec. 

7 7 + 

Another cutback in production by International Nickel brings 
mild selling pressure into the stock, Cutback is to be 20%, will 
reduce output to 200 million tons yearly rate compared with 290 
million ton rate last. year. Inco eases from $75% to $73%. 

Nipissing Mines, in which Patino interests now have substan- 
tial holdings, plans to build up reserves at Ore Knob, North 
Carolina, property where milling rate averaged 415 tons daily 
for first five months. Nipissing at $1.85 is unchanged from a 
week ago. 

* 7” * 

Farwest Tungsten, active because of its Mattagami holdings, is 
suspended from trading on the Toronto Stock Exchange for two- 
week period ending July 23 for alleged failure to disclose purchase 
of shares of Bethlehem Copper. Farwest at 16!2c compares with 
a recent 1942c. 

Gaitwin Explorations is suspended from trading on Toronto 
Stock Exchange, pending receipt 6f answers to inquiries directed 
to the company by TSE officials. Gaitwin trades at 10%ec 
on suspension compared with a recent 9c. Range this year was 
4'%c to 13c. 
~ 7 * + 

ON THE OIL AND GAS FRONT — Very little speculative 
interest from penny mines spills over into the junior oil list. 

Two U. K. favorites, Central-Del Rio and Triad Oil show brief 
gains. Central moves from $8.20 to $8.60, settles at $8.50 and 
Triad edges to $4.50 from $4.40. Consolidated Mic Mac, a recent 
favorite, bounces ahead from around $3.50 to $4, eases back to 
$3.60. 

Canadian Atlantic shares move sharply from $4.95 to $5.85 
as directors accept takeover offer of Pacific Petroleums on basis 
of one Pacific share for each three Atlantic shares. Deal is sub- 
ject to shareholder approval. Pacific is quiet at $18. 


Here’s U. S. Aid Program : 


| 


of ore in that period, averaging | 
5.27% nickel and 1.02% copper. | 


AERO MINING shareholders | 
July 11 will consider a share-for- | 
share exchange offer made by| 
Chess Mining Corp., which is con- | 


{trolled by Consolidated Mogul 


‘length of 300 ft.). 


PATRICK HARRISON 


& COMPANY LIMITED 
MINING CONTRACTORS 


Specialists in 


ROCK AND EARTH EXCAVATION 
SHAFTS — TUNNELS — OPEN PITS . 
Plant and Equipment Supplied 
on contract and rental basis. 
HEAD OFFICE 
NORANDA - QUEBEC 
P.O. Box 370 
Telephone Noranda — Roger 2-3581 


Call on us for 
quotations 


CANADI FO ASTER 
WHAT DO YOU LIKE? 


SHORT TERM TRADING IN THE PENNIES 

“What could have been easier than your recommendation to 
buy International Ranwick near 23c in April. I bought and 
little more than 60 days later I had a 100% gain.” 


MEDIUM TERM TRADING IN THE PENNIES 


“The way you handled Area met with my complete satisfac- 
tion, Buying at 55c in February and. moving out for better 
than 100% 


E 


profits in May is all anyone could ask for.’ 


SHORT TERM TRADING IN THE LOW DOLLARS 


“I'm a short term trader and your suggestion to buy Fargo 
was timely. I was able to buy in early April at $5.40 and 5 
weeks later I sold for $1.50 per share profit.” 


MEDIUM TERM TRADING IN THE LOW DOLLARS 


“I bought Consolidated Mic Mac in. March at $2.50 as you 
suggested and just took my profit of 50%. Just thought you'd 
like to know I appreciate this type of guidance. It may go 
higher but I'm satisfied. Please renew for 1 year.” 


SHORT TERM TRADING IN THE HIGH DOLLARS 


“My preference is quick profits in the higher price stocks. 
Your recommendation to buy Distillers-Seagrams at $26.50 in 
May before it moved to $29.50 in June is exactly what I like.” 


MEDIUM TERM TRADING IN THE HIGH DOLLARS 


“A brief note to say thanks for the Algoma recommendation. 
I bought in February at $23 and just recently. sold at $30.” 


LONG TERM TRADING IN THE HIGH DOLLARS 
“I've been with you 9 months now and it is gratifying to see 
the four stocks I purchased on your recommendations doing 
so well. Argus is up to $21 from $13.50, Traders Finance iss 
up to $40 from $34, Industrial Acceptance has gained’ to $35 
from $26, and Steel Company of Canada has added $14. Find 
enclosed my renéwal for one year.” 


INDIVIDUAL ASSISTANCE ae 


“Your appraisal of my 7 ‘problem stocks’ has ‘been rewarding. 
I sold the 3 you said should go down and purchased more of 
the 4 you said should go up. It looks like you may be wrong 
on 1 of the 3 I sold but I'm still 300% better off than I would 
have. been without the individual help you've given’ me. 
You've gained a lifetime reader.” 
We believe a 60 day trial to our weekly bulletin will let you 
- prove to yourself the true value of our service. The advisory 
names stocks to buy; suggests how much to pay; 
suggests when to sell; explains why these moves should be 
made. The information section keeps you up to date on impor- 
tant explorations and developments, underwritings and options, 
corporate decisions and other significant facts. And if you 
own or are thinking about buying any Canadian stocks you're 
not sure about — we'll appraise them for you and offer our 
opinion on their future trading prospects. There is no addi- 
ac —- for this service to - oe — including 
Trials. ou may names “problem stocks” our 
first letter to us.) ache 


A 60-day trial costs $5 {$5.50 airmail). Our yearly fee is $33 
service only); $40 (full 8-page weekly bulletin). Racrese the 
, 231 Examiner Bidg,, Calgary, Alberta, 


(advisory 
Canadian 


For Minerals 


WASHINGTON — The U. S. 


program of subsidies, stockpiles | 


and bonuses for the mineral in- 
dustry expected to obtain 
Senate approval, but will likely 
encounter opposition in the 
House of Representatives. 

The extensive subsidy pro- 
_gram is the reply of the Eisen- 
hower , administration. to de- 
mands from the U. S. mining 
industry for higher tariff bar- 
riers. 

It extends for five years and 
covers lead, zinc, copper, acid 
grade fluorspar, tungsten, beryl, 

| chromite 
talum. 

| Here is how it stands after 
several changes and com- 
promises. 

Lead and zinc — the U. S. 
government will pay producers 
the difference between the mar- 
| ket price and-1514c lb. on a total 
of 350,000 tons of lead sold 
yearly. 

Producers will get the differ- 


is 


and 131%c lb. on 550,000 tons of 
zinc ‘sold annually. 

| In no case, however, will the 
| government pay more than a 
4c lb. subsidy. 

These figures, as okayed by 
ithe Senate Interior Committee, 
are %4c higher than originally 
| proposed. And the bill now pro- 
poses a maximum federal sub- 
sidy of 4c although the adminis- 
tration originally wanted 3%s8c 
maximum for lead and 2'%4c 
maximum for zinc. 

A special bonus for small pro- 
ducers also provides for the 





Government to pay the differ-| 


lence between the market price 
rand 17c lb. for lead and 14'6c 
| lb. for zine on the first 500 tons 
sold in each quarter by a pro- 
ducer. 


A stockpiling scheme for lead | 


and columbium-tan- | 


'ence between the market price. 


Industry 


1 and hurts foreign producers, in- | 


cluding Canada. * 

Tungsten—The U."S. govern- 
ment will pay the difference be- 
tween the market price and $36 
a short ton unit. 


A ceiling of $18 per ton for | 


the subsidy is set, along with a 
maximum of 375,000 tons. 

Any producer who sells less 
than 250 tons a quarter will get 
a bonus of $4 a ton. 

Acid grade fluorspar — 
government will pay the differ- 
ence ‘between the market price 


and $53 a short ton, with a $13 | 


a ton maximum subsidy. 
The maximum government 
purchase would be 180,000 tons. 


Ormsby. Plans 
Drill 2 Areas 


Ormsby Mines plans to drill 
properties in the Yellowknife area 
and at Mattagami Lake, Que., 
President J. C. Byrne says. 

Drills will test a 1,500-ft. phyl- 
lite zone on Ormsby ground ad- 
joining the property of Consoli- 
dated Discovery Yellowknife 
Mines. The zone occurs along the 
same fault as the orebody at Dis- 
covery, Mr. Byrne says. 
Equipment will be moved to the 
| property next week. The company 
will also investigate a prospect in 
the Mt. Freegold area of the 
| Yukon. ¥ 
| At Mattagami, Ormsby holds 
three groups and has staking in- 
terests with other companies in 
another two groups of claims, Mr. 
| Byrne says. 
| One group, in Daniel Twp., is 
ito be drilled shortly following 
survey work. Drilling is also to be 
done on a group, in which com- 
jpany has a 20% interest, ‘three 
jmiles north of the Mattagami 
Syndicate orebody. Radiore Uran- 
|ium Mines, with a 70% interest, is 
|to direct work on this prospect. 


land zine was rejected ‘by the 


| Senate Committee. 


Copper — a stockpiling pro-| 


gram up to 150,000 short tons 
| for one year for market prices 
up to 27c lb. The government is 
to buy only domestically-mined 
| copper. ay 

Although this is the only pro- 


gram for copper in the bill, on | 


July 1,t 1. Ib. ft ia 2, 200,000 at 35¢ to April 2 
| Jan. 2, , : 
he 7¢ 3 n a o pr 


per imports, suspended for 


many years, went back into | 
effect (FP July 5). This conse-| 
quently helps the U. S. industry, | 


Worth Noting 


Financing agreements and changes In financing 
deals, major chenges in capital, filing state- 
ments are listed as reported by the Toronto and 
Montreal exchanges, Ontario Securities Com- 
| mission. 


JUPITER OILS, TSE filing statement, 
purchase of half interest in leases covering 
61,950 acres in Utah and Colorado from 
Entrada Oil & Gas. 

QUEBEC ASCOT COPTER CORP., un- 
| derwriting of 400,000 shares at 20c; options 
on 200,000 at 25e to Oct. 2, 200,000 at 30c to 


CONCOR-CHIBOUGAMAL MINES op- 
tions extended so that 116,484 shares at 30c 
payable Aug. 19, 200,000 at 35c by Nov. 19 
and 100,000 at 40c by Feb. 19. 

a MINES sold 200,000 shares 
a . 


The | 





— 


Mining Corp. 
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ANNOUNCEMENT 


A. H. DINGMAN H. PEERS 


R. W. ATKINSON, President of Allied Chemical Canada, Ltd., 


announces four key executive sales appointments, effective 
immediately. They are: A. H. DINGMAN, Director of Sales, 
Brunner »Mond Products, formerly Director of Sales, Brunner 
Mond Canada, itd.; H. PEERS, Director of Sales, National 
Aniline Products, formerly Sales Manager, National Aniline & 
Chemical Company, Ltd.; C. R. BURROWS, Director of Sales, 


. 


Cc. R. BURROWS W. H. ROBINSON 


Nichols Products, formerly Toronto Sales Manager, Nichols 
Chemical Company, Lid., and W. H. ROBINSON, Director of 
Sales, Barrett Products, formerly Assistant to the Vice-President, 
The Barrett Company, Ltd. All four bring to their new positions 
o wealth of experience acquired during many years. with 
the various companies, extremely valuable to clients of Allied 
Chemical Canada, Ltd. 


PLYMOUTH 
HAS 
THE 


HERE'S THE PROOF! Of all leading makes built in 
Canada, only Plymouth gives you lowest prices 
and these outstanding, years-ahead features! 


e Check the value Plymouth offers with its Torsion- 
AIRE Ride. It doesn’t cost a cent extra, yet it 


surpasses ride systems that cost 


other cars! 


up to $150 extra on 


e Check the value Plymouth offers with its optional 
push-button automatic drive—lowest priced car of 
all with this advanced feature! 


e Check the value Plymouth offers with its Total- 
Contact brakes, the most advanced on any low- 


priced car! 


e Check the value Plymouth offers with either the 
big, silky-smooth “313” V-8 or newly improved, 
extra-thrifty Six! 

e Check the value Plymouth offers with the biggest 
windshield, biggest wipers, and biggest trunk in the 


low-price field! 


e Check the value Plymouth offers with 21 models 
all priced lower than comparable models of other 
leading Canadian cars! 


e Check the value Plymouth offers in money-saving 
trade-in allowances—highest of the year, right now, 
on any new Plymouth you choose! 


Chrysler Corporation of Canada, Limited 


_ Check Plymouth now! You'll 
never buy more... for less! 


to the highest standards of 
automotive craftsmanship 


YOUR CHRYSLER-PLYMOUTH-FARGO DEALER INVITES YOU TO EXPERIENCE 
A DEMONSTRATION TORSION-A/RE RIDE AT YOUR CONVENIENCE. 





Letter from London 


St. George was such a gallant 
lad, and now his namesake's 
not so bad... 


ANADIAN activities in 

London are taking up 
more and more space in the 
London Press. Nor are the 
headlines confined merely to 
events on this side of the 
water. 

Take, for example, this re- 
cent top editorial from the 
London Evening Star: 

“A Great Week 
for Canada,” 


“A great week for Canada 
—the celebrations of Domi- 
nion Day, the opening of the 
first coast-to-coast TV, Brit- 
ish Columbia’s centenary and 
a tremendous stride forward 
in the St. Lawrence project 
which will bring ocean liners 
sailing into America’s heart. 

“Great blasts of dynamite, 
a 35-mile artificial lake, a 
generating station as pdwer- 
ful as any in the world. 
Through this spectacular 
achievement our own folk in 
the west alter the face of the 
earth, revolutionize their eco- 
nomy and show the world the 
vigor and the enterprise of 
their confident civilization.” 

The Canada Club and the 
Ladies’ Canadian Club held 
Dominion Day dinners at the 
Savoy. The sexes dined apart. 
The men upstairs, the women 
downstairs. 

Lady Alexander, however, 
wrote a poem which was sent 
to the men: 


“St. George was sucha 
gallant lad, 

And now his namesake’s 
not so bad. 

Les girls downstairs send 
love to Drew, 

And best of luck to all 
of you.” 


Not content with publish- 
ing this attractively dreadful 
poem the Evening Standard 
ended the account with a 
gentle poke ‘in the feminine 
ribs: 


“Left to themselves the wo- | 


men were themselves — cosy 
and reminiscent, disregarding 
that male invention ‘wit’ 
which is foreign to their true 
natures.” 


Erring knight is 
warning to wives 


Today in my mail thére is 
an invitation to a new Cana- 
dian play at the Arts Theatre. 
And it was only a month ago 
that I saw a Canadian comedy 
based upon adultery. 

In my opinion a real Cana- 
dian play, dealing with the 
throbbing development of a 
young and mighty nation 
would have a far better 
chance of success. 


” + 


I must report that Sir John 


— Advertisement — 


| WAS GOING 
BROKE ON 


9,000 A YEAR 


So I Sent *6 to The 
Wall Street Journal 


High prices and taxes were get- 
ting me down. I had to have more 
money or reduce my standard of 
living. Like Alice in Wonderland, 
I had to run faster to stay in the 
same place. 


So I sent $6 for a Trial Sub- 
scription to the Wall Street 
Journal. { heeded its warnings. 
I cashed in on the ideas it gave 
me for increasing my 
and cutting expenses. 


income | . 
I got the) 


money I needed. Now I'm slowly 
forging ahead. Believe me, read- | 


ing The Journal every day is a 
wonderful get-ahead plan. 


This experience is typical. The | 
Journal is a wonderful aid to 
salaried men: making $7,000 to 
$20,000, it is valuable to the own- 
er of a small business. It can be 
of priceless benefit to young men 
who want to win advancement. 


The Wall Street Journal is the | 


complete business DAILY. Has 
largest staff of writers on busi- 
ness and finance. The only busi-| 
ness paper served by all three big 
press associations. It costs $20 a 
ear, but you can get a Trial 
ubscription for three months for 
. Just tear out this ad and 
‘attach check for $6 and mail. Or 
tell us to bill you. Address: The 
all Street Journal, 44 Broad 
treet, New York 4, N. Y. 
CFP 1-12 


By ADELPHI 


and Lady Huggins have sup- 


plied the popular press with | 


a story of marital failure 
which has held the headlines 
for nearly a week. 

Sir John was not long ago 
the Governor of Jamaica, and 
his wife (sometimes known 
as the “Blonde Bombshell’) 
handed out free wedding 
rings to Jamaicans who would 
marry their “wives.” 

On Sir John’s retirement 
and his subsequent return to 
London his wife tried to get 
elected to Parliament as a 
Tory candidate but failed. 

Sir John, having. retired 
from active life and with his 
wife searching for another 
constituency, sought com- 
panionship with another lady 
and eloped with her. 


It is a sad story rather than * 


a sordid one and I mention it 
as a warning to wives not to 
take up politics if it means 
leaving their husbands with 
too much time on their hands. 


* + 7 


Facts told tale 
of Hungary revolt 


There was a sombre scene 
in Westminster this week 
when a film of the Hungarian 
uprising was shown to an all- 
party gathering of MPs. 

There was no blatant at- 
tempt to rouse anger and re- 
sentment against the Russians 
but the facts told the tale. 

The murder of M. Nagy 
who had been given sanctu- 
ary in the Yugoslav Embassy 
is one of the most terrible 
things in history. 

I do not doubt that the film 
will be shown throughout the 
civilized world unless the 
cinema magnates lack the 
courage to do so. 

The long budget debate is 
drawing wearily to its close 
in the House of Commons 


Year ‘round climate conditioning . ; . cool and 
. cozy and warm in winter 
“country-fresh”’ air all year long. And in 
each of 120 luxurious apartments, a Honeywell Year 
Round Thermostat so that tenants can keep tempera- 
tures ‘just right for their own personal comfort. No 
overheating or overcooling—no fuel waste. 


comfortable in summer . . 


+» Clean, 


We call ‘this Honeywell Customized Temperature 
Control because it is a type of ‘system especially, 
engineered to the requirements of a building and the 
needs of its occupants. At the 484 Avenue Road 
Apartments, this system incorporates pneumatic control 
of the hot or chilled water supply to the individual 
apartment air conditioning units, electronic control of 
ventilation air, and electric control of exhaust venti- 
lation. In the winter months an electronic outdoor 


Heathcoat Amory, who rose 
in one leap from comparative 
obscurity to the post of Chan- 
cellor of the Exchequer, -has 
proved once more that Mac- 
millan is a shrewd judge of 
men and talent. 


No matter how the Social- 
ists ragé together the Chan- 
cellor remains cool, collected 
and clear-headed. 


~ * * 


Growing prestige 


of Macmillan 


This, in conjunction with 
the fading charms of Gaits- 
kell and Bevan, would indi- 
cate that the Tories are re- 
covering lost ground. 


But, more important is the 
growing prestige of the Prime 
Minister. Here is a first-class 
mind $upported by a strong 
character. 

Macmillan refuses to 
dramatize himself just as he 
refuses to play the weary 
Titan. 


He likes being Prime Min- 
ister and is not ashamed to 
say so. Also he is tolerant. 

Recently in a crowded 
chamber when Macmillan 
was speaking on the situation 
in Cyprus a woman in the 
public gallery shouted: “Long 
live liberty!” 

Attendants rushed to take 
her away and the debate was 
momentarily stopped. 

Then Macmillan with a 
smile looked up at the gallery 
and said: “I don’t suppose I 
should take official notice of 
this interruption, but there is 
really no Variance between 
ua; 

Before we leave the politi- 
cal scene I must report that 
both Gaitskell and Nye Bevan 
are behaving like men who 
have abandoned hope. 


S. They see the star of Mac- 


‘Urge Paved Alean Highway’ 
U. S., Canada Split Costs — 


Under this Neuberger proposal Canada 


would pay 


From Our Own Correspondent 
WASHINGTON, D.C. — $125 
| million, 


That's the price tag in a bill 


for half the paving and 
maintain the Canadian 


section . « e 


|for sharing construction costs 
with Canada and legislation en- 
acted for financing the work on | 


introduced in Congress for Can- | 


| ada and U. S. to pave the Alcan 
| Highway. 

Senator Richard Neuberger, 
Democrat of Oregon, and four 
other senators propose that 
Canada and the U. S. share the 
cost of the paving. 

U. S. would pay $66 million, 
|}Canada the rest. 

The 1,200 miles of the Alcan 
Highway located in Canada are 
gravel-surfaced, 

The Neuberger bill authorizes 
appropriations of.$11 million a 
year for each of the six fiscal | 
|years beginning with fiscal 
1960. 

This is conditioned on the 
‘agreement of the Canadian gov- 
ernment to share the costs of 
| the paving job. 

The Alcan Highway now ex- 
| tends from Dawson Creek, 
to Fairbanks, Alaska. 
| About 300 miles on Alaskan 
| soil are already 
The rest is gravel-surfaced. 


inecting highway links between 
|Dawson Creek and Edmonton 
and the Haines Cut-off, while 


the Inter-American Highway in| 
Central America, 


With Canada, Neuberger pro- 


poses just a little under a 50-50 | 


split with Canada on costs, but 
the U. S. is paying at least two 
thirds of the cost of the Inter- | 
American Highway. 

This Neuberger proposal is 


jhardly likely to get anywhere | 


B.C. | 


at this’ session of Congress. 

It’s too late in the session for | 
much to happen. 

However, it likely will be} 
brought up again in 1959, and 
the action in introducing the 
| measure at this time is to serve 
notice that it is something for 
discussion next year. 

Alberta Highways Minister 
Taylor flew to Washington 
some time ago to encourage 
Washington to build a link to 
Alaska from the U. S. via Al- | 
berta and the Alcan Highway. | 

His plea was in opposition to | 


;current plans being considered 


hard-surfaced. | 


to build a railway or highway | 
through British Columbia to | 


| Alaska. 
Neuberger also says the con- | 


These plans now are getting 
a shot in the arm with Alaska | 


below to become the 49th State, 


not part of the Alcan Highway, | 


|also should be improved with 
paved, all-weather roads. 

Under the proposal now in 
| the U. S. Senate, Canada would 
also agree to maintain the high- 
way after its completion, and 
make it accessible on and 
non-discriminatory terms to 
|U. S. traffic. 

Neuberger points out there is 
a parallel between his ee 


free 


>— anniicnaaieanly ee 


millan waxing, they see the 

. general economic improve- 
ment, they see a grawing 
understanding between em- 
ployers and workers. 

Perhaps they also see that 
Socialism as a practical poli- 
tical policy is as dead as the 
Dodo. 

If, as would now seem, the 
Tories win again I venture 
the prophecy that there will 
emerge a new formation 
called “‘The Liberal Socialist 
Party.” If that should happen 
the long Tory reign might 


of the U. S. 

The Neuberger 
ing the Alcan Highway and 
improving the route from 
Edmonton to Dawson Creek is 
in addition to thoughts about | 
an Alaska link via _ British | 
Columbia. 

If these two schemes went | 
through, there then would be | 
two land routes to Alaska: One 
| via B, C. and the other through | 
Alberta. 


idea of pav- 


well come to an end in due 


time. 
* . 


Female acrobats 


at Wimbledon 


For once the legend of 
Wimbledon weather has fail- 
ed. Again and again the 1 rain . 
has held up play, but some- 
how the matches have been 
carried to a finish although 
some of the matches have 
taken three hours to finish. 

Perhaps memory is a liar 
but it seems to most of us 
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ARE YOU KEEPING A TIME BOMB IN YOUR PLANT? 


It may look like a fire extinguisher but 
it isn’t! It’s The 
chemical that could make it an extin- 


just a metal case. 


guisher became inactive six months ago. 
It now becomes as deadly as a time bomb 
—not that it will explode! It will*sit 
there and lull you into a sense of false 


ment 


security until the moment it is needed 


—Then pfft! 
. condition 


The whole future of your business could 
depend on the ability of one fire extin- 
guisher to work at the proper time. 


vices. 
In 
Ontario alone, more than thirty-six hun- 
dred industrial and manufacturing com- 


WILSON & COUSINS 


COMPANY LIMITED 
240 Birmingham St., 


cy 


OLDEST AND LARGEST FIRE SAFETY em | 
EQUIPMENT HOUSE IN CANADA SJ ‘\ Address 
“\ \ 
2, 


ae 
Toronto 14, Ontario .}¢ 


Montreal Calgary Vancouver \. Name 


Company__ 


that in . championship tennis 
efficiency has replaced per- 
sonality. 

Instead of a Lenglen with 
all her outrageous feminity 
we have tight-lipped female 
acrobats. 


Instead of ‘Borotra, “The 
Bounding Basque,” and his 
fellow musketeers Cochet and 
La Coste, we have firm-faced 
Australians who neither jubi- 
late nor despair. 


FIRST in Canada! A completely air-conditioned apartment building 


with HONEYWELL CUSTOMIZED TEMPERATURE CONTROL 


for perfect year ‘round living comfort 


Such climate control systems can be custom-engineered 
to the requirements of any building, old or new. But 
only Honeywell can provide true customized control. 
Because only Honeywell makes complete lines of 
electric, pneumatic and electronic controls. Hence only 
Honeywell is in a position to make truly objective 
recommendations. For information or advice on any 
control problem, call your local Honeywell office or 
write Honeywell, Toronto 17, Ontario. 


From this good-looking precision thermostat 


THE 


tenants 


HONEYWELL YEAR ROUND 


control the temperature of their 


own suites in the luxurious new residential 


apartment house at 


484 


Toronto 


control senses weather changes and adjusts the heat 
output of baseboard radiation to offset heat loss 
through the walls. 


And cross-odors #re eliminated as fresh air is taken foe 
the corridors and exhausted out of each apartment. 
Tenants aren't even disturbed for maintenance on their 
apartment units is done from the corridors. 


/«wechanical Engineers: Frost, G 
Scructural Engineers: 


AVENUE ROAD, 


Honeywell 
| Fist Couto 


484 Avenue Road, Toronto. 
Architects: Bregman & Hamann. 
and Associates. 

Farkas & Barron of Canada Lrd. 
echanical Contractor: Air Devices Ltd., Canada, 


is ready. 


all 


is no charge 


Gentlemen: Please have one of your 


panies have had to suspend operations 
in the past ten years because of fire! 
Many have never reopened! 


Make sure your fire protection equip- 


to meet-an emergency. 


A call from a qualified Wilson & Cousins 
man takes so little time, but from it you 
will learn, by written report, the present 
of 
hoses and other mechanical safety de- 
There 


survey—no obligation whatsoever, 


your extinguishers, 


for this 
So 


why not drop the coupon in the mail or 
write us a note today. 


| ~~ —_—- — oo >————-—- 
f V WILSON & COUSINS COMPANY LIMITED, — 
x 


240 Birmingham Street, 
Teronte 14, Ontario. 


qualified fire preven- 


tion inspectors call on us. 


What of the stock market? 
On the whole ‘t is fairly good. 
Gold is coming into its own 
as a hedge. Oil bubbles fite 
fully upwards, gilt edged is 
improving and organized 
labor is in a cautious mood. 


———=e 
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Steel ingot capacity —up 90% to 5.9 million tons 
Steel Consumption — up 102% to 7.9 million tons 
Iron Ore Production — up 1,076% at 20 million tons 


That's the record of the $550 million expansion of Canada's pri- 
mary iron and steel industry over the past 10 years. 


Economic forecasters expect Canadian steel consumption will 
double again in 20 years. Demands of the big users in manufacturing, 
construction and transportation will climb sharply and, as markets grow, so 
will the range of steel products made in Canada. Algoma's plans to go into 
heavy structural production is a pointer. 


In the next big growth stage steelmakers will have to add as 
much capacity as they have now. That means expansion from mine to 


finishing plant. At today's prices, such an undertaking would cost around 
$2 billion. — 


But it will have to be done. Exciting new developments in the 
iron and steelmaking stages promise important operating economies, add- 
ed flexibility. This special FP report tells the story. 
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Dofasco Plans 


‘To Expand With the Growth’ 


Highlighting 1958 develop- 
ments at Dominion Foundries 
and Steel Co., Hamilton, are 
the following: 


@ Expected opening later 
this year of the anhydrous 
ammonia manufacturing 
plant by North American 
Cyanamid Ltd., on a 10-acre 
site adjacent to Dofasco’s 
blast furnaces and coke ovens, 


®@ Into operation earlier this 
year went an additional 45 
coke ovens (boosting Dofasco 


to 105 ovens), making the © 


company self-sufficient in 
coke supply with advantage 
of lower costs in this section. 
In other words, a “quite flexi- 
ble” operation. 


@ Spending $4.5 million on 
new equipment, including 
two boilers and boiler house 
to give Dofasco extra steam 
required for the new coke 
ovens, more stand-by steam 
for Dofasco’s blast furnace 
blowers, and steam for the 
Cyanamid operation. 


Importance to Dofasco of 
the Cyanamid project: A 
new source of revenue from 
the sale of two byproducts in 
ample supply as a result of 
recent expansions of Dofasco 
processes. 


They are: 


Hydrogen: Coke-oven gas 
is the main byproduct from 
the manufacture of coke for 
the blast furnaces, 


Dofasco uses this gas for 
processing and heating steel 
in the main plant but, with 
additional coke ovens now 
operating, the gas will be 
stripped of its hydrogen con- 
tent en route. 


Nitrogen: The oxygen-steel 
process, which Dofasco pio- 
neered in North America, in- 
cludes a 400-ton-a-day oxy- 
gen-producing unit which, 
when operating at full capac- 
ity, dissipates about 800 tons 
nitrogen into the air. As much 
of this as is required will be 
recovered, 


Expanding Market 


The market for anhydrous 
ammonia has been expanding 
rapidly in recent years as its 
uses iricreased in the ferti- 
lizer field and in refrigera- 
tion, pulp and paper, synthe- 
tic fibre and other industries. 


The machines or industrial 


= 


TYPICAL VESSEL USED in oxygen steelmaking. First developed in Austria, the process 
has been adopted by a number of Canadian and U. S. steelmakers, Pioneer in North 


Despite adverse conditions 
facing the steel industry gen- 
erally at the present time, 
Dofasco says—without dis- 
closing actual figures—it is 
operating “at high rate of 
mill capacity.” 


The outlook? 


“Business in this industry 
should be good over the long 
term, and we should expand 
with the growth of the coun- 


America: Dofasco. 


ity,” 
utive. 
This year’s sales? “Pretty 


says a Dofasco exec- 


good.” 


Like most of the steel in- 
dustry, Dofasco faces rush 
delivery schedules. Custom- 
ers are.asking for two weeks 
delivery—and are getting it. 

But this unhappy situation, 
as ‘far as the producers are 
concerned, can change almost 
overnight, says Dofasco. 


equipment you make may be 
improved..... 


Progress in machine design and 
construction stems from a healthy 
appreciation of this fact. 


We make a suggestion - - 


Kennedy produces tubular castings by the cen- 
trifugal process. The metal in these castings — 
alloy iron, alloy steel or bronze — is extremely 
dense and clean. From these castings you can 
machine components for your assembly that will 
improve your product — make them stronger, 


tougher, longer lasting. 


- Centricast 


° 


Dofasco’s pig iron and 
steelmaking capacity is now 
considerably greater than the 
capacity of its finishing mills. 

When Canada needs more 
steel production, Dofasco says 
it can substantially increase 
production of finished steel 
at only about a third the 
cost per ton of capacity of a 
new integrated steel plant. 


“Too Early.” 

When might Dofasco’s fin- 
ishing capacity be increased? 
“Too early to say.” 

Dofasco’s completely inte- 
grated plant produces -pig 
iron and steel ingots which 
are processed through hot and 
cold rolling mills into a wide 
variety of finished and semi- 
finished steel products, 

The plant includes two 
blast furnaces (one of which 
went into operation in 1951 
and the other in 1956), three 
oxygen steelmaking furnaces, 
electric steelmaking furnaces, 
two hot rolling mills, four 
cold rolling mills, two con- 
tinuous electrolytic tinning 
lines and a continuous gal- 
vanizing line. 

Production of ingots and 
castings totaled 604,415 tons 


New Bridge 
Brings Major 
Cable Order 


The 1,800 ft. Dunvegan sus- 
pension bridge, being built 
for Alberta government over 
the Peate River in the north- 
west section of the province 
brought one of the largest 
single orders for wire rope of 
recent times to British Ropes 
Canadian Factory Ltd., Van- 
couver. 


in 1957, down 4.1% from the 
year before. 


Dofasco’s potential capacity 
is about 900,000 tons of steel 
ingots annually. 


Dofasco has concentrated 
on production of flat rolled 
steel products such as steel 
plate, hot rolled sheets, cold 
rolled sheets, tin mill prod- 
ucts and galvanized sheets. 


Dofasco’s most important 
product in terms of volume is 
tin plate. The company pro- 
duces about half the total 
Canadian output. 


In addition to its rolling 
operations, Dofasco operates 
one of the two largest steel- 
making foundries in Canada. 


In 1954 Dofasco launched 
an extensive program involv- 
ing installation of ‘complete 
oxygen steelmaking facilities. 
Now the company has three 
such furnaces which produce 
the major proportion of its 
output of steel ingots. 

Time Factor 

An advantage, claimed by 
Dofasco, in making steel with 
the oxygen process is the 
time factor since one heat can 
be completed in less than one 
hour’s time compared with 
eight to 10 hours of cooking 
in the open hearth. 


This means that Dofasco 
can produce 1,200 tons of 
steel ingots daily from one 
furnace — considerably more 
than could be turned out by 
the largest open hearth fur- 
nace in existence. 

Another advantage, . says 
Dofasco, to the oxygen fur- 
nace is the cost of installation 
which is substantially lower 
than what’s required ‘to build 
equal capacity ‘open hearth 
facilities, 

Although it is the only one 
of the big producers without 
its own ore property, Dofasco 
contemplates ‘‘no investment 
yet.” 

Reason: All raw materials, 
such as ore and coal, are 
readily available—and should 
continue to be for some time. 

Extensive research has 
gone into the proposed estab- 
lishment of a sintering plant. 

Principal use of such a 
plant would be to reuse iron 
ore dust ejected from the 
blast furnaces, 

The waste ore would be 
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No Riveters to be Found 
For Toronto Sound Test 


Lack of riveters recently 
held up a sound level test 
being made in Toronto for the 
Canadian Welding Bureau. 

When the Bureau commis- 
sioned Prof, V. L, Henderson 
to record the relative sound 
level of welding, riveting and 
impact bolting in Toronto, no 
riveting crew was to be 
found operating in the city. 


The story is told in a book- 
let issued by the Bureau to 
mark the first ten years of its 
existence and to indicate the 
progress made in widening 
the use of welding, 


Illustrated with some of the 
major buildings across Can- 
ada completed in whole or to 
an important extent by weld- 
ing, the booklet claims that 
the future of fabrication lies 
in welding and adds: “Weld- 
ing is silent courtesy and good 
public relations at no extra 
cost.” 


Already used almost exclu- 
sively in certain fields, it 
states that cumulative experi- 
ence coupled with new de- 
sign methods give promise of 
ever-increasing use of weld- 
ing. ' 


In 1947, some cities and 
municipalities in Canada pro- 
hibited structural welding 
and little was undertaken 


collected in dust catchers and 
then converted into a sintered 
product for feeding back into 
the furnaces as charge. 

Latest word: If Dofasco de- 
cides to go ahead, it won't be 
before 1960. 


,.- for the fabrication and erection of structural steel 


anywhere. Subsequent prog- 
ress has been largely the re- 
sult of a series of welding 
codes developed by The 
Canadian Standards Associa- 
tion and administered by the 
bureau which was estab- 
lished ‘for that purpose as a 
CSA division. 

CSA codes set definite 
qualification requirements for 
the staff of a certified fabri- 
cator, including engineers, 
supervisors and operators. Al- 
most from the beginning, the 
Bureau has rendered educa- 
tional assistance through its 
field engineers and inspectors. 

It also makes available a 
series of home study courses 
of which nearly 3,000 people 
have taken advantage 


The bureau’is a self-sus- 
taining, nonprofit organiza- 
tion deriving revenues from 


‘testing services, educational 


fees and through the support 
of corporate members, The 
welding codes 
scope which it administers 
were drafted by representa- 
tive committees formed by 
CSA in a move to avoid 
troubles arising in older in- 
dustrial nations from a multi- 
plicity of standards, 


The cover picture of 
hot metal pouring in an 
open hearth was taken 
at the Steel Co, of Can- 
ada’s plant, 


of national . 
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| STRAN-STEEL 


RIGID FRAME 
BUILDINGS 


REio0 

Stran-Steel’s new line of Rigid 
Frame buildings are almost as 
versatile as your imagination. 


The open, clear-span design of 
Stran-Steel buildings makes 
them ideal for warehouse or 
repair operations 


“7 td : 

SR Wee, . ane 
Stran-Steel interiors offer top 
flexibility for internal arrange- 
ments. Inquire about easy 
purchase plan. 


HILL-CLARK-FRANCIS 
LIMITED 


QUEBEC ond LABRADOR 
HILL-CLARK-FRANGIS (QUEBEC) LIMITED 


inde, Quebec 
Branches: Montreal and Chibougemew 
NORTHERN ONTARIO 
HILL-CLARK-FRANCIS LIMITED 
New Liskeard, Onterie 
Branches: Sudbury, Espanola, Nerth Bey, 
Kirkland Leke, Timmins, Kapuskasing, 
iroquois Falls 


SD 


ARGUS 
STEEL 


CONSTRUCTION LIMITED 


5-11 BRYDON DRIVE / REXDALE P.O. / TORONTO ONTARIO / CH 1-9179 
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Available in Canada, 


DENSO ANTI-CORROSION PRODUCTS: 


el tit melt 


British Ropes is supplying 
the all steel cables for the 
bridge. 

Total cost of wire rope :re- 
quired is about $300,000. 
Forty lengths of 2% in. dia- pear naan eal ary = ee «aan 
meter bridge strand, each and oldctrctye 
having a breaking strain of CCU et a eC ae 
277 tons, will be hung in two ater and highly resistant to acid: 
clusters of 20 cables each for abdronnn aenpa tapings 8 erm eieahy ‘ett o teen 4%, 
the main bridge suspension as ry pO cg Ls. 
cables. rivets against corrosion. 

Another 76 lengths of 2% 
in. diameter bridge strand, 
each with a breaking strain 
of 310 tons, will be needed 
for 38 vertical suspendor 
cables on either side of the 
bridge. 

All cables are being pre- 
stressed prior to shipment. 


The order went to British 
Ropes in face of competition 
from the U. S., Europe and _ 
Japan as well as other Cana- 

‘dian firms. Main contractor 
for the bridge is Dominion 
: Bridge, Co. 


For example - - 


The bronze liner and oil seal rings in this 
Kennedy paper machine dryer bearing are 


machined from Centricast bronze tubular 
castings. 


Medi t i) 1 meee) oT 


® Denso Paste ® Denso Plast 


Denso completely protects structural steelwork hice) 


st chemical 


orrosion. Denso products remain per 


These bearings mark a great improvement 
in paper mill operation. 


Roof trusses and owkward 
contours of trunnions pro- 
tected by DENSO TAPE. 


Gentry and cotwelks sub- 
jected te corresive fumes 
protected by DENSO TAPE. - 


Consult Kennedy foundry engineers about 
using Centricast metals in your product. 


OF CANADA 


17 ¢ een ial aee, 
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TORONTO 16 
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ROAD - 

A DIVISION OF MILLSPAUGH LIMITED, SHEFFIELD, ENGLAND” 
OWEN SOUND, ONTARIO 


» EXTREMELY DURABLE * EASILY APPLIED 
St. Catherines: 50 Church Street Haileybury: John H. Brumell 


Montreal: 1224 St. Catherine St. West 
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Production 
‘Will Double 
In 20 Years 


Expansion drive means. 
new ore exploration 
programs, more furnaces, 
new plants ... 


BY W. L. DACK 


Now in the final stages of the most dynamic growth 
hase in Canadian steel — a doubling of capacity in the 
ast 10 years — top planners are already drafting the- 

next big expansion move. 


Canadian steel markets will double in the next 26 
years, calling for another six million tons of annual ingot 
capacity, at a present-day cost of around $2 billion. 


This means: 


@ Huge new iron ore exploration programs; prov- 
ing up of tremendous tonnages of blast furnace type ores. 


@ A big new construction wave of blast furnaces, 
open hearth facilities, oxygen steelmaking plants. 


@ Expansion of all the present finishing mill capa- 
city, construction of new type plants for wider product 
diversity. 


Careful Planning 


That next big expansion drive calls for a lot of careful 
planning: Exciting new process developments — many 
still in the early experimental stages — offer important 
cost savings, particularly in blast furnace and open hearth 
operations. 


How best to fit the new techniques into their present- 
day setup calls for plenty of planning ingenuity. 


Right now as a result of the record postwar growth 
program and a moderate slow-down in demand, steel pro- 
ducers find themselves with considerable surplus capacity 
in some divisions. 


Even so the pictyre is much brighter than that in 
the U. S. 


Here is the story in detail: 


Canadian steel mills have 
been operating at ccnsistently 
higher levels than those in 
the U. S. over the past few 
months. 

Never has the average for 
the industry dropped below a 


75% capacity rate whereas in 
the U. S. it dropped as low as 
46° in April and for the first 
half of the, year will average 
only a little over 50%, 

The reasons for the’better 
showing in this country point 





Stran-Master offers plenty of unobstructed interior space. | 


Now, own this all-steel, all-purpose 
Stran-Master warehouse... 


at less than your present rental cost 


A new concept in industrial-commercial buildings! The permanent | 


_all-steel Strart-Master . . . ideal for warehousing, manufacturing, 
retail or service operations, or general utility. It’s available now at 
prices 30-50% less than most other types of construction. And it’s 
easily financed through the Stran-Steel Purchase Plan. 


Stran-Master is available in the size you want . . . can be erected 
in days by your dealer or your own force. Insulation is simple: 
operating costs (heating, insurance, etc.) are surprisingly low. 


You can save plenty on a handsome, quality-engineered Stran- 
Master building—designed to fit your operation. Save on materials, 


on construction costs, on maintenance. And you can finance it “yn 
or | 
our free illustrated catalog, or see your nearest Stran-Steel dealer | 


a 5-year period, with only 25 percent down. Send the coupo 


listed below. 


Here's where to find your 
nearest Stran-Steel dealer: 


ALBERTA 
LETHBRIDGE—Stee! Structures & Bldg. Products, 
Lid., 3ed Ave. and 14th St., S. (Phone 7-8888) ; 
CALGARY — Stee! Structures & Bidg. Products, itd, 
219 S0th Ave., S. E. (Phone Ch 35-4382) 
EDMONTON— Stee! Structures & Bidg. Products, 
Atd., 7507 104th St. (Phone 3.0752) 


BRITISH COLUMBIA 
VANCOUVER — Mocon Supply Co. lid, 624 
Howe St. (Phone Mutual 3.8434) 

MANITOBA 
WINNIPEG—Mople leof Construction, ltd, 777 
Erin St. (Phone Sunset 3-7091) 

NOVA SCOTIA 
HALIPAX—Fundy Congtruction., Lid., Isleville St. 
ONTARIO 
NEW LISKEARD—Hill-Clork-Froncis, Lid., (Phone 
4000) Maint Offices. Also locoted of KAPUSKASING 
(Phone Edgewood 5-2355), TIMMINS (Phone 4000), 
KIRKLAND LAKE (Phone 4000), NORTH BAY (Phone 
Grover 2-8700,, SUDBURY (Phone Osborn 4.4291), 

ESPANOLA (Phone 220) 
FORT WILLIAM—Cloydon Company Lid, 108 


Masters offer quality housing 

for business and industry at 

lowest cost per square foot. 
n of 


et as 


ADDRESS COUPON TO YOUR 
NEAREST STRAN-STEEL DEALER 


Dept. 34-5 
STRAN-STEEL CORPORATION 
: Divisio 





Permanent good-looking Stran- 


North Syndicote Ave. (Phone 2-0651) 

. WAMILTON—Actro Stee! Structures, Ud, 256 
Goge Ave. (Phone Liberty 4.2867) 

QUEBEC 

MONTREAL —Hill-C'ar-Francis, Ud., 478) Von 
Horne Ave. ‘none Regent 9-2478). Aiso located ot 
NORANDA (Phone Roger 2-4355), CHIEOUGAMAU 
(Phone 398), with representatives in Quebec City, 
Sherbrooke, Trois Rivieres, Chicoutimi. 


- SASKATCHEWAN 
SASKATOON—Roy Wright, lid. 1824 Ave. °C” 
Marth (Phone CH 4-8666) 


Seececcccccoocecccs 


Piease send the STRAN-STEEL Industrial 
Buildings Catalogs. 


Name. 
Title. 
Company—— 


Address. 
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LIMESTONE 
QUARRY 


up some fundamental differ- 
ences between the two indus- 
tries. 

> Despite the dynam‘c expan- 
sion of the postwar years 
Canadian steelmaking capa- 
city still lags considerably be- 
hind that of the U, S, Actu- 
ally, on a per capita basis it is 
just about half that of the 
steel giant to the sovth. This 
makes the tremendously ex- 
panded U. S. industry much 
more vulnerable in a time of 
slowing industrial activity. 

> Canadian steel markets are 
being bolstered by huge cap- 
ital expenditure programs as- 
sociated with the big postwar 
development of the country— 
projects like the St. Lawrence 
Seaway and Power job, the 
“big inch” oi] and gas pipe- 
lines. The U.. S,_ passed 
through this big development 
era between the two wars. 

> The Canadian stee}'industry 
is not nearly as dependent on 
markets from the «cyclical 
automobile industry as is the 
U, S: Approximately 20°. of 
the entire steel output in the 
U. S. in an average year 
winds up in automobile 
manufacture. 

In Canada the average is 
closer to 6% to 7°. Because 
of this Canadian steelmakers 
are less vulnerable to the dis- 
rupting demand dips—as in 
the current year—from this 
market, 
> Railways are major steel 
consumers in Canada. So far 
this year they are the second 
biggest customers. Govern- 
ment ownership of the Cana- 
dian National Railways has 
made possible anti-recession 
buying policies. Despite low- 
er carloadings, for instance, 
CNR has been placing heavy 
orders this year for diesels, 
railway cars, rails, etc. 

These major differences 
tend to level out the peaks 
and hollows in the Canadian 
steel operation; provide more 
“built-in” stabilizers. 

But with the tremendous 
expansion in Canadian steel 
capacity in the last 10 years 
—steel. ingot capacity has 
been doubled to close to six 
million tons annually — and 
the current market slow- 
down, every one of the four 
basic producers finds himself 
with considerable’ surplus 
capacity. 

This is sparking a greater- 
than-ever drive for improved 
operating efficiencies all 
through the integrated steel- 
making operation, from mine 
to finished product 

More research and experi- 
mentation is being carried on 
throughout the U. S. and 
Canada in the actual basic 
iron and steelmaking proc- 
esses than at any time in the 
past. For example: 
®@ In the blast furnace oper- 
ation a lot of research is 
going on to evaluate the pro- 
ductivity increases that might 
be expected from use of 
oxygen, higher temperature 
air and benéficiated ores and 
fluxing materials. 


@ In the open hearth steel- 
making operation large-scale 
experiments are being carried 
out to evaluate the efficiency 
of newer-type refractories; 
new schemes for atomization 
of fuel oils; use of natural gas. 
@ In coke oven plants tre- 
mendous efforts are being 
made to work out a new proc- 
essing step whereby more 
coal can be charged to a given 
oven. All bituminous coals 
have some of the characteris- 
tics of good coking goals. 

Some method must be 
found of segregating these 
good qualities. If such can be 
done any kind of bituminous 
coal might be used for cok- 
ing purposes and more coal 
charged into an oven. 

Already exciting results are 
being reported by certain 
companies, particularly in 
blast furnace experimenta- 
tion using beneficiated type 
ores. 

There is a general agree- 
ment now that out of these 
steps is emerging a much 
better economics picture for 
blast furnace operation. 

By using low-grade ores 
beneficiated up to a 62%- 
65% iron content—as against 


. former straight shipping type 


ores of around. 50%-54% 
iron content — steelmakers 
can charge an initially higher 
iron content material into 
their furnaces. 


Less Use 


This in turn will permit 
less use of the other two ma- 
jor materials in the blast fur- 
nace operation — limestone 
and coke—to produce a given 
unit of iron. 

Besides, experimentation 
using oxygen and higher tem- 
perature air blown into the 
molten charge. promises 
quicker-than-ever processing 
time into the desired molten 
iron. 

But the economic attrac- 
tiveness of these steps varies 
from company to company 
according to how much and, 
what type of, ore reserves 
they own and the distance 
from plants. 

As a measure of protection 
for the increasingly compe- 
titive going they see ahead 
most wide-awake steel com- 
panies today are trying to ac- 
quire—either through explor- 
ation or purchase — large 
reserves of suitable blast- 
furnace type ores. 

One of the most exciting 
pictures held out for this 
country is possibility of large- 
scale development of low- 
grade ifon ore deposits and 
production of steel melting 
stock close to actual mine- 
site, 

This would be done by a 
combination of natural gas 
and concentrated ore. | 

This offers the chance of 
turning out a $60 product in- 
stead of a $14-$15 product 
(beneficiated ore) and opera- 
tion of an iron deposit on a 
small but profitable scale. 


Our Steel Ingot Production 


Including Alloy Steels and Steel Castings 
(in net tons) 


Open 

Hearth 
987,350 
1,427,812 
2,552,926 
2,654,987 
3,052,372 
4,660,898 
4,510,898 


Year 
1935 
1939 
1944 . 
iia v= He 
1952 
1956 
LOBT ince os 
Source: DBS 


seeeee 


teens 


Electrics 
66,438 
122,308 
460,766 
545,088 
650,360 
644,619 
413,235 


1,059,510 
1,511,054 
3,016,162 
3,200,480 
3,703,111 
5,305,805 
5,037,443, 


*Including negligible production in converters. 
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Much research and devel- 
opment is now being done in 
Canada to prove the eco- 
nomic feasibility of such a 
project. 

“For the most part (Cana- 
dian) technology has kept 
pace with the U. S.,” D. S. 
Holbrook, president of the 
Algoma Steel Corp, stated*re- 
cently before the annual 
meeting of the American Iron 
& Steel Institute at New 
York, 

“Raw material beneficia- 
tion and blast furnace prac- 
tice is sound; open hearth 
production is better than 
average and a new oxygen 
steel plant, the first in North 
America, pioneered jn, this 
field. a 

“By the end of the year 
20°, of Canada’s steel capac- 
ity will be in oxygen steel in- 
stallations.” 

Every one of the basic 
steel producers is trying to 


boost his share of the domes- 
tic market through greater 
product diversity. 

But because of such all- 
important operating logistics 
as plant location in regards to 
raw materials and markets 
the companies are forced to 
move toward this goal along 
different highways. 

Their Hamilton plant loca- 
tion in the very heart of Can- 
ada’s stee] market — within 
economic scope’ of some 60° 
of the entire Canadian 
market—provides Steel Co: of 
Canada and Dominion Foun- 
dries & Steel Corp, with cer- 
tain distinct marketing ad- 
vantages. 

It makes most new product 


_steps a little less hazardous 


undertaking. 

On the other hand the 
strong raw material position 
—with ownership of huge re- 
serves of blast furnace ores 
and coking coals within reas- 
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onable transportation § dis- 
tances — strongly favors the 
other two producers, Algoma 
Steel at Sault Ste. Marie and 
Dominion Steel & Coal at 
Sydney. 


High Cost 


Generally speaking then 
Algoma and Dosco’s stress in 
steel product output is on 


RAILWAY 
CARS 


‘ 


te 


those lines where raw ma-. 


terial cost content is high; 
where substantial shipments 
can be made at one time to 
relatively few customers. 

But the establishment of 
new consuming industries in 
their general market area, 
the use of water transporta- 
tion in the open season, new 
general process economies are 
making broader diversifica- 
tion feasible for these com- 
panies. 

For instance, the big steel 
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market associated with the 
expanding petroleum indus- 
try in Western Canada — 
pipes, storage tanks, etc.— 
has been a major factor be- 
hind Algoma's decision to go 
into production of wide 
plates. ; 

The recently announced 
tariff changes in iron and 
steel are likely to provide the 
incentive for greater. steel 
product diversification and. 
usage in this country, 

Here are the highlights: 
> The greater classification 
simplification will mean a 
great help for administration 
purposes, for steel buyers and 
users. 
> One of the most important 
moves is the removal of some 
duty drawbacks (spring steel, 
certain type of sheets), This 
is bound to stimulate greater 
usage of Canadian-made steel 
Jin this country, particularly 
by the domestic auto makers 
and parts manufacturers. 
> Changes from specific du- 
ties to ad valorem duties in 
a number of cases represents 
a much more realistic ap- 
proach, domestic steel-mak- 
ers claim. 
> The ‘added protection in 
certain types of heavy struc- 
turals will be a big factor in 
spurring decision to make 
these for the first time in 
Canada. 
> The increased preference 
awarded to the U. K. in a 
number of lines will bring 
sharper competition from 
producers in that low-wage 
rate area. 
> Duty-free aspects of rods 
from the U. K. together with 
reduced duty from the U, S. 
could act as a deterrent for 
planned expansion among rod 
makers in this country. 

The decade 1949 to 1958 
has been the most dynamic 
growth period in Canadian 
steel. 

Influenced by sharply ris- 
ing steel demand associated 
with the postwar industrial 
boom and a favorable gov- 
ernment depreciation allow- 
ance policy the Canadian 
steel industry will have added 
three million tons steel ingot 
capacity by the end of this 
year — roughly doubling 
capacity. 

Here’s the extent of the 
growth, replacement and re- 

(Continued on page 46) 


Where steel goes, progress, opportunity pros- 
perity follow. Throughout Western Canada, 
a significant proportion of the steel used in 
the ‘construction, power and transport in- 
dustries carries the sign of . . . 


WESTERN BRIDGE 


AND STEEL FABRICATORS LIMITED 
145 West First Ave.. Vancouver, B.C. 
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AN AVERAGE OIL 


REFINERY us 
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es some 40 miles of steel 


a 


pipe, thousands of tons of 


steel plate. Here’s the alkylation unit of B.A. Oil Co.'s new Vancouver refinery, near- 


ing completion, 


Canada tron 


Soon Coast-to-Coast ? 


Some time this year one of 
the fastest-growing and most 
diversified companies in the 
Canadian metalworking field 
expects to complete an ex- 
pansion plan which 
four years ago. 


started 


The company — Canada 
Iron Foundries Ltd., working 
through its subsidiary, Do- 
minion Structural Steel Ltd. 


The plan: To establish 
Canada’s second coast-to- 
coast steel favrication and 
erection organization with 
plants in each major region. 


Dominion Bridge Co., 
which controls 14 plants in 11 
cities, is Canada’s largest or- 
ganization in this field and 
currently the only one with 
a complete chain of steel fab- 
rication plants across the 
country. 


But Canada Iron Foun- 
dries, following its purchase 
of three established steel 
fabricating firms in Western 
Canada a few weeks ago, now 
requires only one more link 
—Winnipeg—to complete its 
trans-Canada chain in 
field. 


And this week, T. F. Ra- 
hilly, quiet-spoken, 65-year- 
old chairman and president of 
Canada Iron, who has spent a 
lifetime in the steel industry, 
told FP—“We are planning to 
go into Winnipeg this year. I 

cannot say whether we will 


the 


T. F. RAHILLY 


build or bu 
modestly. 

“That will give 
age in this field right across 
Canada. We feel 
room in Canada for a second 
national organization of thi 
kind and we are going to be 


” 
it. 


ig cover- 
¥ 


there is 


Many Markets 


Canada Iron, direct] 
through subsidiaries, 
manufacturing and sales 
terests in a wide .variety 
markets. 


and 
has 
in- 


of 


In some 20 plants in vari- 
centres across Canada, it 


makes scores of metal 


ous 


item 


and equipment ranging from 
general castings, car wheels 
and cast-iron pipe through to 
paper-making machinery and 
rolling mills for steel, alumi- 
num and brass industries, 
It already has a 
plant near 
Boniface, 


major 
Winnipeg at St. 
which is believed 
to have the largest capacity 
for cast iron car wheel pro- 
duction in North America. 
But 


steel 


its growth pattern 
fabrication see 


in 
to 
have proceeded as a separate 
enterprise under the parent 
company, and it looks likely’ 
that that trend will continue 
for any 
terprise 
nipeg. 


ImMe< 


steel fabrication en- 


Win- 


undertaken in 


Canada Iron, in recent 
years, has been engaged in an 
extensive program mod- 
ernization during which new 
plants -have been built 


others expanded, 


of 
and 


The new hot-blast, 
cooled cupola for its National 
Iron Division in Toronto — 
first of its kind in Canada— 
and tha steel-reinforced con- 
crete water pipe plant in Eto- 
bicoke near Toronto for 
Pressure Pipe Co, of Canada 
are examples. 

But the emphasis over the 
period seems to have been on 
the steel fabrication side. 
Here is the record: 
® 1954—Dominion Structur- 
al Steel Ltd., with its main 


water- 


What's the good word? 


‘CYNOSURE 


— means centre of attraction 


In many of Canada’s finest buildings the 
centre of attraction—in the early stages 
anyway —is. the vast, structural steel 
skeleton that holds the project together, 
We at Standard Iron and Steel Works 
Limited are doubly conscious of our 
responsibility in the fabrication, supply 
and erection of structural steel. Judging 
by our long fist of clients, we have been 
eminently successful. Of course, the best 
way for you to judge our capabilities is 
to try us— we hope it is soon. 
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3430 Dundas St. West, 
Toronto, Ontario 


Telephone RO. 6-4164 
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plant in Montreal and anoth- 
er at Ottawa, was acquired. 
@ 1955 — Control of Disher 
Steel Construction Co, with 
its main plant in Toronto and 
another at nearby Malton, 
Was acquired. 
@ 1957—Disher merged with 
Dominion Structural and be- 
gan to operate as a division 
of the latter. New plants for 
Dominion Structural Steel 
were completed at Ottawa 
and Dartmouth, N.S. 
@ 1958—A $2-million plant 
for Dominion Structural at 
Malton and a $l-million ex- 
pansion program at its Mont- 
real plant were completed. 
steel fabricating and 
steel erection firms of C, W. 
Carry Ltd., Edmonton, Cal- 
gary Structural Steel Ltd., 
Calgary and Western Bridge 
& Steel Fabricators Ltd., 
Vancouver, were acquired, 
Major Upturny? 

Is Canada Iron banking on 
a major ‘upturn in the al- 
ready burgeoning construc- 
tion industry in Canada? 

The development of Can- 
ada Iron’s interest in steel 
fabrication. and erection be- 
came marked after Mr, Ra- 
hilly assumed the dual office 
of chairman and president of 
the company in 1953. Prior to 
that he had been president 
and general manager. He was 
formerly vice-president and 
general manager for Algoma 
Steel Corp, under Sir James 
Dunn and later was president 
of Toronto Iron Works Ltd. 

But he would not be com- 
mitted forecast as to 
when the next economic up- 
turn was due in Canada, 

On the company’s recent 
growth in the steel field, he 
commented: ‘‘We have men 
of consequence on our board. 
Men of-that kind would not 
allow me to get out on a limb 
and have someone saw it off.” 

Among the members of the 
Canada Iron Board are Frank 
A. Sherman, chairman of 
Dominion Foundries & Steel 
Co., D. W. Ambridge, presi- 
dent of Abitibi Power & Pa- 
per Co., and C. L. Gundy, 
president of Wood, Gundy & 
Co, 


Tariff 


Canadian steel pipe manu-. 
facturers hard hit by the cur- 
tailed markets for Western 
oil recently received one 
helpful piece of news. 

It came 


to a 


in the tariff 
changes affecting pipe, tub- 
ing and skelp. 

The included a 
mixture increases, de- 
creases,. removal of duty 
drawbacks and broad simpli- 
fication in tariff structure. 
On balance it is going to be 
helpful to the expanded 
Canadian pipe industry. 


changes 


of 


One of the major moves is 
a tariff protection for domes- 
tic producers of oil country 
goods — oil well casing and 
tubes. 

Up to now all of these 
came into the country duty 
free. Manufacturers of these 
products have now been 


given a tariff aid of 5°% BPT:. 


10% 
tariff, 

Another aid to these pipe 
makers. The steel plate—or 
skelp—from which their cas- 
ing and tube is made is kept 
duty free. 

Very important too has 
been the removal of sizable 
duty drawbacks on large di- 
ameter pipe imported for gas 
transmission lines. 

The two former major gas 
and oil pipe tariff categories 
numbered 307(a) and 
307(b) and representing 
pipe under 10% in. diameter 
and pipe over 10% in, have 
been consolidated into a new 
tariff item, 397 and given a 
uniform tariff rate of 124% 
BPT, 20% MFN and 30% 
general. 

This represents a modest 
increase in one case and a 
similar decrease in another, 

It looks as though it will 
take a general pickup in the 
oil demand picture though 
before pipe manufacturers 
will be able to reap any mar- 
ket gain from the tariff. 

Curtailed markets for Can- 
ada’s oil and the completion 
this year of major big inch 
gas pipelines is starting to 


MFN and 20% general 


. affect the forward orders po- 


sition of the pipe makers. 

"The two biggest pipe mills 
—that of Welland Tubes at 
Welland, Ont., and Mannes- 
mann Tubes ai Sault Ste. 
Marie—are having to lay off 
workers and cut back produc- 
tion schedules. The former 
has actually closed down 
now for an indefinite period. 

This is noi from lack of 
new pipeline projects on the 
planning backs of the oil and 
gas companies. 

It is just that under the 
current market condition in 
oil and the refusal so far of 
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SELECTED GROWTH STOCKS 


Index of Performance 


Compared With General Stock Market Indices 


1945 


Reprinted from The Financial Post of April 12, 1958 


You can do very well 
well-selected stocks 


| he Financial Post 481 University Avenue, Toronto 2, Canada 
Please enter my order for the following investment reference books: 
[-] SURVEY OF MINES, 1958 
[-] SURVEY OF OILS, 1958 
[] SURVEY OF INDUSTRIALS, 1958 


And also enter my subscription to The Financial Post as checked: 
Canada: 


Elsewhere: 
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ATTENTION OF 
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CITY & PROVINCE 


1947 


"Fa chart shows you what carefully se- 
lected stocks can do for you profit-wise on a 
long term basis. Note how Nestor’s 26 Selected 
Growth Stocks have performed since their orig- 
inal selection. 
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To help you select wisely and to watch care- 
fully the progress of companies into which you 
put your savings you need all the facts such 
as you get only in 


STOCKS 
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JANUARY, 1953 |) 


Survey of Industrials 
Survey of Mines 
Survey of Oils 


STOCK 
EXCHANGE 
INDUSTRIALS 


These are Canada’s standard reference books 
used by tens of thousands of experienced and 
successful investors. Here you get specific de- 
tails about company progress, earnings, profits, 
dividends, names of the management, etc. 


| 


1949 1951 


The Survey of Mines and the Survey of Oils 
contain very useful map sections. 


1953 1955 1957 


To make the coming months more profitable 
a for yourself, order all three books today. 
in To follow Nestor’s Selected Growth Stocks, a 
feature which appears in The Financial Post 
each week, use the form below to have your 
subscription started promptly. 
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Changes a Boost to Pipe. Firms 
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Ottawa to approve- new big 
inch gas pipeline projects, 
there is going to be an awk- 
ward waiting period before 
these plans become translat- 
ed into actual pipe orders, 
There will be a continuing, 
though somewhat smaller, 


demand for pipe by the gas 
industry over the next few 
years distributors push 
their pipeline network into 
ever-widening ‘market areas 
across Canada. ' 
This demand will be most- 
ly for smaller diameter pipe 


—from six- to 12-in. diam- 
eters, 

The Canadian pipe indus- 
try has expanded rapidly 
over the past several years in 
line with the fast-developing 
oil and gas industry. 

Five modern plants have 


been built across Canada rep- 
resenting a capital outlay of 
around $50 million, 

These plants, among them, 
can now turn out virtually all 
the major pipe, casing and 
tubing the oil and gas indus- 
try requires. 


as 
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In 1861 the Pedlar People began on a small 

scale to build metal products in Oshawa. 

Their high quality, fine craftsmanship and 

sturdy construction won them ‘immediate 

acceptance. Today, almost 100 years later, 

Pedlar has grown to become one of Canada’s 

largest producers of metal products, with 

five large factories and several distribution 

centres to sérve the entire country. Pedlar - ae -™ 
products are still acclaimed everywhere — - 
where men want to build better. SHELVING 


and 


You'll find Pedlar products in almost every BINS 


field of industrial endeavour — in construc- 
tion, in roadbuilding, in mines and plants, 
on farms—wherever strength, durability 
and top design are essential. That’s why, 
wherever you see men engaged in building a 
better Canada, you’ll probably find Pedlar 
products helping out. 


PEDLAR 
Metal-Built Products include: 


LOCKERS 


Metal Roofing 
Barn and Stable Equipment 
Eavetrough and Conductor pipe 
Metal Lath and Plastering Accessories 
Metal Culverts 
*STEELCRETE’—Expanded Metal Mesh 
Steel Shelving and Bins 
Steel Lockers 


CULVERTS Mine Specialties 


> 


An All-Canadian 
Company with 
Eight Branches 
Coast-to-Coast, 
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Main Pient end Head Office, Oshawa, Ontarie 
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THE PEDLAR PEOPLE LIMITED 
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OTTAWA 


519 Simeoe St. South, Oshawa, Ontorio 





Algoma Steel Corp. is in 
the final stages of a 10-year 
modernization and expansion 
program that has completely 
altered the outlook of the 
company. 

Now this fast-moving steel 
producer has taken two new 
steps which boost the com- 
pany potential even further. 
® Preliminary engineering 
has been completed on a new 
plant project to make — for 
the first time in Canada — 
heavy structural steel. 

@ Has purchased 75 acres of 
land on the U. S. side of the 
St. Mary’s River across from 
the present steelworks for ul- 
timate establishment of an 
iron-consuming industry. 

@ The heavy structural proj- 
ect is estimated to cost around 
$25 million and will be done 
in three separate stages over 
several years. 

Present thinking is to go in 
for production of wide flange 
beams up to 24-in. widths, At 
present the widest made in 
Canada is 8-in., also made by 
Algoma. 

The big new undertaking 
would involve extensive al- 
teration to present rail and 
structural mill and consider- 
able new construction. 

The recent tariff changes 
on steel offer a little more 
protection for such a heavy 
capital undertaking. On some 
grades of structurals the tar- 
iff has been raised’ from $3 to 
$12 a.ton; on others from $6 
to $12 a ton. 

There are no definite plans 
yet for the property purchase 
on the U. S, side but Algoma 
thinks there is a good chance 
some iron-consuming indus- 
try might establish there e.g. 
producer of iron soil pipe. 

Algoma might even look 
seriously at such a project it- 
self if no potential customer 
shows up. By filling in shal- 
low shore areas in front of 
this acreage an additional 
190 acres of land could be ob- 
tained. : 

Such projects reflect an 
important trend in company 
planning and certain strongly 
competitive features in the 
Algoma operation: 
> Algoma has been striving 
to diversify steel production 
~—within the broadening lim- 
its in which it can best hope 
to be competitive — for sev- 
eral years now. 
> With one of the most effi- 
cient iron-making operations 
on the continent it is seeking 
to further develop this end of 
the business, apart from iron 
requirements 
own steel production. 

Every steel company is 
aiming for greater sales po- 
tential through more efficient 
operations and products di- 
versification. 

But because of the contin- 
gencies of geographic loca- 
tion in respect to raw materi- 
als and markets, and certain 
technological advances, each 
one is compelled to move to- 
ward this goal by different 
highways. 

The two basic factors 

largely influencing the direc- 
tion of Algoma’s forward 
growth are: 
®@ A competitively strong po- 
sition in regards to raw ma- 
terial. 
@ A weaker competitive po- 
sition in regards to shipping 
costs to main Canadian mar- 
ket area. 

Algoma enjoys the advan- 
tage of relatively low deliv- 
ered raw material costs. 
Standing at the east end of 
Lake Superior it is much 
closer to most of its ore than, 
the Ontario companies. 

About one third of its ore 
requirements comes from its 
own mines some 150 miles 
distant. 

80% Company 

Limestone require- 
ments are met from mines lo- 
cated: on Lake Huron. Rail 
transportation costs of coal— 
about 80% of it company- 
owned this year—is in line 
with rest of the industry. 

On the other hand the 
plant location at Sault Ste. 
Marie — some 500-600 miles 
distant from the concentrat- 
ed Montreal- Toronto area 
market—works definite ship- 
ping hardships. 
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By 1980, steel production in Canada is expected to be about 13 million tons a year as against last year’s figure of just over 
five million tons. Iron ore production may hit 85 million tons by 1980 as against the 1957 total of about 22 million. Pig 
iron production, which was 3.7 million tons last year, may be more than nine million tons a year by 1980. 


ucts—rails, structurals, tube 
rounds, etc. 

But Algoma has been over- 
coming, to some extent, the 
product limitations inherent 
in plant location by other 
means; by use of water loca- 
tion in summer, development 
of Western markets and 
growing use of truck trans- 
portation. ' 

With the completion next 
year of two new plants — a 
combined blooming and wide 
plate mill and an oxygen 
steel-making mill—the major 
postwar expansion and mod- 
ernization program will have 
come to an end, 

Costing some $170 million 
— from 1950 to 1960 — the 
program will have greatly 
improved iron- and steel- 
making efficiency and wid- 
ened the range of steel prod- 
ucts, 
> In the most dynamic period 
of Algoma’s growth — from 
1953 to-1959 — steel capacity 
will have been expanded 62% 


to 1.6 million tons annually. 
The remaining 600,000 tons 
operation will also have been 
completely rehabilitated in 
that period. 
> Blast furnace facilities 
have been greatly expanded 
and modernized, providing an 
excellent base for steel-mak- 
ing operations; The modern 
No. 6 blast furnace has just 
been .enlagged to provide a 
capacity of 1,500-1,600 tons 
daily — believed the great- 
est for any Canadian blast 
furnace. 
> Fifty percent of the greatly 
expanded coke oven capacity 
has been built since 1953. 

The combined blooming 
and wide plate mill will 
come into operation during 
the first quarter of next year. 
This second blooming mill 
will boost capacity to roll in- 
gots to a level sufficient to 
look after company’s proj- 
ected requirements for some 
years. 

The new plate mill will 


increase the com- 
pany’s market potential in 
flat products. With the new 
facilities, plate$ of up to 104- 
in. width can be made. 

This will open up impor- 
tant new market outlets in a 
wide range of fields — big 
diameter pipe, storage tanks, 
shipbuilding, railway cars, 
etc. Plates of up to 30-in. 
width are already being pro- 
duced in company’s bar and 
strip mill. 

The one-third mile long 
bar and strip mill installed 
in 1953 brought Algoma into 
the flat rolled products field 
for the first time. 

The strip rolled in this mill 
can be sheared to desired 
sheet sizes and, according to 
end use requirements, can be 
further processed in the ad- 
jacent cold mill. 

A considerable portion of 


greatly 


‘the products processed in the 


cold mill is ending up in var- 
ious automobile applications. 
With completion of the 


present program product dis- 
tribution is planned to be 
roughly in this, proportion: 
flat rolled products (includ- 
ing sheet, strip, skelp and 


plate), 5095; heavy and light’ 


structural ; products, 15%; 
tube rounds and forging bil- 
lets, 15%; rails and fasten- 
ings, 10% and light bars, 
grinding balls and miscellan- 
eous products, 10%. 


This new product break- 
down illustrates the long way 
down the _— diversification 
highway Algoma has gone 
since the 30s when rails rep- 
resented bulk of the plant's 
output. 


* Long-term steel supply 
arrangements with the new 
pipe firm of Mannesmann 
Tubes: has opened up a big 
new market outlet for tube 
rounds for’ use in manufac- 
ture of casing. 


Mannesmann has built one 
of the most modern _ pipe 
plants on the continent along- 


Skill and care 
on every job 


SreMR Se onc MORN 
Deliveries with 
the speed you need. 


side Algoma’s operations at 
the Sault. 

Algoma also has been a 
major supplier of skelp for 
use in production of welded 
pipe up to 8 in. diameter in 
two western pipe mills. 

Algoma differs substantial- 
ly from the two Ontario basic 
producers in that only about 
two_thirds of its total rev- 
enue comes from sale of steel 
products. 

Some 20% of income comes 
fro’n sale‘of many grades of 
pig iron. 

Another -10% comes from 
sale of sintered iron ore to 
U.S. steel producers. The 
temaining 5% ° comes from 
sale of coke and chemicals. 

Huge Reserves 


Algoma has tremendous 


reserves of low-grade ore in “ 


the Michipicoten district 
some 120 miles north of the 
Sault, 

A fully mechanized mining 
operation is carried on in two 
operating mines and a large 
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sinter plant, Some 1,250 per- 
sons are employed in this 
division of Algoma’s opera- 
tions (Algoma Ore Proper- 
ties). 

The ore is extracted, con- 
centrated and sintered into 
a usable blast furnace charge. 


Some two thirds of the an- 
nual output goes by ship to 
U.S. steelmakers; the re- 
maing third being shipped by 
rail to the Sault for use in 
the company’s own blast 
furnaces. 

Capacity of the mining, 
and sintering operation has 
been expanded to two mil- 
lion tons a year. 

Expectation is to operate 
this at approximately an 
85% rate this year. When 
sintered the 35° iron con- 
tent ore is upgraded to a 
50% iron content product, 

One of the most important 
moves throughout the indus- 
try today is to squeeze more 
and more iron output from 
existing blast furnace facili- 
ties. Various methods are 
being used in this direction 
— using enriched feed, pre- 
processing the furnace 
charge etc. 

But at Algoma skilled blast 
furnace personnel have been 
taking advantage of new 
techniques for several years 
now and have actually pio- 
neered certain of the steps 
themselves. 

The coal properties of Al- 
goma’s two wholly-owned 
subsidiaries -—- Cannelton 
Coal & Coke and Lake Su- 
perior Coal Co. — are in 
separate locations in West 
Virginia, 

At the present rate of ex- 
traction — around 1.3 mil- 
lion tons a year — there are 
sufficient reserves for an- 
other 40 to 50 years. 

The mines are close to 
being completely mechaniz- 
ed. All coal is washed. Min- 
ing costs are said to compare 
favorably with the better 
mines in the district. 

Important Buy 

An important acquisition 
in 1950 was Canadian Fur- 
nace Co. This Port Colborne, 
Ont., firm is a valuable ad- 
junct to Algoma’s blast fur- 
nace operation at the Sault. 

This plant produces stand- 
ard and speciality merchant 
pig iron which is sold prin- 
cipally to customers in south- 
ern Ontario. 

To take advantage of lower 
cost water transportation, 
steel» products and pig iron 
are shipped during the navi- 
gation season from the Sault 
steel works to Port Colborne 
for distribution to customers 
during the winter months. 

The Port Colborne plant 
has a blast furnace rated at 
190,000 tons annual iron ca- 
pacity. 

Algoma management is 
proud of the tremendous for- 
ward strides of the last sev- 
eral years. Steel-making 
facilities have been modern- 
ized and expanded to the 
place where capacity is ade- 
quate to look after needs for 
some years to come. 

Changes and expansions 
from here on will more likely 
be in finishing »capacity and 
new products as market re- 
quirements dictate. 

In a recent address to the 
annual meeting of the Amer- 
ican Iron & Steel Institute, 

New York, Algoma Presi- 


Our customers know what Foresteel Service meons 
to them. That's why they re-order from us. 


Proof? The rate at which we're going and growing. 
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A Canadian First in Heavy Structural Steel 


Algoma in final stages of 10-year modernization, expansion program 


STEEL OUTLOOK FOR 1980 


dent D. S. Holbrook statedg 
“Canada is growing and ale 
though there is a pause at 
the present time, the‘ pros- 
pects for long term growth 
continue to be excellent and 
steel ingot capacity is pre- 
dicted to double in the next 
20 years.” 

On the basis of its dynamie 
progress of the past 10 years 
top steel officials in this 
country and U.S. are pre- 
dicting that Algoma will 
“more than” grow with the 
Canadian industry. 

Currently Algoma is op- 
erating at a capacity rate a 
little higher than the latest 
80% rate announced by 
DBS for the entire Canadian 
steel-making industry, In the 
first quarter the average for 
Algoma was closer to 71%. 

In April of this year the 
company announced increases 
in operating levels in two de- 
partments—the bar and strip 
mill (a 25% boost), and the 
merchant mill. 

Consolidated net profit in 
1957 was narrowly lower at 
$14,178,296 ($15,714,393). 

The first half of the year 
was a record, but in the sece 
ond half business dropped 
below the corresponding per- 
iod of the previous year. 

Over-all sales volume was 
about equal to 1956, but 
charges for construction, 
higher depreciation and 
higher tax rates cut net 
profit. 


For-Furnaces 


At The Soo 


Major job of a large oxygen 
plant recently completed at 
Sault Ste. Marie by Linde Air 
Products Co, will be to supply 
gaseous ‘oxygen by direct 
pipeline to the new oxygen 
steel-making furnaces of 
Algoma Steel Corp. 

The oxygen plant is part of 
the multi-million expansion 
program started by Linde Air 
Products early last year and 
due for completion next 
month. It will be capable of 
producing 150 tons daily of 
99.5% pure oxygen. 

Production from Algoma’s 
new furnaces involve direct 
top blowing of’ molten pig 
iron and scrap with a high 
velocity stream of high pur- 
ity oxygen. 


During the blow, limestone 
is added to reduce phosphor- 
ous-ane sulphur content while 
the oxygen is instrumental in 
burning out silicon, mangan- 
ese and carbon, 


The oxygen plant is locat- 
ed on Linde property adja- 
cent to Algoma Steel and will 
be maintained and operated 
by Linde engineéring per- 
sonnel. ' 


During periods when the 
plant is temporarily shut 
down for repair or mainten- 
ance purposes, the steel fur- 
naces are guaranteed a con- 
tinuous 24-hr supply of oxy- 
gen from a standby -Driox 
unit which stores liquid 
oxygen. 

This liquid is automatically 
converted to gas and fed into 


the pipeline as demand re- 
quires. 


. 2 
We're willing ond able to More proof? Put us to the test. 


As a result of these two tackle the difficult and unusual 


sets of conditions Algoma has 
stuck mainly to production of 
high material, low labor con- 
tent products sold to relative- 
ly few customers. 

‘This enables the company 
to make most of the “built 
in” advantages and to im- 
prove, as far_as possible, the 
economy of shipment. 

This has been the main rea- 
gon, for instance, for concen- 
trating on heavy steel prod- 


Find out that you get 
more than steel from 


FORESTEEL PRODUCTS LTD. 
10705 LEDUC BLVD 164 ALAMEDA AVE 
RIVIERE DES PRAIRIES, MONTREAL 40, QUE. TORONTO 10, ONT. 
Telephone: MOnument 5-387) Telephone: RUssell 1-8397 
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eclining Cdn.-U.S. Auto Sales 
Old and Steady Steel Customer Makes I mpact on Steel Industry 


Dramatic changes in 

Not the biggest customer mand. If the motoring pub- ' pattern of new car sales have 
of Canada’s steel industry, lic loses its taste for concave had a marked impact on the 
but certainly one of the oldest ide-panels or for high-flying steel industry throughout 
and steadiest, is the farm im fins. a car maker’s sales may North America. (down 17%) and 31,540 production and sales. term prospects for the auto 
plement manufacturing in imp disastrousty. sain) Npsaemmaitll is. t is estimated that some icks (down 29%). Increaséd 5 industry. In fact there were 
dustry. People who buy larm m : 2 of the output of steel Producti -vels this year , signs in the recent tariff 

ae a arabs ae or Wang ; roduction levels this year aa a : ; 2 : 

For 111 years now, the firm ine! are muc! “SS 1 me . . mills in the U. S. goes to the ve been held much closer While production by other changes that Canadian com- 
started by Daniel Massey and tyle inno\ tion . Tf h ; i, : automobile industry. In Can- sales. Inventories have Canadian auto makers has panies are prepared to take 
now known as Massey-Fer- afford it, and if it will fill ; eres Me / the percentage is con- ieee oe te falle as much as 46 ix m a greater share arts 
yee 5 et mr F See oe , ah 4 ada the percentage is con been strictly controlled. fallen off as 1 uch as 46 _ n : e of pa 
guson Ltd, has deen Pr DInG a en eee) Seen ae ¢ Pa ae Coif > Pe te siderably lower, since a high There have been signs in the case of Chrysler), Gen- , 
steel into machines to make ’ proportion of steel in Cana- t} ] 6 7 th : as ae ral Motors has increased 5°. te Atel aoe 

rm r 1 uctive ntr ice ‘ F pe y py s . he last two montns of a sea- ot — = 
farms more produttive eo FF rodu - - : ae ij dian vehicles comes from san + de ; Sales have followed a that 

Another veteran of the im- tI year or not ; : fm u: Ss ce sonal, - peck iip,. Saabs. te... yet imil t iG l - 

. pve 5 ot ee rs sere . 4 ee % : J. ©. sources, De ene 5 : rs . ' simliar pattern anc veneral 
plement industry, Cockshutt lhus, if a manufacturer all ; 4 . But April, 1957 ee ee eee ee Motors bow has a 46% shar ] 
ae 7 5 4 4 ; ‘ 3 ut since April, 1990/, Car _ Tt aaa” tale! Sah MLOUOTS as é snare stee] 
Farm Equipment Ltd, of fundamental ‘ e Bi + z - le haa cia m8 eral market upsurge, say in- tthe maeeiiiad es 
; . Bs a 3 and truck sales e been de- of tl mal t stee] 
Brantford, Ont., traces its his- Fergu- PM eet ee dinida th bathe C: a my nd 
| 77 ¢ rihe F 7 " 2 nin t ~anadié al 
tory back to 1877 under the n’s system ubse- Bi b: , ae eater est 
Co 1 +, 122° ‘ fine sea scan bus the U. S. : 
Cockshutt name, anc to 1835 quent refinements were fun- F : : 
‘ z bs ‘ At vear-e 
under its predecessor mentally new - he can —_ Os toe OT: sii oo At year-end 


Other manufacturers, wit! 340,000 growing demand for small panies in the auto supply in- 
a long record of supplyir nnova- compared with 375,000 in ; imported cars. dustry but throughout the en- 
Canadian farms with moder: tion for many years 1956. Truck production was share of the market has lire economy. 
mechanized equipment : NEW DIESEL TRACTOR, the Massey-Ferguson 95, typi- about 71,000 compared with isen from 10.3% of. all 


the declining market had the same period. Chrysler, on 
grown into a marked trend. Second notable feature has 
Producti in firs o been the maintenance by : 
op reduction in f st half of a iM ah toaiad No one doubts the long- 
1958 has totaled 182,490 cars xeneral Motors of its level o 


the other hand, 
have been badly hit. 


nterpretation 
can be put on the with- 
drawal of the drawback on 
for stampings where the 
is beyond the range of 
Canadian mills to produce. 


lustry observers. 
patterns have These changes in the aut 
nerged: sales picture have been fel 
_ Canadian car Most significant is the not only by the 350-odd com 


QD 7 
Dut two 


However, although Do- 
minion Steel & Coal Corp. has 
announced that it intends to 
proceed at the “appropriate 
time” with construction of a 
cold+rolling mill, it is widely 


production totaled 


ropean 


; Cie ‘ Supply companie that 
in~ Obsolescence isn’t dynamic Upp) ipanies t 


clude International Harvester 
Co. of Canada and John 
Deere. 

For more than a century, 
then, Canada’s implement in- 
dustry has been taking more 
and more of the steel pro- 
duced by our foundris 

But the implement indu 
try’s relative importance as 
steel user has declined since 
the days when Canada had 
an agricultural economy, 
when farm machires first 
were turning wilderness in- 
to productive land, and when 
the horseless carriage 
still a dream. 

Today, about 2°. of output 
of rolled steel products from 
Canada’s mills is destined to 
be fashioned into machinery 
for use on the farm. 

But —as be lis ai 
valued customer—t! 
implement industry 
stepping up its steel .o1 
this year, when other custon 

have been cutting 

Latest industry 
show that shipments of roll 
steel products in Canada t! 
year are running, by vol 
14° below _ corr¢ 
1957 shipments 

But the agricultural indus- 
try has taken 8°, more than 
it did in the same veriod of 
last year. 

By nature, farm equipmée 
enjoys a: a relatively stable de- 


on the sane. 
‘o the steel industry, this 
eans that there is a rela- 
tively stable market for its 
oduct to offset to some 
*xtent the ups and downs of 
its more volatile 


stabil- 
m machinery 
try is its highly diversi- 
market. Massey-Fergu- 
and Cockshutt imple- 
ments are sold in almost 
every country where agricul- 
tu is sufficiently advanced 
ise machine 
Massey-Ferguson has long 
had overseas factories to sup- 
plement the production of its 
Canadian plant 
addition to it 


gland. 
ind Austré 
overseas markets, 
l upplied 


isCn equip- 


- Canada 


more 


A new plant in Mexico 
ned, to supplement C 


h n 


Appliances 


‘ 


year 

sume more ‘esa ap} 
ances per capifa than any 
other country in the world 

This Was the finding 
Canadian Electrical Manu- 
facturers’. Association which 
reported that Canadian 
homes now use 70 differe 
appliances compared v 
only 19 in 1930, 

For homeowners applianc« 
mean greater convenk 
and less. time required for 
household chores. 

For the iron and steel in- 
dustry home appliances mean 
a heavy demand for their raw 
materials 

The appliance industry 
the third largest user of steel. 
It is outranked only by pack- 
aging and the -auto industry 

The most promising devel- 
opment for appliance make: 
is this year’s 50% increase 
house building, 

This will mean ah 
mand later this year 
ly next for such 
stoves, refrigerat¢ 

These are necessitic 
Juxuries.. A modern kit 
alone accounts for about 
tons of finished steel in st 
ture, furnishings and equi} 
ment 

With the coming of natural 
gas to the heavily populated 
provinces of Ontario and 
Quebec there is opening up a 
vast market for gas appli 
ances, . 

Here are a few of the new 
developments in this field re- 
vealed at last month’s meet- 
ing of the Canadian Gas As- 
sociation: 
® Ready this year will be 
demonstration models of ra- 
diant - heated ovens and 
broilers. 

@ New systems for air con- 
ditioning at competitive cost 
have reached the iprototype 
stage, 

° Multimatic wall which 
will combine house heating, 
water heating, relrigeration, 
laundry drying and cooking. 

The factors which have 
brought about the wide- 
spread use of household ap- 
pliances in the last decade 
show every sign of continu- 
ing. Some of these factors 
have been: 


Topped World 


> Mi sss production resulting 


1 lower cost 


> Scarcity of labor and its 


relative expensivene 
.  aenens on the install- 


ne overe 

of fami- 

elec- 

a sig- 

ght such 

past 12 

This is illustrated by a sur- 

vey undertaken Gruneau 

Research for Maclean’s Maga- 

zine (Maclean-Hunter Pub- 
lishing Co.). 

Of families owning these 

appliances, those who 

ought them within the 

previous 12 months were as 

follows: An electric stove 

12.2%, electric refrigerator 

me freezer 14.9%, 

washing machine 

steam iron 14.8%, au- 

coffee maker 10.8% 

13.9%, deep fat 

electric kettle 

juicer 8.4% 


itn the 


trend to the sub- 

nd the emphasis on do- 
t-yourself there’s been a 
heavy demand for 


£ aevice 


labor-sav- 


old chore of 
sh ‘re are now 
atic : di shwashers, 

For laundering there are 
washers and dryers which cut 
laundry costs and save time. 

ere are lightweight vac- 

cleaners ‘specially de- 
zned for their manoeuvra- 


> 


Refrigerators have become 
larger to store supplies which 
are generally purchased from 
the supermarket once a week. 

Suburban living has also 

esulted in a big demand for 
artainment at home. 

First to cash in on this was 
the spiralling television in- 
dustry. 

The phonograph industry 
has done well too. First it 
cashed in on the advent of 
long-playing records, next 
high fidelity, and now stereo- 
phonic sound, 

The radio industry too con- 
tinues to enjoy a heavy de- 
mand.. Many families own 
three or four sets and are now 
buying portables, 


¥ 


fies the products of one of Canada’s oldest and steadiest 
steel-using industries. The: 95, unveiled this week by the 


Toronto-based implement manufacturer, features power 


steering and the first six-cylinder diesel motor on a 
C ‘anadian tractor. 


aa: 


J, 


98,500. I strations in the first five nave been dependent solely 

Of this production, 218,870 months of 1957 to 15.8% in on General Motors have had 
cars and 44,551 trucks were the first five months of 1958. little cause to complain. 
produced in the first half, be- Volume has increased 37% in Those that supply mainly 


| be a long time 
canadian come 
acilities to pro} 


duce large stampings. 
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arrying coals 
to Newcastle? 


It may seem so at first sight, but it 
is a fact that Atlas metallurgy has 
developed steels much in demand 
in Sheffield and Stockholm, the 
specialty steel capitals of the world. 
This international acceptance is 
proof that you as a Canadian 
manufacturer can specify 
Canadian-made ‘Atlas steel with 
confidence. In 1957, 86% of our 
purchases came from Canada. 
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FIRST USE OF colored stainless steel by a new process will be made in Canada on the handsome new headquarters at 
Welland, Ont., of Atlas Steels Ltd. The steel will be matte black. 


Atlas Steels 
Specialty Business Makes Profit 


“At this level of operations 
in 1954 we were running at a 
loss. Now we are runnjng at 
a profit.” i 

This comment to FP by 
President H. G. De Young 
sums up the performance of 
Atlas Steels Ltd. through the 
recent period of recession. 

The specialty steel business 
—and Atlas Steels is the big- 
gest company in this field in 
the British Commonwealth— 
is currently one of -the least 
buoyant sections of the steel 
industry. 

In the U. S., the specialty 
steel companies have been 
operating below the indus- 
try’s average of capacity. 

Allegheny Ludlum Steel 
(capacity 864,000 tons), a 
leading producer of stainless 


and alloy steels, earned 19c . 


per share in the first quarter 
compared with $1.25 a year 
ago. 

Crucible Steel (capacity 
1,423,400 tons), earned 5c 
compared with 93c, 

First quarter earnings per 
share of Atlas Steels, at 27c 
compared with 98c, show a 
better relative performance. 
There is every indication that 
the second quarter regults 
will be still better. 

Last year’s first quarter 
Was a peak period for the 
company’s sales volume, The 
year ended vith sales of 
$43.2 million (and profits of 
$2.7 million) compared with 
$45 million (and $4.2 mil- 
lion) in 1956. 

The company is currently 
operating at about 55% 


of its year-ago peak. It has 
climbed to this point from a 
low of less than 40% last 
February. 

Employment totals 1,775 
(1,300 hourly, 475 salaried) 
compared with a total in 
April last year of 2,536 (1,936 
hourly, 600 salaried). 

With a seasonal upturn ex- 
pecied in the fourth quarter 
through the introduction of 
new models in the auto indus- 
try, it is likely that sales for 
the year will be in the region 
of $32 million and profits in 
excess of $1 million ($1 per 
share). This should ensure 
maintenance of the dividend 
at $1. 

Much of the decline in the 
company’s operations is due 
to reduced requirements of 
the automobile industry. 
Atlas officials state that this 
industry accounts for 50% of 
the company’s sales tonnage 
and about 35% of the sales 
dollar. 

Other important markets, 
in order of size, are in min- 
ing (drill steel), agriculture 
(stainless steel for dairy 
equipment) and aircraft pro- 
duction (tool steel and spe- 
Cial alloys). 

Much of the strength of the 
company’s earning power, in 
the face of declining business, 
is due to a vigorous campaign 
of cost cutting by manage- 
ment, 

Inventories were reduced 
23°, during 1957 (compared 
with almost no reduction by 
Allegheny Ludlum and about 
10% at Crucible). They have 


been still further this 
year. 

The cost reduction program 
is based on profit targets 
which division heads are ex- 
pected to meet. In the second 
quarter of 1958 it is reported 
that a profit after tax target 
of 6% of sales has been met 
and bettered, compared with 
4% in the first quarter, 

Processing economies have 
also been made possible by 
the company’s continuous 
casting machine, installed in 
1954. It allows the company 
to accept orders previously 
outside its scope. 

Important Year 

Last year was an important 
year at Atlas Steels in plan- 
ning for future’ growth. 
Capital expenditures in 
building and equipment to- 
taled $3.4 million. 

@ Installation of a new an- 
nealing and pickling line and 
a second Sendzimir cold mill 
doubled the capacity of the 
strip mill and made it pos- 
sible to roll thinner gauge 
strip. 

@ Construction of a three- 
story, 39,000 sq. ft., adminis- 
tration building was begun 
in October. 

@ To protect its export 
market in the face of the pro- 
posed free trade area in 
Europe, Atlas Steels acquired 
a 30% interest in Usines 
Gilson, S.A. of La Croyere, 
Belgium, a 75-year-old com- 
pany with similar melting 
and rolling facilities. 

Since this move was made, 
there has been a considerable 


cut 
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PREMIER STEEL 


FOR EVERY TYPE OF CONSTRUCTION & FABRICATION 


I From Premier Steel’s modern rolling mills come steel products 
for every construction project . . . angles, flats, rounds, squares, 
bands, reinforcing bars... . and steel for your own specific require- 
ments. Every melt is subjected to exacting laboratory analysis to 
guarantee steel of unexcelled quality. For every type of construc- 
tion ond fabrication, specify the products of Premier Steel Mills. 


JOBBER OUTLETS THROUGHOUT THE WEST 
Anywhere in Western Canada you will experience no difficulty in 
obtaining the products of Premier Steel Mills. In most cases it is 
merely a matter of phoning your nearest steel jobber. Premier Stee! 
Mills specializes in the manufacture of steel to your own require- 
ments and specifications. For your own special requirements, con- 
toct Premier Stee! Mills 


PREPRER STEEL MRL LER. 


BOX 348, EDMONTON, ALBERTA 


> 





interchange of technica] in- 
formation between the two 
companies. 

Atlas technicians have been 
sent to Belgium to assist in 
the production there of spe- 
cialty steels of the Atlas 
range that are new to Usines 
Gilson. 

30th Usines Gilson and 
Atlas Titanium Ltd., a ma- 
jority - controlled subsidiary, 
have been operating at a re- 
duced level this year. But 
both have been operating 
profitably. 

Looking ahead, the com- 
pany’s promotion of the use 
of stainless steel for con- 
struction in Canada may well 
prove to be one of its most 
important undertakings. 

Considerable interest has 
already been aroused in 
architectural circles by the 
use of stainless steel curtain 
wall in the company’s new 
administration building. 

First in Canada 

The building, first occupied 
last month, is the first in 
Canada to be built of this 
material. Not only does it 


now stand as proof of the + 


architectural possibilities of 
stainless steel, but its con- 
struction has helped to pave 
the way in Canada for more 
buildings of this type. 

Atlas Steels has set up an 
Architectural Development 
Department to promote the 
use of stainless steel curtain 
wall. The department is pub- 
lishing detailed information 
on stainless steel for building 
applications as well as pro- 
viding assistance in prepar- 
ing specifications. 

In this activity, it is helped 
by studies published last 
year by the School of Archi- 
tecture at Princeton Univer- 


‘sity. The studies were spon-,. 


sored by the American Iron 
and Steel Institute. 

One of the points made by 
Princeton’ University is that 
“stainless steel combines two 
fundamental and highly de- 
sirable qualities that make it 
an excellent building ma- 
terial. ‘These are strength and 
durability. 

“So outstanding are_ its 
combination of strength ‘and 
durability that, alone among 
building materials, stainless 
steel can be used for perman- 


160-Ton Motor 
Drives Sydney 
Billet Mill - 


Driving the seven stand 
continuous ‘billet mill of Do- 
minion Steel & Coal Corp, at 
Sydney, N.S. is the biggest 
electric motor in size ever 
shipped by Canadian General 
Electric Co. from its Peter- 
borough,’ Ont., plant. Z 

The 18 ft. diameter, 60-ton 
motor was installed earlier 
this year but the job involved 
many unusual problems. 

The motor was made to fit 
bearings and base of an 
original motor which was 
moved from the plate mill to 
the billet mill when the latter 
was electrified shortly after 
World War I. 

Becatise of the size of its 
rotor bearings and casings, 
roof’ and walls of the room 
where it was to be installed 
had to be demolished and re- 
constructed. 

Costing $200,000, the motor 
is a 4,500 hp, 6,600 volt, 3- 
phase 60-cycle machine de- 
signed for full voltage start- 
ing and suitable for jogging 
in either forward.or réverse 
directions. 

Over-all, the installation is 
33 ft. wide, just under 28 ft. 
high and shaft length is 19 ft. 
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ent and complete exterior 
wall surfaces in thicknesses 
measurable in a few hun- 
dredths of an inch, 

“We know of no other ma- 
terial with which this is 
feasible.” 

The studies carried out by 
the university represent a 
comprehensive examination 
of all thg aspects of curtain 
wall construction. : ' 

The performance of stain- 
less steel in existing build- 
ings in the U. S. and the 
U. K. has been examined and 
the point is made that its or- 
iginal surface appearance can 
be retained indefinitely pro- 
vided some intelligence and 
discretion is us to avoid 
pockets where surface dirt 
can accimulate, 

Three types of stainless 
steel, 302, 316 and 430, are 
of architectural importance, 
according to the university’s 
report. These types can be 
bent, pressed, roll formed and 
welded. 

“These characteristics, 
coupled with high resistance 
to corrosion, make possible 
details of joints, attachments 
and flashings where the same 
material of the exterior fac- 
ing is continued, in such de- 
tails. 

“Where panels of vitre- 
ous’ enameled metals or of 
nonferrous alloys are used, 
this is usually not possible 
either because of the corro- 
sion factor occurring where 
enamel cannot be applied or 
where electrolytic action is 
set, up, or because there is not 
enough strength available for 
the job in reasonable thick- 
nesses.” 

There are indications that 
some 12 new buildings, now 
being planned in Canada, 
may use stainless steel cur- 
tain wall construction. Atlas 
Steels, as Canada’s only pro- 
ducer of stainless steel sheet, 
is in an advantageous posi- 
tion for supplying the ma- 
terial, 

Competition in the stain- 
less steel market is strong 
from both the U. K. and the 
U.S. but with its new admin- 
istration building as an ex- 
ample, Atlas Steels believes 
it has "already established a 


-firm lead. 


A recent estimate of the 
expense of the new building 
suggests that it has cost $7 
sq. ft. more to use stainless 
stes] than it would have cost 
to use brick veneer. 
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METAL PERFORMS MIRACLES 


in this modern construction 


The buildings above aren’t ordinary metal 
buildings. They were created with a system of 
building that combines today’s most modern 
building practices with mass-production effi- 
ciencies — the Butler system of building. 

Consequently, the Butler system of building 
offers advantages and economies other construc- 
tion methods can’t match. 

For example: it enabled a university to 
quickly replace facilities destroyed by fire; pro- 
vided an oil well fire-fighting organization with 
an attractive.office and workshop; permitted a 
manufacturer to build larger, more efficient fa- 
cilities. And, in each case, provided superior 
construction, even when budgets were limited. 


Pre-engineered, precision-fabricated Butler 
components save weeks (even months) of plan- 
ning and construction time — permit owners to 
get into production, start earning profits sooner. 

The completed buildings have spacious inte- 
riors, excellent illumination and ventilation—a 
superior, more productive environment. They 
are economical to heat, can be expanded quickly, 
economically whenever required, and require 
less maintenance and upkeep. 

For full details on Butler buildings, the mod- 
ern, economical way to build well with metal, 
contact your Butler Builder. He’s listed in the 
Yellow Pages of your Phone Book under “Build- 
ings” or “Steel Buildings.” Or write to us directly, 


Made by Canadians with Canadian material 


BUTLER MANUFACTURING COMPANY (CANADA), LTD. 


7e4 paawwe” 


Queen Elizabeth Highway at Walker's Line * Dept. 3, P.O. 506, Burlington, Ontario 


Manufacturers of Metal Buildings * Equipment for Farming, Dry Cleaning, Oil Production and Transportation, Outdoor Advertising » Custom Fabrication 


| The 2,442 hp sinter fan illustrated will handle 


312,000 cfm of gas at 350° F against 


a head of 40” wg. This fan will operate at a net efficiency in excess of 80%. 


~HOWDEN- 


Serves Canada’s Steel Industry With 


SINTER FANS 


80% net operating efficiency 
Years of uninterrupted service 


LUNGSTROM AIR PREHEATERS FANS & BLOWERS COMPRESSORS DUST COLLECTORS 


JAMES HOWDEN AND COMPANY OF CANADA LIMITED 


VANCOUVER 


TORONTO 


MONTREAL 


Head Office: 1510 Birchmount Road, Scarborough, Ontario — 





MASSIVE STEEL COLUMNS for the new Union Carbide head office, Toronto, being 


welded. on a Pandjiris welding machine at Dominion Bridge Co.’s Mount Dennis plant. 


Machine’s advantage: Big time saver. 


Steel Design 
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Latest in Fabrication 


By CLIFFORD FOWKE 

A new advance in Cana- 
dian structural steel design 
and fabrication has been 
made with the start of steel 
erection work on the new 
11l-story Union Carbide Can- 
ada Ltd. office on Eglinton 
Ave. East, Toronto. 

In one package, the archi- 

tects, Shore & Moffat, and 
the steel fabricators and 
erectors, Dominion Bridge 
Co., Ontario Division, have: 
@ Produced an all-welded 
steel structure which realizes 
the architectural ambition of 
employing ‘long, clear-spans 
for this type of job. 
@ Exemplified how simplic- 
ity of design and co-opera- 
tion between designer and 
fabricator can lead to sav- 
ings. 

The new building, a short 
walk from the north term- 
inus of Toronto’s subway, 
will contain over 1,800 tons 
of steelwork, and house the 
head office of Union Carbide 
Canada and its seven operat- 
ing divisions. 

But its outstanding feature 
in a construction sense is the 
steel design which is claimed 
to be the first of its kind in 
Canada. The problems faced 
included:, 
> How best to accommodate 
under one roof top manage- 
ment personnel and seven op- 


erating divisions which are 

individual groups. 

> How to allow for flexibility 

of floor planning throughout. 

> How to provide the great- 

est possible amount of space. 
One Solution 

Basically, the designers be- 
lieved that the solution to 
these problems lay in the lo- 
cation of the wall columns on 
the outside of the structure 
together with the elimination 
of interior columns. 

To do this, long, clear 
spans — they are 63 ft. and 
believed to approach a rec- 
ord for an office building — 
were suggested. This, it was 
thought, would allow for ex- 
treme freedom in the initial 
layout and for future revi- 
sion of office space alloca- 
tions. 

Another problem, and one 
which has concerned design- 
ers for many years, was that 
of the large amount of space 
required for mechanical 
equipment such as air con- 
ditioning. 

Here, the answer was sim- 
ple, and will result in an ap- 
preciable saving in the floor 
to floor heights of the build- 
ing. Extremely large holes 
were cut in the beam webs to 
provide passage for all the 
services and eliminate the 
conventional practice of sus- 
pending ducts under the 


beams and concealing them 


NEW GLASGOW 


by false ceilings. It is an idea 
getting increasing usage in 
such projects 

With calculations complete 
but still to be put into prac- 
tice, the designers took a step 
that is worth study. 

At an early stage, they 
consulted with Dominion 
Bridge and other leading fab- 
ricators and established be- 
yond doubt that the fabricat- 
ing problems of their design 
could be overcome without 
much difficulty. ; 


Awarded Contract 

Dominion Bridge was 
awarded the contract when 
bids were called. Weeks of 
intensive detailed planning 
followed and, to speed up the 
work and keep costs down, 
several progressive tech- 
niques were employed in the 
Shaw Street and Mount Den- 
nis plants of the company. 

They were: 
@ The fabrication of the un- 
usually heavy vertical col- 
umns by welding together 
three stéel plates, using the 
latest automatic welding 
equipment. 
@® The pre- fabrication of 
many of the units before final 
shop assembly. 
@ The introduction, in a 
minor but important way of 
mass production techniques. 

The massive steel columns 
were welded on a Pandjiris 


welding machine at the 
Mount Dennis plant. 

The machine is a recent 
addition to Ontario division’s 
facilities and cuts time sub- 
stantially in the welding 
processes. Where specia] re- 
inforcing was needed this 
was done at the point of 
beam connection. 

The 36-in. beams, which 
wil, span the new office 
building from front to back 
unsupported by intermediate 
columns, were shop fabricat- 
ed at the Shaw Street plant. 

Wélding plate reinforcing 
was made round the holes in 
the webs which were cut to 
allow passage of the services. 

Simple Design 

But essehtially, it was the 
simplicity of design’ and the 
early introduction of the fab- 
ricators to the design prob- 
lems that paved the way for 
attacking a long - standing 
problem of steel fabricators 
— keeping shop costs down. 

It is in the shop that steel 
construction costs can climb 
alarmingly when the fabrica- 
tion is complicated or not 
studied by the designer. 

In this case, the designers 
brought their problems to the 
fabricators. They submitted 
three different designs and, 
because of this, Dominion 
Bridge engineers were able to 
point out which design could 
save dollars in the shop 
stages. 

And, possibly more impor- 
tant still, the fabricators who 
bid for the job were able to 
make closer tenders because 
of these early consultations. 
When bidding, they knew ex- 
actly the problems they 
faced. 

Harold Irwin, works man- 
ager of the Shaw Street and 
Mount Dennis plants of Dom- 
inion Bridge says: “The very 
nature of the structure and 
the extraordinary amount of 
repetition involved in the 
fabrication of the steel mem- 
bers allowed us, for instance, 
to use the same jigs and fix- 
tures many times over and, 
in fact, introduce a type of 
mass prodyction line that is 
seldom possible in our indus- 
iy.” 

New Cost Pattern 


He thought the lesson 
learned on this job suggested 
that a new cost pattern could 
be introduced to the steel 
fabrication industry as a re- 
sult of closer understanding 
between designer and fabri- 
cator. 

When the design for the 
building was being studied, 
J. E. Stanners, chief struc- 
tural engineer of Shore & 
Moffat, approached the Cana- 
dian Institute of Steel Con- 
struction and was directed to 
several leading steel fabrica- 
tors. 

Steel erection for the new 
building is expected to take 
about eight weeks. The prop- 
erty is scheduled for occu- 
pancy in the latter part of 
next year. 

Anglin - Norcross Ontario 
Ltd. was recently awarded 
the tender for the superstruc- 
ture of the building which 
will be of contemporary de- 
sign featuring glass and 
stainless steel with black col- 
umns on the facade. 

Providing 180,000 sq. ft. of 
office space, movable type 
partitions will add to the flex- 
ibility in layout made pos- 
sible by the absence of in- 
terior columns. 

Two thirds of the building 
will be occupied by Union 
Carbide Canada and the re- 
mainder will be leased 
through Chartered Trust Co. 





Prairie Pipe 


Flexible Gains 


In operation just one year’ 


is Prairie Pipe Manufacturing 
Co. 

The keynote of this new 
Regina industry is flexibility 
and low cost production, 

Because of its relative 
smallness it can shift from 
one size of pipe to another 
for orders as small as 5,000 
tons. Most plants cannot 
make such a switch’ econ- 
omically for orders under 
10,000 tons. 

After December sales 
reaching about $900,000, 
company went onto a two 
shift basis. 

Construction cosés were 
about half the investment of 
most pipe plants, company 
says. 

This, together with special 
economic techniques in both 
engineering and layout and 
certain metals used, permits 
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Prairie to employ about 35% 
fewer workers than most 
plants in this field. 

This gives its products a 
strong competitive position 
for the Prairie market in re- 
lation to those from other 
areas. 

A major share of the ex- 
panding pipe market of Sas- 
katchewan Power Corp. is 
guaranteed to Prairie. This 
is an all-important factor in 
the operations of this com- 
pany. 


Saskatchewan Power Corp. 
is in the middle of a big ex- 
pansion program designed to 
bring gas to a great share of 
the province’s population. 
This is being translated into 
sizeable order far pipe to 
Prairie Pipe. 

The plant can turn out pipe 
in 3144-in, to 16-in. diameters. 
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STEELWORK 


Every job fabri- 
cated to your 
requirements — 
use our store of 
experience—dur 
modern plant fa- 
cilities and mod- , 
ern methods. 


OLR isa eel lc 


CO. LIMITED 


BRANDON 


Pacific Ave. at 20th St. 


MANITC 


Phone 5391 


AGENTS 
Mackay-Morten Limited (Saskatchewan) —- Regine, Sask. 
Mockoy-Morton Limited — Winnipeg, Moniteba 
Cumming & Golbroith Limited — Edmonton and Calgery, Alte. 


This spring it began pro- 
duction of 14-in and 16-in. 
pipe. 

On a two shift basis its 
rated capacity is 50,000 tons 
annually. On a,.three shift 
basis this would rise to a 
rated 70,000 tons, but in 


actual practice it would be 
nearer 90,000 tons. 

Within 12 months of start- 
ing up operations it became 
an authorized pipe manufac- 
turer under the Ameritan 
Petroleum Institute stand- 
ards. 


Standard Tube, the largest fabricator of welded steel tubing 
in Canada, is ready to give you a complete tubing service 
from single tubes to complicated fabrications. To ensure 


let Standard Tube work with you. 


Write or phone for immediate service 


STANDARD TUBE AND T. |. LIMITED 


WOODSTOCK - HAMILTON - TORONTO - OTTAWA’: MONTREAL 
VANCOUVER REPRESENTATIVE: NESCO ALUMINUM LTD. 


_ WELDED AND SEAMLESS STEEL TUBING 
ALUMINUM © MATERIALS HANDLING EQUIPMENT « 


* FABRICATIONS «+ 


Member of Formed Stee! Tube Institute 


P&H Power Shovels and Cranes 


constant high-quality tubing, Standard Tube maintains a 
completely equipped laboratory to make continuous product 
tests . . . ranging from raw stock analysis to searching 
examination of in-use operation of finished units. If you are 
designing new products or improving existing ones, 
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CONTROL .CENTRE of- Stelco’s continuous galvanizing mill. 


Ore Industry 


Fourth in the World 


Canada’s mushrooming 
fron ore industry has come 
from” practically nowhere to 
rank as fourth in the world 
in production within a few 
years. 

Now it is suffering through 
the general slowdown in steel 
output, particularly in the 
U.S. where major markets 
exist. : 

But as the industry rides 


through the storm, a new 
base for an even. greater 
surge of growth is being 
built. 

The future of iron ore pro- 
duction in Canada is based 
on a few major factors. 
® The tremendous deposits 
of both direct-shipping and 
concentrating-type ore in the 
Labrador Trough which gave 
the big push to production 





Picture of 12 bottom- 
fired rectangular soake 
ing pits, as installed in 
one of Canada’s lead- 


ing steel mills. 


when Iron Ore Co. of Can- 
ada was established, 
® Fresh _ discoveries of 
lower-grade iron in almost 
every part of Canada. 
These range from iron- 
bearing sands on the Gulf of 
St. Lawrence and -Queen 
Charlotte Islands to ‘exten- 
sive deposits on islands in 
Hudson Bay and on Baffin 
Island. 


® A growing demand and 
need for raw material by 
U.S, and European steel mills 
who are behind much of the 
exploration and development 
under way on newer Cana- 
dian iron deposits. 

@ New teehnology that is 
boosting demand for lower- 
grade ores which have been 
specially-treated to make a 
feed particularly suited to 
the individual blast furnaces. 
This trend to concentrated or 
beneficiated iron is world- 
wide and is based on the in- 
satiable appetites of growing 
steel industries. 

® Another major force be- 
hind the search for iron 
deposits in Canada is devel- 
opment of processes to make 
pig iron directly from the ore 
using natural gas which will 
soon become available in 
northern mining areas. 

Last year, seven companies 
operated properties solely for 
iron ore and three other firms 
produced blast furnace feed 
in particular forms as by- 
products, 

International Nickel, for 
example, has spent $20 mil- 
lion on an iron recovery 
plant at Copper Cliff, Ont., 
and Noranda Mines produces 
an iron sinter. 

This year, despite the diffi- 
eculties faced by iron mines, 
several new properties have 
opened, 

The Hilton Mines’ was 
started up by Steel Co. of 
Canada and Pickands Mather 
& Co., and Canadian Charle- 
son was in operation in the 
Steep Rock area 

Other more advanced prop- 
erties like Lowphos Ore are 
delaying production as they 
wait for the giant U.S. steel 
industry to become busier. 

Also well advanced is 
Caland Ore which is develop- 
ing extensive ground leased 
from Steep Rock Iron Mines. 

The Quebec-Labrador area 
probably is the leading 
source of iron ore for both 
the near and long-term fu- 
ture. 

Big steel interests are 
pushing major developments 
now. Others are holding 
big-tonnage properties ‘as ace 
cards for the next round of 
iron-steel expansion. 

The main developments: 
® North ‘of Wabush Lake, 
Labrador Mining & Explora- 
tion and Iron Ore Co. are 
pushing ahead with a $l 
million drilling program this 
year. 

@ Wabush Iron Mines is 
ready to develop the Cana- 
dian Javelin property leased 


In this Salem designed furnace 
better steel products are born 


This new installation of Salem rectangular bot- 
tom gas fired soaking pit furnaces conditions 
steel ingots for: further processing—working 
around the clock for one of Canada’s outstand- 
ing steel producers. Tile recuperators are util- 
ized to pre-heat combustion air and thus reduce 
fuel consumption in the installation. Low main- 
tenance cost, ease of operation and long service 
life are outstanding features of Salem desien 
furnaces. The pneumatic control system assures 
positive automatic control of furnace i 


and heating quality. 


Salem engineers are 


specialists in the performance and control of 


heating in manufacturing, offering furnaces 


custom built to your requirements. 


Salem 


furnaces assure maximum high quality output 
at minimum initial, operating, and service costs. 
If your modernisation or expansion plans call 
for heating or heat treating equipment of any 
kind, we welcome the opportunity to discuss 
your problem with you. Construction and en- 
gineering personnel are available on our staff 
to design and construct your complete plant in- 
cluding buildings, services, installation and 


processing development. 


LEM ENGINEERING | 


LIMITED 


1525 BLOOR STREET WEST, TORONTO 9, ONT. 


Associated Companies: U.$.A. Salem-Brosius, Inc., Pittsburgh, Pennsylvania 


England: 


Salem Engineering Compony, London and Milford 


Luxembourg: Salem-Brosivs S.A. Holding, Luxembourg 


@ LENNOX 2-3377 


by Steel Co, of Canada and 
Pickands Mather & Co. of the 
U.S. 


@ U.S, Steel Corp. is rolling 
into a $250 million develop- 
ment in the Mount Reed- 
Mount Wright area where re- 
serves are in the billion-ton 
class. 


® Also at Mount Wright, 
two U.S. steel giants are 
working a property of Que- 
bec Cobalt & Exploration. 
They are: Jones & Laughlin 
Steel Corp. and Cleveland 
Cliffs Iron Co. 


At Knob Lake, the Iron 


Ore Co.’s big direct-shipping® 


operation is riding through 
the current lower-demand 
period, but shipments this 
year likely will still be “sub- 
stantial” though lower than 
the 13 million tons shipped 
in 19&7, 

Among the developers, 
U.S, Steel, through subsid- 
iary Quebec Cartier Mining 
Co., is most advanced. Target 
date for production is 1961. 

A hydro plant, rail line 
from mine area to Shelter 
Bay on the St. Lawrence 
North Shore, concentration 
mill, preparation of a big 
open pit mine are among the 
projects getting under way. 

Farther north, the ore-rich 
Labrador Trough 
into the Ungava Bay-New 
Quebec area. 

Here vast tonnages of iron 
ore have already been out- 
lined and production plans 
are waiting improvement in 
economic conditions. 

Some $400 million could 
be spent on developments al- 
ready brought to the final 
decision stage. 

The two major develop- 
ments: 


@® Cyrus Eaton - controlled 
companies hold big deposits 
of beneficiating-grade ore, 
had plans for teaming with 
German industrialist Alfried 
Krupp before ore demand 
slackened last Year. 


® The Rio Tinto interests, 
through Oceanic Iron Ores. 
have quietly developed plans, 
carried out extensive studies, 
on a property in the same 
area over the past few years. 

In Ungava, and further 
south along the Quebec- 
Labrador’ border, several 
other prospects have been ex- 
plored initially and substan- 
tial tonnages outlined. 

These too could be. pushed 
when conditions pick up. 

In the Hudson Bay area, a 
new iron hunt is under way 
this year. Great Whale Iron 
Mines, backed by Little Long 
Lac interests, is drilling a 
prospect near the east shore 
of the bay. 

Belcher Mining has out- 
lined extensive deposits on 
the Belcher Islands and is 
waiting for financing and im- 
proved markets. 

On the Quebec North 
Shore, interest is growing in 
deposits of iron sands. Olivier 
Iron & Steel and Acoffic 
Mining are exploring a prop- 
erty, and Halmon Mining & 
Processing is interested in 
new techniques for develop- 
ing deposits here. 

Elsewhere across Canada 
iron properties are being de- 
veloped in northwestern On- 
tario close to the new natural 
gas line. Jones & Laughton, 
Anaconda Iron Ore, Monpre, 
Iron Bay have done consider- 
able work. 


New finds are reported by 
Panther Mining and Can-Fer 
Mines. Frobisher, Lavant, 
Canadian Cliffs, Continental 
Mining, El Sol, Mattagami 
Mining are among companies 
with properties in Ontario. 

The established producer 
in the Algoma area and at 
Steep Rock continue to pre- 
pare their properties for fu- 
ture expanded production, 


Algoma Ore raised capacity 
of its sintering plant and is 
bringing into production a 
new mine while expanding 
others. 

Steep Rock Iron Mines has 
turned toward treating plants 
to improve its product for 
the future. 

In British Columbia, Em- 
pire Development started 
shipping ore to Japan, sus- 
pended operations and has 
since resumed. 

Provincial tax legislation 
upset mining people and re- 
sulted in uncertainty and 
hesitancy in carrying out 
exploration and development 
work on iron properties. 

The search for iron has 
even spread to Baffin Island 
where Ultra-Shawkey and 
Rio Tinto have carried out 
exploration 

Much of the hunt is part of 
the long-term idea that Euro- 
pean and U.S. steelmakers 
will have to come to Canada 
for increasing supplies of 
their basic raw material. 

That’s why some of the 
areas being examined, al- 
though considered remote to- 
day, could. become major 
producers of iron tomorrow. 


stretches . 
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Boilers — Vulcan heating or steam Boilers 
from Vulcan Iron & Engineering Ltd. 


Railroad and highway bridges— Hamilton 
Bridge and Western Bridge Divisions. 


Weldments -- waterpipes —from Hamilton 
Division and Western Division. 


ee 3 ee 
Structural steel—by Hamilton Bridge Div- 
ision and Vulcan Iron & Engineering Ltd. 


\ 


STEEL 


at your service! 


Spheres—and petroleum vessels from 
amilton Division and Western Division. 


Bridge & Tank is a multi-company organization combining skill and 
facilities for every phase of steel construction. Whatever your problem, 


the Bridge & Tank team of steel companies is equipped to answer it. 


Elevated storage ta 
Tank and Western Tank Divisions. 


Cranes—and custom mac inery from 
Mechanical Division of Bridge & Tank. 


231 Bay Street North, Hamilton, Ontario 


HAMILTON BRIDGE DIVISION + BRIDGE & TANK WESTERN LTD., WINNIPEG + VULCAN 

MACHINERY & EQUIPMENT LTD., WINNIPEG + RHEEM CANADA LIMITED, HAMILTON 

VULCAN FORD-SMITH LIMITED, HAMILTON + THE FORD-SMITH MACHINE COMPANY 
LIMITED, HAMILTON 
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STEELWORKER’S VIEW of an overhead connecting corridor between buildings at the 
new plant of Campbell Soup Co, in New Toronto, 


Dominion Steel 


Getting a Facelifting 


An air of whirlwind change 
envelops Dominion Steel and 
Coal Corp.—a corporate giant 
with about a million tons of 


‘ow... YOU CA 


basic steel capacity at its 

Sydney, N.S.,. mill. 
Operationally, financially 

and administratively, big 


EVERYWHERE 


pee 


AT ONCE! 


with the 
all weather, 
go anywhere 


Mud, snow, sand or water, good 
weather or bad, the mighty ‘Jeep’ 
with the extra traction of 4-Wheel 
Drive always gets through. It shifts 
easily intoconventional 2-wheel drive 
for fast, safe highway travel between 
jobs. ‘Jeep’ direct 3-point power take- 
off operates many types of equipment 
from winches to trenchers. ‘Jeep’ is 
always on the job saving you time 
and money. Ask your dealer for a 
demonstration now. 


‘JEEP’ DISTRIBUTORS AND DEALERS OFFER 
COAST TO COAST SALES, PARTS AND SERVICE 


DISTRIBUTORS 


VANCOUVER, B.C., 


Willys of Conada Limited, 1672 W. Second Ave. 


CALGARY, Alte., Modern Motors Ltd., 1538 9th Avenue Eost 

REGINA, Sesk., Western Equipment Lid., 1630 St. John St. (Also Saskatoon) 
WINNIPEG, Man., Midwest Mining Supplies Limited, 860 King Edward Street 
TORONTO, Ont., Willys Onterio Co., 2301 Queen Sireet East 

MONTREAL, Que., Cooke Toledo Motors Ltd., 2134 St. Catherine St. West 
QUEBEC, Que., Avto Mocerne Ltée, 498 rue de lo Couronne 

FREDERICTON, N.B., Cogitc! Garage Ltd., 355 Compbell Street 

HALIPAX, N.S., Provincial Motors Ltd., 2 Queen Street 

ST. JOHN'S, Nfid., Baird Motors Ltd., Merrymeeting Rood 


KAISER 
WILLYS 


3s. one of the growing 


KAISER industries 


KW-6103A 


OF CANADA LIMITED, WINDSOR, ONTARIO 
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Dosco is getting. a thorough 
facelifting. 

The aim: Streamlined effi- 
ciency and, therefore, more 
business. 

Here briefly is what has 

been happening to the 
sprawling empire of 25,000 
employees and 34 companies: 
@ Dosco is now controlled by 
A. V. Roe Canada Ltd., which 
has more than three quarters 
of the common shares follow- 
ing its offer last year. Effec- 
tive control was announced 
last September. Opposition to 
the sale was vocal in some 
quarters’ but—in terms of 
stock controlled—small. 
@ Management reorganiza- 
tion revolves around the. di- 
vision into four operating 
divisions — steel production, 
steel fabrication and manu- 
facturing, mining, transpor- 
tation. 

A. C. MacDonald, former 
president of Canadian Car 
Co. of ‘the Avro group, be- 
came responsible for Roe’s in- 
dustrial division, including 
Dosco, and was named chair- 
man of the Dosco Manage- 
ment Committee. 

Just recently, Albert J. 
Fairley, widely-known U. S. 
industrialist, became execu- 
tive vice-president of Dosco. 
@® Currently, capital expan- 
sion is limited, a reflection of 
lower steel demand. 

Last big move was open- 

ing of a sixth open hearth at 
Sydney a year ago, bumping 
capacity from something over 
700,000 tons to about a mil- 
lion. Company’s capital addi- 
tions from 1947 to 1957 to- 
taled almost $100 million. 
@ Dosco has bounced to the 
front of the stage in discus- 
sion over how and when 
basic steel will come to the 
Montreal area. 

The company says it’s their 
intention to proceed at the 
“appropriate time” with the 


construction of a cold rolling 


mill, 

Speculation is that this is 
the foot in the door for a 
much larger ‘steel develop- 
ment by Dosco; and that 
other companies, both. Cana- 





YORK STEEL EXPANDS 


to serve the CONSTRUCTION INDUSTRY'S growing needs! 


dian and European, may also 
jump into the picture. 


@ Vigorous selling, both do- 
mestically and abroad, has 
maintained steel operations at 
what are regarded as reason- 
ably good levels, considering 
tough market conditions. 

In early June Sydney was 
operating at about 70% of 
capacity. Earlier it had been 
around 60%. 


The future will depend on 
the general économic situa- 
tion and on Dosco success in 
hotly competitive export 
ngarkets. Dosco exports over- 
seas usually account for 
about a quarter of its steel 
eatput. 


® Dosco’s coal operations— 
which supply the steel plant 
as well as. producing much 
tonnage for sale— are in a 
period of complex change. 
Further federal subvention 
aid has been given to allow 
Nova Scotia coal to reach 
new markets in Central Can- 
ada. 

Early reports 
300,000 more tons had been 
sold, with the possibility that 
large additional orders would 
be arranged. 


Cut Production 


However, in June, with a 
coal stockpile which shad 
mounted over 1.4 million 
tons, company was forced to 
slice production. 

Dominion Coal Co, is the 
big Dosco coal-producer, Last 
year its sales were 3.8 million 
tons compared with 4.4 mil- 
lion the year before. Produc- 
tion in 1957 was 4.3 million, 
4.2 million in 1956. 

The coal future’ isn’t yet 
clear. However, it seems quite 
possible that uneconomic 
mines will reduce production, 
market expansion in Central 
Canada will be consolidated. 
Overseas markets don’t look 
too promising, since they dis- 
like the high sulphur content 
of Dosco coal. However there 
is continuing study of Euro- 
pean and British sdles possi- 
bilities. 

These facts sketch an in- 
dustrial complex in mid- 
stream toward what is hoped 
will be a more vigorous and 
prosperous future. 

Dosco’s steel mill has a de- 
cided advantage over other 
Canadian steelmakers in. ex- 
ploiting export markets. It is 
considerably closer to such 
markets; and located on tide- 
water. 

On the other hand its loca- 
tion puts it at a disadvantage 
in the rich domestic markets 
of Central Canada. 

Because exports tend to be 
more erratic than domestic 
sales, Dosco results tend to 
vary more than those of other 
Canadian steelmakers. In ad- 
dition the consolidated finan- 
cial picture for Dosco in- 
cludes so many things other 
than steel that it’s hard to 
discern the pattern of the 
firmg’s steel operation. 

Production of ingot in 1957 
was about 750,000 tons. 

Consolidated net profit fig- 
ures show a lag in the early 
50s, a decided recovery in the 
past two busy years. 

Healthy Profit 

Net profit was a healthy 
$7.1 million in 1957 compar- 
ed with just over $7 million 
in 1956. 

Compare these figures with 
those during 1953-55, when 
profits in each year were un- 
der $4 million following $5.5 
million in 1951 and $4.2 mil- 
lion in 1952. 

Most recent capital addi- 
tions, other than the new 
open hearth, include soaking 
pits and other facilities at 
Dominion Iron & Steel, a $4 
million plant for the Cana- 
dian Steel and Graham Nail 
Division in Toronto, a. new 
rolling mill finishing buHding 


|, at Canadian Tube & Steel 


Products Ltd. in Montreal, a 
new plant for Canadian 
Bridge in Montreal, acquisi- 
tion of loaders and shuttle 
cars for Wabana iron opera- 
tions. 

Excluding Dominion Coal, 
company has roughly 16,000 
employees, last year paid $62 
million in wages and salaries, 
more than $100 miilion for 
materials and supplies. 

At the annual meeting in 
late April, Board Chairman 
Sir Roy Dobson summed up 
this year’s outlook: 

“Despite the generally 
sound financial structure of 
the corporation, and its over- 
all accomplishments in 1957, 
Dosco, like others in the steel 
industry, has felt the effects 
of a serious abatement in the 
demand for steel and steel 
products. 

“This reduction in business 


were that 


FASHIONS CHANGE 


IN STEEL TOO 


Canada’s railways cut through bush, 
fan out in the cities and span our 
rivers and valleys. Typical of Central 
Bridge activity is the new Canadian 
National Railway Bridge over the 


Skeena River 


in British Columbia. 


The girders weigh 46 tons each, and 
are 105 feet long and 11 feet high. 
Fabricated in Trenton, it required 
three flat cars per girder to move them 
cross-country for erection. 


The new CNR bridge is an excellent 
example of what the fashionable river 
will be wearing this year. Call Central 
for steel construction. 


Company. Lmited 
Trenton, Ontario 


For your structural steel requirements 


69.3% in January, 64.7% in 
February and 69.3% in 
March, 

“T think you will agree that 
this is quite remarkable when 


you consider that Dosco sub- 
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| 
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call Central soon 


stantially increased its capac- 
ity ... last June (1957).” 
Among other: changes: 
> End of the financial year 
has been changed from Dec. 
31 to July 31, to coincide with 


Electrical resistance weld pipe, 
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the A. V. Roe Canada year. 

> Ordinary shares out- 
standing last Dec, 31 totaled 
2,938,741, about 700,000 more 
than a year earlier. The rea- 
sons: Conversion of $6.7 mil- 


YOU CAN 
jae ee U 


| FORGET 
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engineered to the most.exacting, most 
rugged requirements of industry by Canadian 
Western Pipe Mills, ensures completely reliable service on the job. 
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lion 4% convertible deben- 
tures, $6.7 million.4%% cone 
vertible debentures; issue of 
179 shares to acquire more 


shares of subsidiary Stowell , 


Screw Co. 


BP, 


With over 100 years of experience through their associated companies, 
Canadian Western Pipe Mills manufacture pipe of unvarying fine quality for gas, 


oil, water, steam and a thousand other industrial uses. 


A new specification catalogue of our various grades and sizes of pipe is now available. 


Prompt delivery dates anywhere in North America. 


The increasing demand for 
“YORK” Steel has necessi- 
tated the construction of a new 
#2 plant. This now increases 
our steel fabricating area to 
a total of over 200,000 sq. ft. 


generally throughout the 
country is now expected to 
continue until late 195°. 

“By the end of 1957, many 
of the units of the corporation 
were Operating at less than 
capacity.” 

“Our plant at Sydney oper- 
ated at 75.5% in December, 


YORK STEEL 


CONSTRUCTION LTD. 
75 Ingram Dr., Toronto CH 1-5285 


“NOW MORE THAN EVER ABLE TO SERVE YOU BETTER” 
' j 


Port Moody, British Columbia, Canada 
Branch: Calgary, Alberta 


Webster 9-1131 - 
Telephone: AMherst 2-9389. 


PIPE MILLS LTD. 
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CRANE CARRIES ON the job from the ninth floor where a bigger one on the ground 
left off in Frankel Steel Construction Co. steelwork on the federal government's big- 


Biggest Office 


gest ever office building. 


Was Nearly 


A concrete substructure 
in the biggest office building 
ever put up for the federal 
government is a_ lasting 
monument to the steel short- 
ages just over a year ago. 


It also represents one of 
the outstanding examples of 
the rapidity with which mar- 
keting conditions in the steel 
-industry have changed in a 
relatively short time. 


The building, now going up 
on a large, Adelaide Street, 
Toronto site is the new John 
Lyon Magkenzie Building 
scheduled for completion in 


DOMINION STE 


early 1960. But for the 12- 
month lag in heavy structur- 
al steel deliveries which 
reigned at the time contracts 
were going out, it might well 
have been an all-steel struc- 
ture, 


This was the position in 
1956 when architects and en- 
gineers for the project, Shore 
& Moffat, were working on 
the plans— 


Heavy steel = structurals, 
which are not made in Can- 
ada, were in short supply in 
the U.S. and had to be 
ordered six months in ad- 


Montreal, Que. 
Toronto, Ont. - 


ll Steel 


vance of normal to ensure a 
reasonable delivery date from 
the U.S. mills. 


There could be no guar- 
antee that delivery of all 
components would be on 
schedule. Yet the failure of 
one to arrive might hold up 
construction for a consider- 
able period and throw pro- 
gress schedules completely 
out of line. 

To avoid such a situation, 
Shore & Moffat designed 
the substructure, consisting 
of two basements totaling 40 
ft. deep, for concrete con- 


struction. It meant that work 
up to street level could pro- 
ceed without interruption. 


Welded Steel 


The rest of the structure 
was of welded steel construc- 
tion and to accommodate the 
steel columns some of them 
weighing as much as eight 
tons to 10 tons, the heavy 
base plates were embedded 
in the concrete deck in 2-ft. 
square pockets. 


General contract for the $9 
million building went to 
Redfern Construction Co. and 
the job of fabricating and 
erecting the 4,000 tons of 
steel involved was awarded 
to Frankel Steel Construc- 
tion Ltd. 


But the lag in steel de- 
liveries was not the only 
problem that had -to be 
tackled. The Adelaide Street 
project is actually a series of 
three buildings in a rectan- 
gular courtyard, A 17-story 
wing~ and ‘a 13-story wing 
will be connected at 12 levels 
by a 28 ft. span corridor, 


The problem here arose 
from the pendulum action or 
sway of the two towers under 
wind pressure. They would 
tend to move toward each 
other or away from each 
other. 


“It is very seldom that you 
find a situation like this,” J. 
E. Stanners, chief structural 
engineer of Shore & Moffat 
told FP. “The sway tendency 
of buildings connected like 
these two needed specially- 
designed joints. We designed 
one which we call a universal 
hanger to meet the situa- 
tion.” . 

It is a form of suspended 
ball and socket joint using 
114 in. diameter bolts ~ 


Frankel Steel, now well on 
-with the job of steel erection, 
expects to complete its share 
of the project six to eight 
weeks ahead of schedule. 


A main reason for this, the 
company claims, is use of the 
method they used on the Shell 
Building on University Ave., 
Toronto. 


It involves erection of steel 
to the ninth floor by ground 
level cranes and then hoist- 
ing a crane to ninth floor level 
to carry on. Conventional 
procedure in such a situation 


. 


is to erect derricks that often 
have to be erected and dis- 
mantled several times over 
for upper floor work. 


Steel for the project was 
separately ordered and is 
coming into the Frankel 
shops for fabrication from a 
variety of sources. The col- 
umns up to 18 in. sq. and the 
30 in. deep beams are from 
Bethlehem Steel Corp, in the 


U.S., angles and other light” 


beams are from Algoma Steel 
and Dosco mills while the 
massive base plates, many 
weighing two tons and of 6 
in. thickness, are out of 
Stelco mills. 


With the exception of a six- 
story section, the steelwork 
on the project represents an 
all-welded job. ; 


GEORGE H. PECKOVER 


Will Lead New 
Warehousing 
Association 


George H,. Peckover, pres- 
ident of Peckovers Ltd., one 
of Canada’s oldest steel ware- 
housing firms, has been elec- 
ted first president of the re- 
cently formed Canadian Steel 
Warehouse Association, 

Among the aims of the 
new body are an improved 
service to customers, an edu- 
cational policy for its mem- 
bership, and the promotion 
and conservation of the rights 
of those engaged in the steel 





A division of A. V. 


Location of DOSCO plants: 


Springhill, N.S. 
Sydney Mines, N.S. 


Trenton, N.S. 
Walkerville, Ont. 
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INGENUITY! 


Engineeting ingenuity is one of the things that makes 
_ @ steel construction company stand out from its fellows. 


“A 


We at Runnymede believe that every job calls for 


ingenuity .. . ingenuity that saves money . . . saves time. 
This ingenuity has played a big part in our success... 
the Spanish River Bridge which was actually 
floated into position: the Burlington Skyway where huge 
110 ton trusses are completely fabricated on the ground 
and crane-lifted 80 feet into posifion on their pier supports. 
Buildings and bridges — our engineering division and 
fabricating and erecting crews are organized to provide 
expert assistance and quick service at all times. 


For information, quotations and steel, a little or a lot, 
call Runnymede 


RUNNYMEDE STEEL CONSTRUCTION LTD. 
DUNDAS AND RUNNYMEDE, TORONTO, ONTARIO, ROger 6-1111 
NO. 2 PLANT, DUNDAS HIGHWAY, DIXIE, ONT. 


industry. 
Other 

clude— 
Vice - presidents — Archie 

Russel, president, Hugh Rus- 


appointments in- 


sel & Sons Ltd., Toronto, and 
Ernie Samuel, vice-president, 
Samuel Son & Co., Toronto. 
Treasurer—Paul Davidson, 
Ontario sales manager, Rosco 


From the ground up —from raw ore 


RUNNYMEDE 


Metal & Roofing Products 
Ltd., Toronto, 

Secretary—Robert Baines, 
president, Baines & David 
Ltd., Toronto. 


to finished products — DOSCO operations are fully Canadian. 


Canadian hands fashion the ore to its many purposes, 


and back of the production line Canadian brains search out new 


ways of making good products still better. 


Canadian industry and business can depend on the know-how and 


New Waterford, N.S. 
Stellarton, N.S. 


experience of fellow Canadians working with DOSCO. 


ROE CANADA LIMITED 


¢ 


Glace Bay, N.S. 
Saint John, N.B. 


’ 


Ojibway, Ont. 
Halifax, N.S. 


EL AND COAL CORPORATION, LIMITED 
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NEW OXYGEN STEELMAKING plant being built at Algoma Steel by Linde Co. to come 
next year. Here Elwood Robinson Ltd. handles the ticklish job of 


swinging huge column into vertical position. : 


Oxygen Process 


Recognized by Society 


By DAVID S, FULTON 


Basic oxygen steelmaking 
process for bar and struc- 
tural uses has been approved 
by the American Society for 
Testing Materials. 

This is a shot in the arm 
for the half-dozen steelmak- 
ers on this continent now 
equipped with or about to 
install new capacity using 
the L-D process developed in 
Austria. 

In Canada, Dofasco and 
Algoma stand to benefit most 
from the ASTM decision to 
include the process‘in a num- 
ber of widely used struc- 
tural and bar specifications. 

In the U.S., the news will 
be welcomed by McLouth, 
Jones & Laughlin, Kaiser, 
and Acme-Newport. 

First with oxygen steel on 


Leaders in the Age 
of Magnesium 


n! 


this continent, Dofasco now 
has three 50-ton oxygen ves- 
sels —- two'on line while one 
is relined. 

This producer also has two 
50-ton electrics, one of which 
is kept on a stand-by basis, 
while the one now on line 
could readily be switched to 
oxygen steelmaking if orders 
warranted it, 

This could add another 6,- 
000 tons per month capacity. 

At Algoma, construction is 
well advanced on plant to 
house two oxygen vessels, ex- 
pected to tap about 80 tons 
per heat. 

First pour of oxygen steel 
at the big Sault Ste. Marie 


works is expected next Jan- . 


uary. 
Biggest boon to staelmak- 
ers in the oxygen process is 


{7 
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Is the backbone of ¢ Ss siness’"’ 


States T. R. B. Watson, 
Corrosion Engineer, 
Corrosion Services Ltd., 
Toronto, Ontario 


“We started our business using Domal Magne- 
sium because of its exceptional purity. Increasing 
Quantities have been used in our protective instal- 
’ lations both for pipelines and marine structures. 


—_____--___ 





the fact it operates on a much 
shorter cycle than the open- 
hearth which may require 
four or more hours per heat. 

With the basic oxygen 
method, it is possible to 
achieve an average heat cycle 
of 45-50 minutes. 

Here is how the process 
now stands with main specifi- 
cation-writing bodies: 
® American’ Society for 
Testing Materials: Process is 
now covered by most impor- 
tant ASTM pipe specifica- 
tions — _ specifications for 
black and hot-dipped zinc- 
coated welded and seamless 
steel pipe for ordinary uses; 
welded and seamless steel 
pipe. 

Bar specifications cover hot 
rolled and cold finished car- 
bon and alloy steel bars; hot 
rolled carbon steel bars; cold 
finished carbon steel bars and 
shafting. 

The process is also includ- 
ed in structural specifications 
covering an enormous ton- 
nage—specifications for steel 
for bridges and buildings; for 
structural steel for locomo- 
tives and cars; for structural 
steel for ships; structural 
rivet steel; low and inter- 
mediate tensile strength car- 
bon steel plate of structural 
quality; and for structural 
steel for welding. 

An ASTM committee has 
approved process for rein- 
forcement steel and this is 
expected to lead to official 
ASTM approval later this 
year. 
® American Petroleum In- 
stitute —- This body recently 
issued specifications giving 
tentative approval to steel 
produced by oxygen process. 

With every: likelihood this 
will become a standard spe- 
cification early in 1959, pipe- 
makers are expected to 
display increased interest in 
coming months. 
® American Bureau of Ships 
— Oxygen steel is now ap- 
proved for plate up to one 
inch, 
® Canadian Standards Asso- 
ciation —- CSA some months 
back included oxygen steel in 
its G-40 series specifications 








clean-up of specifications 
covering oxygen steel in the 
eyes of Dofasco are: 

It will allow this producer 
to make almost all its steel 
in oxygen furnaces. 

This offers to improve 
scheduling, give higher pro- 
duction and greater versatil- 
ity. 

As a result, the company 
expects to tap heats faster 
and in turn to improve de- 


“livery. 


On a continent-wide basis 
the ASTM stamp of approval 


‘means an end to whatever 


stigma has been associated 
with oxygen steel as a result 
of its not bearing approval 
of major specification-writing 
bodies, 

The oxygen steelmaking 
process is claimed to be equal 
to, if not in some ways 
superior to, open-hearth or 
electric furnace methods in 
imparting these desirable 
characteristics to structural 
steel: 
> Low nitrogen content. 
> Cleanliness. 
> Ability to control and limit 
sulphur contents. 
> Toughness — particularly 


’ at low temperatures. 


What of the long-term pic- 
ture of the process which has 
been hailed as one of the big- 
gest steps forward in steel- 
making this century? 

Some authorities contend 
its short heat cycle and the 
fact the cycle can be esti- 
mated to the minute open the 
way to a general tightening 
up of steelmaking operations 
prior to the ingot. 

As things stand now, from 
the ingot stage on, the indus- 
try has reached a vegy high 
degree of sechankialinn and 
automation. 

All the bottlenecks are at 
the other end. 

It has been suggested the 
day may come when the im- 
proved scheduling possibili- 
ties of oxygen steelmaking 
alone could force wider 
adoption across the steel in- 
dustry. 

One of the biggest advan- 
tages seen in the process is 
its’ versatility — a result of 
the short heat cycle and the 
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Whatever your engineering problem (and no 
matter how large or how small) B.C.’s best-equipped shops 


have both the men and the machines to handle it. 


In particular, if your problem calls for equipment 
which has never been built before, Can-Car will 


SPECIALISTS IN THE DESIGN AND CONSTRUCTION OF, 
INDUSTRIAL EQUIPMENT 


@ Custom-built machinery 


@ Fuel injection servicing 


@ Engine re-building 
(Diesel and gas) 


@ Steel fabrication 


$ 


produce it for you... quickly, 


economically and with 


meticulous attention to 


@ Heat treatment 

@ Heavy equipment 
overhauls 
Hond and electric 
cranes 


indiv idual specifications. 


’ 


CANADIAN CAR (PACIFIC) LIMITED 


MEMBER OF THE A. V. ROE CANADA GROUP 


1660 Station Street, Vancouver 4, B.C. 


Telephone MUtual 1-6181 


“Western Canada's Great Name in Industrial Engineering” 
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Tons of Steel Made by Tape 


What is believed to be the 
world’s first punch card-con- 
trolled steel mill, which has 
certain controls and speeds 
automatically set, is now 
turning out tons of steel daily 


fact heats are usually in the 
60-80-ton range. 


From the customer point of 
view, this could mean more 
attention to individual needs 
and earlier delivery, 

It seems certain that, if 
some steel companies can 
offer this, others will have to 
get into the act. 

Question is will Stelco and 
Dosco follow Algoma in add- 
ing basic oxygen steelmaking 
facilities? 


at the Brackenridge Works of 
Allegheny Ludlum Steel 
Corp., Pittsburgh, Pa. 

The system uses punch 
cards—on a 56-in. universal 
roughing mill — with certain 
areas cut out, 

These holes indicate the 
number of passes, the speed 
of rolling, and the sequence 
and amount of slab reduction. 

The control system was de- 
veloped, manufactured and 
installed by General Electric 
Co, engineers, 

The card system is design- 
ed to improve the quality of 
product and the output of the 
mill, 

By performing the rolling 
operation the same each time, 


1s Canada Today 


as predetermined by ‘rolling 
experts, there is greater con- 
trol of the quality of the steel. 

The rolled material is al- 
ways of uniform size; and the 
steel, from day to day, has 


better, more constant physical’ 


properties. 

In working the card system 
the punched cards are insert- 
ed into a card reader, a but- 
ton is pushed sending elec- 
trical impulses to a master 
control which activates the 
mill. 3 

The cards have as high as 
15 programmed passes with 
accuracies of about 1/100 of 
an inch, 

There are 
speeds which 


six possible 
are predeter- 


. 


athe a iggy. 


mined and recorded on the 
card, 

The maximum opening of 
the mill is 9.99 inches with a 
top screwdown speed of 40 in. 
per minute. 

The use of punched cards 
permits the operator to main- 
tain a large file of schedules 


*for a wide variety of prod- 


ucts. 

Allegheny Ludlum makes 
a wide variety of steel grades 
and developments like this 
preset punch card-contralled 
mill are of vital interest to 
the company, 

A number of other mill ap- 
plications for new and im- 
proved electronic techniques 
also are being studied by the 
company. 


Sununu 


This aerial view of the St. Lawrence Power Project shows the Canadian and United States’ powerhouses, which span the river for @ distance of 3,300 feet Uetwoen the Canadian shore and Barnhart Island, 


BENDIX-WESTINGHOUSE* 
AIR BRAKES 


BENDIX* ELECTRIC 
FUEL PUMP 


ZENITH* 


CARBURETOR POWER BRAKE 


BENDIX* HYDROVAC* 


STROMBERG* 
CARBURETOR 


No time for failure! 


BENDIX® 
STARTER DRIVE 


No one knows the importance of reliable * 
performance better than the men build- 
ing the St. Lawrence Seaway. Here's one 
of the greatest construction projects of 


tors use Bendix-Eclipse products on their 
vehicles. Bendix-Eclipse serves the con- 
struction industry, as it does other Cana- 
dian industries, with ‘vital automotive 
components of the type sometimes called 
“hidden parts’. These include starter 
drives, carburetors, electric fuel pumps, 
and air, vacuum, hydraulic and mechani- 
cal braking systems, Here such names as 


Zenith, Bendix-Westinghouse, Strom- 
~ berg, and Hydrovac daily add to their 
already outstanding reputations for re- 
liable, economical performance under 
every operating condition! 
Whether you are servicing vehicles or 
purchasing new ones, you can depend 
on Bendix-Eclipse to keep them on the 


go with better automotive products. 
, : “RES. U8. PAT. FF 


Bendix” 


dealing mainly with struc- 
turals. 

Indicative of what in- 
clusion of the process in 
major ASTM specifications 
could mean to oxygen steel- 
makers is fact that the day 
after publication of recent 
API _ specifications giving 
tentative approval of steel 
made under the process, Do- 
fasco received a trial order 
for skelp from a Canadian 
pipemaker. 

“Bright Future” 

While this is known to be 
of small tonnage, prospects 
are believed bright for future 
business in this field. 

Main benefits from this 


Magnesium anodes are quick and easy to install . 


and experience has proved them to be 
very effective.” 
all time. It requires all types of equip- 
ment—but the failure of even one truck 
at a crucial time can cause inestimable 
loss of man hours and money. 

That's why so many Seaway construc- 


From jet planes and heavy structural 
equipment to increasing numbers of household 
products . ... wherever lightness, strength, 
durability and versatility are demanded, modern 
engineers are finding more and more uses for 


DOMAL 


HIGH-PURITY THE WORLD'S LIGHTEST, MOST VERSATILE METAL 
MAGNESIUM 


220 AGES TO LIMITED 


320 sar 


Bendix-Eclipse of Canada, Ltd. 


WINDSOR, ONT. ) svesiousay oF : 


stescetr + FTeeeaete, CARABA 





WHAT IS BELIEVED to he the world’s first punch card-operated steel mill, at Bracken- 
ridge Works of Allegheny Ludlum Steel Corp. Inset shows operator using the punch 


card system. 


New Developments 
Research Cuts Costs 


A variety of new develop- 
ments which aim at widening 
markets, cutting costs and in- 
creasing general efficiency in 
steel-making and allied in- 
dustries is under. continuous 
study in the research labora- 
tories of the big producers. 

An outstanding example 
was the introduction to Can- 
ada just over a year ago by 
Dominion Foundries & Steel 
Co. of the oxygen process of 
basic steel production. 

A similar process will soon 
be in use far part of the steel 
productiom of Algoma Steel 
which now has its first oxy- 
gen steel-making plant under 
construction, 

But the wide range of other 
developments, while not as 
basic or revolutionary as the 
oxygen process, are having 
important. repercussions iy 
‘various segments of the wide- 
spread industry. 

Among these are several in 
which Electro Metallurgical 


Co., a division of Union Car- 
bide Canada Ltd., is playing a 
leading part. Here are some 
in which Electromet is pio- 
neering in Canada: 


@ A new and cheaper process 
for coloring stainless steel in 
a range of colors which also 
shows promise of application 
to aluminum, plain carbon 
steels and other metals, 


® Packaged ferro-alloys, 
crushed and packed in card- 
board cartons of pre-estab- 
lished weights so that ac- 
curate additions tan be made 
to. ladles of steel and iron 
without weighing. 


® Increasing use of carbon as 
a lining for hearth walls, bosh 
and tuyere zones to cut costs 
and increase output. Algoma 
Steel bought the first full 
carbon lining in Canada at 
the. end of last. year. 


@ Bigger electrodes fer elec- 


ac pls Sis Sh EE in ge re gc hadley 


tric furnaces to boost the 
capacity of such furnaces 
through the use of increased 
power input. 


Color Possibilities 


The new method of coating 
stainless steel in various col- 
ors is called Permyron and is 
a patented process available 
to steel producers and fabri- 
cators on a licensing basis. 
A matte black finish is now 
available and additional col- 
ors are under development. 

This is what Electromet 
says-of its possibilities: “This 
process is applicable to other 
types of steel and to other 
metals and is applied in such 
a manner that it is possible 
to roll and shape the metal 
after coating, which property 
provides additional benefits 
not available in enameled 
and other types of coatings. 


“One of the most promi- 
nent and interesting uses of 


RAVAGES METAL SURFACES 


Downtime... zero ... this is an ideal now 
within reach through Deloro Stellite cobalt 
or nickel base alloys. Where heat ... from 
destructive jet engine inferno temperatures 
to light, frictional wear... is responsible for 
downtime, vital parts produced by Delofo 


a 


A MAGIC EYE which guides a multiple flame cutter as it works on steel plate and 
other metals is a feature of new equipment installed earlier this year in the plant of 
Toronto Iron Works Lid. Called the Travograph, it replaces single-cut, manually oper- 
ated methods of flame cutting. When it goes into operation, four oxy-acetylene torches 
are guided along the face of the material following a design prepared by the layout de- 


partment. 


Many intricate patterns can be cut quickly and with great accuracy through 


several thicknesses of material if necessary. 


this process will be in the 
architectural field.” 

But other fields in 
the process .is expected to 
show development include 
automotive and appliances, 
household furniture, aircraft 
and sporting goods. 


which 


When laboratory and field 
tests proved the durability 
and advantages of the Per- 
myron process, a joint project 
was undertaken with Atlas 
Steels Ltd. to use it in the 
curtain wall of Atlas Steels’ 
new head office building at 
Welland, Ont. 


Atlas sent stainless steel 
sheet early this year to Elec- 
tromet’s development depart- 
ment at Niagara Falls, N.Y., 
where the necessary equip- 
ment was set up for the sole 
purpose of coloring’ the 
sheets. 


Electromet has now install- 
ed equipment to produce the 
black stainless steel for the 
spandrel panels and column 
covers of the 52-story Union 
Carbide Building at 270 Park 
Ave., New York. 


Development Group 


Electromet in Canada has 
established a development 
organization to develop,,new 
products and processes to 
meet changing demands of 
industry and the sometimes 
individual requirements of 
Canadian iron and-steel pro- 
ducers. 


“This organization is al- 
ready working on_ several 
projects from which. contin- 
ual technological ‘advance- 
ment will be forthcoming in 
the proper time,” the com- 
pany reports. 


About two years —ago, 
Electromet in their research 
laboratories developed new 
stainless steels containing 6% 
to 8% manganese, replacing 
a portion of the nickel which 
was normally required in the 
18% chromium, 8% nickel 
grades. 


Purpose was. to investigate 
the value of manganese as a 
replacement for nickel which 
had gone through a period of 
shortage ,;and was considered 
of strategic importance. 


Though the supply of nick- 
el has since greatly improv- 
ed, the new stainless steels 


are reported still to be re- 


ceiving acceptance in certain 
applications in railway cars 
and buses and in the building 
trades because of lower cost. 


ith the continuing de- 
mdnd for better alloy recov- 
ery and closer specifications, 
the iron and steel industry 
has been provided with pack- 
aged ferro-alloys. 


The materials are crushed 
and packed in pre-establish- 
ed weights in a way which, 
besides making their use 
easier and faster, protects the 
alloy from oxidation and slag 
attack. This permits uniform 
recovery and analysis. 


It is anticipated that this 
type of packaging will grad- 


within the last few years that 
the material has gained ac- 
ceptance as a lining for the 
hearth walls, bosh and tuyere 
zones. 


In the past few years, sev- 
eral furnaces in the U. S. 
have been equipped with full 
carbon linings. Algoma’s or- 
der at the end of last year 
was believed to be the first 
full carbon lining in Canada. 


In addition to Algoma’s or- 
der from Electromet at the 
end of last year, a lining for 
another blast furnace has 
been purchased and another 
steel company is currently 
being quoted for one. 

Carbon as a refractory re- 
sists heat and slag attack to 
a much. greater extent than 
normal ceramic types of re- 
fractory, claim the sponsors. 

This provides increased 
lining life and permits the 
use of a thinner lining while 
increasing the effective di- 


ameter of the furnace and 
therefore its capacity. 

“By the introduction of 
carbon linings,” states Elec- 
tromet, “increasés in iron 
output up to 15% have been 
possible, along with savings 
in fuel and over-all refrac- 
tory costs on a long period.” 

Another . development in 
the kindred iron foundry in- 
dustry is the injection of car- 
bon particles in cast iron. 

This is rapidly becoming 
an accepted practice asa 
means of reducing the cost of 
basic raw materials _ being 
charged to cupola furnaces. 

The injection development 
is also of interest to another 
Union Carbide division, 
Linde Air Products Co., in 
that nitrogen is used as a 
propellent gas for introduc- 
ing the carbon through 
graphite tubes below the 
surface of the metal. 

Major technological ad- 
vancement in the melting of 
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STEEL 


SERVIC 


From design to the 
warehousing of nuts and bolts 


Manitoba Bridge and 
Engineering have geared their 


entire organization to the one 
purpose of providing their 
customers with the finest 
steel service in Western 


Canada. Warehousing is 


readily available and on 


schedules laid down by the 
customers so that materials 


arrive on the job on time. 


For complete information on the design and warehousing 
of steel call and have a trained steel man help you. 


MANITOBA BRIDGE 
AND ENGINEERING WORKS LTD. 


Logon Avenue West 


—— 


cast iron and metals is being 
made through the use of 
water-cooled cupolas having 
a carbon lining in the well 
zone. 

It is then possible to op- 
erate the furnace using a 
basic slag and to refine the 
iron rather than just remelt 
it as is the practice at the 
present time. 

Water Cooled 

As new cupola furnaces are 

installed in the iron foundry 


Winnipeg, Man. 


industry, serious considera- 
tion and, in many cases ac-= 
ceptance, is being given to 
water cooling with carbon 
blocks or bricks in the well 
zone. 

The developmeht of elec- 
trodes of increasing diameter 
to boost capatity of electric 
furnaces comes at a time 
when the potential for such 
furnaces in steel-making and 
allied industries in Canada is 
believed to be substantial. 


STEEL GOES UP FASTER 


to cut building costs 


” 
ch ae? 
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STEEL STAYS NEW LONGER 
¢#under the toughest conditions 


The Modern Building Material new premier 
combines economy and strength with style. 
Readily adaptable to modern architectural 
design. 


*Stellite, at prices comparable to special 

steels, offer inctedible performance. 

Achieve a new dimension for “NORMAL ae é 
DOWNTIME” with Deloro Stellite castings ORY BEARING 
ond hordfacing. q ~ 


For Easy Expansion, build with NEw PREMIER. 
No major structural changes are required . ... 
simply extend the framing and add the steel 


Versatile new premien is available in insulated 
sections, roof decking, plain, ribbed of cor- 
Tugated sheets. 


ually replace bulk ferro-al- 
loy shipments which have 
been the standard practice 
ep Fert, NEW PREMIER Galvanized Steel comes in fabricated sections [7 
for fast, easy erection; and flat, ribbed or corrugated sheets are 4 
available as well in a full range of widths and gauges. Strong and 

rigid NEW PREMIER requires less framing—cuts construction ° 

time and costs. Ask your jobber how the tough, galvanized coat- 

ing on NEW PREMIER provides new resistance to rust... how 

it assures long, dependable service with practically no 
maintenance costs. 


New Uses for Carbon 
Write for your free copy of 375 Ways to 


Speed Production, Cut Maintenance." Garbon has been used as a 
refractory in the hearth por- 
tion of blast furnaces for 


some time but it is only 
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| DOMINION FOUNDRIES ano STEEL, LIMITED 
Hamilton, Canada 


Read for profit 


Don’t let business surprises catch 
you off balance. Get The Financial 
Post for timely, week-by-week 
coverage of business across the 
land. 


in Canada: $6 a year; 2 
Elsewhere: $7 a year; 2 


Mei: ip. tren i i pd 


years $11 
years $13 
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BIGGEST EVER MADE in Canada steel products now building in the Scarborough, Ont., plant df John Inglis Co. 
Left—Scroll case for one of five 200,000 hp. water turbines for Aluminum Co. of Canada’s development at Chute 
de Passes, Que. Right—One of 24 glass-lined 1,000 bbls. capacity beer storage tanks for Molson’s Brewery (Ont.) 

Ltd. 


Steel Stocks 


Investors Pleasantly Surprised 


Canada’s steel stocks have 
climbed with the market as a 
whole in the stock price gains 
made in the first half of 1958. 

The companies have been 
operating below their 1957 
rates but at the 809-85 of 
ingot capacity they have 
managed to achieve recently, 


dian performance worthy of 
applause. 

Of course, ingot produc- 
tion is only one measure — 
and also the most readily 
available — of activity in the 
industry. Canadian mills also 
make iron and produce iron 
ore for sale. But ingot, out- 


specialty and stainless steels 
— showed a sharp drop in net 
in the first three months — 
from 97c a share to 27c, 
The four major ingot pro- 
ducers have also experienced 
earnings drops, although it’s 
understood the declines 
haven’t been as severe, Do- 


Steel Share Prices 


Earnings per 


Price per shore ee 

Recent High/58 Low/58 Dec31/57 July 5/57 1957 
$ $ $ $ $ $ 

30% 21% 22 39% 2.49 

20% 15% 16%, 26% 2.49 

301% 23% 33 4 


Algoma Steel . 30 
Atlas Steels 19% 
Dom. Foundries 30' 
Dom. Steel 

& Coal 
Stee! Co. of Can 


21% 
60% 


23% 
60% 


18% 
47 Yo 


28, 
69% 


2.42 
4.90 


+Based on shares outstanding ot Dec. 31. 
tAdjusted for 4-for-1 split 


put a fairly good measure 
of their activity. 
Earnings in 1958 
most instances be 
ably below 1957. 
The only company to pro- 
vide quarterly results — 
Atlas Steels, which makes 


despite the recession, inves- 
tors have been pleasantly 
surprised. 

They look at the low 47% 
of capacity touched by the 
U.S. steel industry in April 
and its more recent 60%- 
65%, and consider the Cana- 


will in 
consider- 


STEEL 


Richard Thomas & 
Baldwins (Canada) Ltd. 


50 WELLINGTON STREET EAST 
TORONTO,S“QNTARIO_ EMpire 6-8511 


Mild steel sheets 


in all Strip Mill qualities, and 
Galvanized, Tinned, Lead-coated 
and Terne-coated sheets 


Cold-reduced tinplate | 


(electrolytic and hot dip) 


Heavily coated tinplate 


Electrical steel sheets 
and stampings 


Stainless steel sheets 


Steel bars and 
light sections 


‘ 


shoret 





Indic. 

1956 Yield 
$ % Ratio 

$2.76 3.33 12.0 
3.92 5.16 7.8 

2.60 3.28 12.0 


Price 
Earnings 


4.65 
2.63 


minion Foundries & Steel, for 
instance, that if its first half 
level were maintained, it 
would rave another good 
earnings year. 

Even Atlas, despite the 
sharp drop in its net, has 
reason for satisfaction with 
its results, “We have been 
making a profit at sales levels 
that would have produced a 
loss in earlier years,’ com- 
pany officials told FP re- 
cently. 

Company expects to cover 
its $1 a share dividend with 
something to spare, on pre- 
sent indications. 

Output Down 

The drop in production in 
the automotive industry is 
one of the main factors in 
Atlas’ lower business. This 
has been a major factor in 
the U.S. industry’s reduced 
activity too. 

For the big volume steel 
producers here, however, the 
car business isn't such an im- 
portant source of sales, The 
auto makers take only 6%- 
7% of their output, compared 
with 20°%%-25% in the U.S. 

The boom in _ residential 
construction has helped off- 
set the declines in other 
sources of business. 

The steelmakers here 
haven’t suffered-too severely 
from the drop in industrial 


‘ ‘ 


construction. Heavy struc- 
tural steel demand has suf- 
fered, but this type of steel 
isn’t made in Canada yet and 
so the burden has fallen on 
imports. 

Demand for tin-plate has 
held up well, reflecting the 
good level of business in the 
food industry. Steel Co, of 
Canada and Dominion Foun- 
dries are the ones affected by 
this. 

The farm implement busi- 
ness has provided a better 
volume of business too. Im- 
plement makers have been 
running ahead of last year, 
reflecting some recovery in 
farmers’ incomes. 

The demand' for pipe and 
steel tubing products for the 
oil and gas production ant 
distribution industries has 
provided a new big market 
for steel. Stelco and Al- 
goma Steel have been the 
main beneficiaries, Just late- 
ly, demand has fallen off 
with the lower activity in the 
oil industry. 

Orders Off 

Railway rolling stock 
orders have fallen off, and 
this will cut demand from 
this source in the second half, 

The industry continues to 
look into new products to 
make as markets in Canada 
expand. Dominion Steel & 
Coal is looking into a new 
$25 million cold rolling mill 
near Montreal. Its output 
would be designed to meet 
demand for products not 
made here now, it’s believed. 

Algoma Steel is known to 
be studying entry’ into the 
heavy structural steel busi- 
ness. 

It is this constantly broad- 
ening range of products 
which the steel industry in 
Canada is able to make that 
gives the steel stocks their 
special attraction for inves- 
tors. 

Steel is not normally re- 
garded as a growth industry 
in a mature economy. But 
in this country, the rapid 
growth of industry and pop- 
ulation has helped to give 
our steel producers much 
bigger markets to shoot for in 
a relatively short time. 

They have not been slow in 
taking advantage of the op- 
portunities presented. 


Steel Industry 


Will Double Output 


(CONTINUED FROM P. 35) 


tirement expressed in terms 
of 1957 production: 

Eighty per cent of the coke 
‘was made in ovens built in 
the last 10 years, 

Forty per cent of the iron 
was produced in blast fur- 
naces built in the last seven 
years. 

Fifty per cent of the steel 
was produced in furnaces not 
in existence eight years ago. 

The development of pri- 
mary rolling and finishing 
capacity has been just about 
as spectacular. 

Steel ingot capacity is pre- 
dicted to double in the next 
20 years tq around 12 mil- 
lion tons and the domestic in- 
dustry will gradually increase 
its share of the home market 
from the current 75% rate to 
around 83%. 

To meet this forecast 
target the industry will have 
to add some six million tons 
of annual ingot capacity at 


a present day cost of over 
$2 hillion. 

Where will Canada’s next 
big basic steel production be 
established? Both Dosco and 
Stelco have bought acreage at 
Contrecoeur, near Montreal. 


Dosco has already announc- 
ed that it plans to proceed 
at the “appropriate. time” 
with. the construction of a 
cold rolling mill, 

Stelco says engineering and 
marketing studies are being 
made for the Montreal 
project, 

But with company’s Mont- 
real finishing plants operat- 
ing at a high rate of capacity 
chances are that the first 
steps will be construction of 
new finishing facilities. 

At any rate it is unlikely 
that any major capital ex- 
penditure programs will be 
undertaken until there is a 
general pick-up in business 
and steel orders again reach 
a near-capacity level. 
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In the 20th Century — men, sand and 
metal are the elements basic to the drama 
of modern industry, Into molds of sand, 
highly-skilled Canadian Steel Foundries’ 
, craftsmen pour streams of white-hot metal 
—producing castings essential to our 
progressive industrial society. 

Steel Castings — strong, accurate and 
economical, have an endless variety of 


CANADIAN STEEL FOU 


THE FINANCIAL POST 46 


U 


Gladiators circling each other in 
the ring, in the deadly circuses of 
Ancient Rome... the drama of 
men, sand and metal. 


applications to industry. Their range of 
composition gives users a wide choice of 
properties. In size, these castings range 
from ounces to tons. 

Research and Engineering —at Canadian 
Steel Foundries, largest in Canada, is a 
vital part of the drama of men, sand and 
steel... helping to ensure greater pre- 
cision,. finer skills, in the production: of 
steel castings for, every ‘conceivable in- 
dustrial use, 


NDRIES (1956) LIMITED 


5227 Notre Dame E., Montreal 4, Que. 





Member: A. V. Roe Canada Limited and The Hawker Siddeley Group 





WORLD-WIDE. 


‘SHETAIC 


Users are consistently reporting their genuine 
satisfaction with the performance of P&H Elec- 
tric Shovels. Satisfaction that comes from higher 
availability, greater production and lower main- 
tenance costs. 

Satisfaction with MAGNETORQUE®, the 
exclusive P&H feature that transmits power 
electro-magnetically resulting in faster action 
and the almost total reduction of shock and 


~ 
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ae ot, ‘ 
impact’ to the hoist gear train and motor, 
Satisfaction with PeH ELECTRONIC CON- 
TROLS that provide finger-tip response for 
smoother motions and higher output. 
With PaH you get single-source responsi- 
bility. P&H designs, manufactures aind applies 
all electric rotating equipment specifically for 


‘electric shovels, indispensable to mining and 
heavy construction projects. 


HARNISCHFEGER CORPORATION OF CANADA LIMITED 


Toronto, Ontario, Canada 
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THE FUTURE OF the pipe industry changes with the ups and downs of oil and gas 


busi ness. 


Serap [ron 


Saves Raw Materials 


Once “‘scrap iron” was very 
neariy a worthless commod- 
ity. After products made from 
ferrous metals had served the 
full extent of their useful 
life, they were -literally 
“scrapped” and the metal was 
generally considered to have 
little or no economic value. 

Thus valuable material was 
being wasted in spite of the 
fact that one of the important 
characteristics of most metals 
is that they can be reclaimed 
and used again with little or 
no change in quality, accord- 
ing to the Americag Iron and 
Steel Industry. 

Once iron has been extract- 
ed from its ores, only corro- 
sion or abrasion can prevent 
it from serving mankind in- 
definitely, unless it is lost in 
the sea or otherwise located 
where the expense of 
claiming it would be 
hibitive. 

Neither of the two prin- 
cipal ways of m aking steel, 


rr 


re- 


pro- 


the crucible and the bessemei 
processes, in use before 1868 
was able to take advantage of 
this characteristic by using 
any important quantity of 
scrap iron as a raw material. 
The open hearth furnace was 
introduced into the U. S. in 
that year..One of its most im- 
portant features was its abil- 
ity to use large percentages 
of scrap in the charge. 

Today approximately 90° 
of all steel: ingots produced 
are made in open hearth fur- 
naces, and the use of scrap as 
a raw material has grown to 
such an extent that about as 
much scrap as pig iron is 
used. Much of the country’s 
resources of iron ore, coal and 
limestone have been conserv- 
ed thereby. 

More than 112 billion tons 

f steel] are now in use in the 
U. S. This indicates large sup- 
plies of steel scrap for many 
years to come. 

Every 


year millions of tons 


ult 


construction 
purpose 


. 


If the job calls for riveted or 


welded steel—Sarnia can supply 


your needs. 


Fabricated, designed 


and erected to your exact specifi- 


cations, Sarnia structural steel is 


produeed by 


You 
finiest 


expert craftsmen. 


are assured of the 


quality structural 


steel when you use Sarnia 


fo 


yr your building ‘require- 


SARNIA BRIDGE CO., LIMITED 


-y Torente 


ARNIA Montreal 


—— ---- 





of steel derived from discard- 
ed industrial and household 
equipment are returned to the 
furnaces and refineries and 
again made suitable to serve 
as well as before. 

A shiny new automobile 
has just rolled off the 
production line may be made 
of steel which a year or two 
saw service in a wide 
variety of uses. 


that 


ago 


Scrap produced by steel 
mills. Steel mills themselve 
produce as well sume 
large tonnages of scrap: Scrap 
produced in steel 
called “home” or “plant” 
scrap ‘to distinguish it from 
“purchased” scrap, that pro- 
duced outside a steel mill. 


as con 


mills is 


The term “home” scrap 1s 
used to describe such items as 
croppings from ingots, billets 
and other rolled products, 
clippings from plates and 
sheets, borings, the scale 
which forms during the roll- 
ing or forging of steel, and 
defective products that have 
been rejected for sale. 

The proportions of “home” 
scrap and “purchased” scrap 
are shown in statistics com- 
piled by the Bureau of Mines. 

In the total of 45,227,000 
gross tons of scrap used by 
the steel industry in 1948, in- 
cluding that used in blast 
furnaces as well as steel fur- 
naces, nearly 22 million tons 
were purchased and 23,362,- 
000 tons originated in the in- 
dustry. 

Capital goods which have 
become obsolete or worn out 
ordinarily furnish the great- 
est quantity of purchased 
scrap. 

From Railroads 

The railroads are a prolific 
source. There are. 398;000 
miles of railroad track now in 
use in the United States, rep- 
resenting about 70 million 
net tons of rails. Part of this 
tonnage must be replaced 
every year while rolling stock 
likewise wears out and must 
be renewed. 

Old ships, débsolete or worn- 
out machinery, and old auto- 
mobiles are also important 
sources of iron and steel 
scrap. A tremendous quan- 
tity of such old equipment 
eventually finds its way. back 
to the furnace or foundries 
from which it came. 

To be useful to the con- 
sumer, scrap: must be sorted 
and graded. 

Not only must it be classed 
according to size and condi- 
tions of cleanliness and rust, 
but generally it is also sort- 
ed as to ‘chemical composi- 
tion. 

Certain nonferrous metals 
such as zinc and tin are 
“poison” to steel furnaces; on 
the other hand steel scrap 
containing alloying elements 
such as nickel, chromium or 
molybdenum, is more valu- 
able than carbon steel scrap. 

Scrap is commonly pur- 
chased according to the speci- 
fications of the division of 
simplified practice of U. S. 
Department of Commerce, 
whch include and define 
eight different classes of 
scrap for use in blast fur- 
naces; 26 classes for use in 
basic furnaces; 17 classes 
for acid open hearth use; five 
classes suitable for~ electric 
furnace melting; 13 classes 
for foundries; three classes 
for bessemer converters; and 
two classes for miscellaneous 
purposes. 








A combination of two 
Canadian companies are con- 
tributing in no small measure 
to the steel industry in Can- 
ada. . 

These ’are Graham 
Ltd., Stregtsville, Ont. 
Harron Construction. 

The interesting combina- 
tion of Graham Bell Ltd.'s 
steel porcelain enamel panels 
and Harron Construction’s 
V-Lok system of “almost me- 
ccano” simplicity in erecting 
a steel building, is resulting 
in-some all. steel buildings 
that are speedily erected— 
cutting weeks off conven- 
tional construction. 

All this—-plus a building of 
any desirable color that is 
fade free, permanent, self 
washing, virtually mainten- 
ance free, and resistant to 
corrosive atmosphere. 

The V-Lok system incor- 
porates a special type open 
web joist that differs from 
other types because the bot- 
tom and top members of the 
joist are made from rolled 
steel to a special] form giv- 
ing much more rigidity, and 
load bearing strength than 
other types that utilize regu- 
lar tubular steel. 

The method of construc- 
tion is simple: the vertical 
posts are set in concrete slé abs 


Bell 
and 


{+ 


THE STEEL COMPANY OF CANADA, 


| 
| 


manent, 


V-Lok System 
Special. Joist 


on the ground and the fabric- 
ated V-Lok steel joists are 
set. in them using a key-hole 
fixing arrangement. 


No field welding or riveting 
is required. The largest joists 
weigh only 160 lb. and re- 
quire only two men to put 


them in place. The joists are, 


fabricated at Sarnia Bridge to 
specifications. 

Thé insulated sandwich 
panels with a_ honeycomb 
core, filled with -vermiculite; 
are attached to the outside T 
beams with screws, from the 
inside of the building. 

This results in an uninter- 
rupted plane of porcelain 
enamel. 

In some instances the back 
ot this panel has been porce- 
lainized giving a rich, per- 
interior wall color- 
ing. These sandwich panels 
have at least three times the 
insulating factor of an eight 
in. block wall and with the 
steel construction give a very 
high fire resistant type of 
building. 

This 
tion 


method of construc- 
gives much speedier 
erection and results in a 
building with high aesthetic 
quality, economical construc- 
tion and low maintenance. 
For multiple type buildings 





The patented process used by Stelco to 


produce “STELCOAT”’ 


Continuous 


Galvanized Steel Sheets results in ex- 


tremely 
herence, 
deposit. 
toughest, 


close control of the weight, ad- 
and uniformity 
These sheets have the 
zine coating produced any whee. 


of 


zine 
tightest, 


the 


For outdoor use — such as eavestroughs 
and downspouts — “STELCOAT” sheets 
offer no foothold for rust or corrosion; 
can be soldered or jointed on the job; 
take paint readily; and resist the attacks 
of atmospheric acids and alkalis. 


For indoor use — as in heating and 


ventilating systems 


“STELCOAT” 


Culvadixed Steel Sheets have the 
strength to carry lengthy spans with 


minimum support, 


and will not chip, 


flake, or peel under the most severe 
forming, or variations in temperature. 


To test the rugged workability of 


“STELCOAT” for yourself, 
pictured on the right. 


to a 180° bend, 


try the test 
Hammered flat 


“STELCOAT’S”’ zine 


coating shows no sign of cracking, after 


repeated pounding. 


“STELCOAT” Sheets 


or fabricated from your 


are available flat 
regular sup- 


plier. For a sample and full information, 
contact any Stelco Sales Office. 
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Look Overhead...See “NORTHERN” 


—such as 
small 


service 
factories, 


stations, 
government 
offices, military buildings it is 


in CANADIAN INDUSTRY 


Wherever you go in Canadian industrial plants you .see 
Northern Overhead Electric Traveling Cranes providing the 
dependable, trouble free, low maintenance service demanded 
in today’s cost-fighting production. 


Northern — made by Canadians in Canada — Cranes serve 
dependably the widely diversified needs of mines and metal 
producing plants —.metal working and fabricating plants — 


steel mills and 


warehouses — chemical plants — electrical 


manufacturers ‘and power plants — paper and pulp mills — 


railroad shops and car repair yards — cargo ships — 


-in almost 


every type of competitive ‘industrial service. 


A Northern Crane would bea sound investment. 


NORTHERN 


1428 ARGYLE ROAD e 


CRANE & HOIST WORKS, LTD. 


WINDSOR, ONTARIO 


ELECTRICAL 


economical 


BEAT AIR DUCT PROBLEMS... 


BEAT FABF 


Saal 


Executive Offices: 


Gan 


“Hamilton and Montreal 


claimed to be one of the most 
methods 
lends itself, because of its in- 


terlocking principle, to easy 
enlargement of a building al- 
I eady under this system. 


and 


LIMITED 


Sales Offices: Halifax, Saint John, Montreal, Ottawa, Toronto, Hamilton, London, Windsor, Winnipeg, Edmonton, Vancouver, 
J. C. Pratt & Co, Limited, St. John's, Newfoundland. 
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The Are Furnace 


Produces Steel at Lower Cost 


The electric arc furnace, adaptable and 
comparatively cheap, may spell big things 
in steelmaking and pig iron production for 
small market areas and small producers 
in Canada. In this article, Helmut F. 
Schoeberl, of the apparatus department, 
Canadian General Electrit Co. discusses 
new developments that could: lead to its 


increased use. 


By H. F. SCHOEBERL 


Fifty-two years ago the, 


first arc furnace on the 
American continent started 
production and soon, gained 
reputation as the best pro- 
ducer of tool steels. 

Electrics since have not 
only retained this position but 
successfully entered the field 
of open-hearth furnaces. 

In many instances the arc 
furnace now produces steel 
at lower cost than the open 
hearth. 

New technological develop- 
ments are being introduced 
in Canada which spell a still 
more extensive use of arc 
furnaces. 

Iron tailings, byproducts of 
nonferrous smelting ‘ opera- 
tions, are equivalent to high- 
grade iron ore. 

Their utilization for mak- 
ing steel in electric furnaces 
is becoming a reality. 

Today we even see the arc 
furnace invading the domajn 
of blast furnaces and gaining 
an economic advantage over 
it at production rates of up to 
600 tons a day, 

From 1935 to 1956 Can- 
ada’s steel production in elec- 
tric furnaces increased 870% 
compared with 370% for 
open hearths. While they ac- 
counted for only 6% of the 
total production in 1935, their 
participation reached 17% 
during a period of plentiful 
scrap supply from 1944-1952. 

Even in the 1953-1956 
period, when there was a 
chronic shortage of scrap, 
steel production in arc fur- 
naces still held to an ‘average 
of 13%. 

There are many points 
which favor electrics. Here 
are some: ~ 
® Stable electric power costs 
and steadily rising costs of 
other fuels. 

@ Market for alloys and spe- 
cial steels growing faster than 
for steel in general. 

® Increasing number of small 


nonintegrated steel produc- 
ers. 


® Initial investment 60% of 
equivalent .open hearth. 


® Thermal efficiency 75%, 
open hearth 30%. 


®@ Ability to be shut down or 
started up with little prepa- 
ration, 


@ Space requirement half of 
equivalent open hearth, 

@ Adaptability to frequent 
changes in metallurgical 
schedules. 

But other things hamper 
electrics. For instance: 
>» High power cost in some 
locations. 
> Fluctuations in scrap sup- 
ply and price, — 
>» Limited capacity. 

Today, for small noninte- 
grated producers, working on 
scrap or upgraded iron-ore 
basis, the arc furnace is the 
only economic melting me- 
dium available. 

In integrated plants, it can 
fill expansion needs, provide 
peak load capacity, and re- 
place older open hearths un- 
til economics justify large 
capital outlays for new 
plants. 


The Future 

What is the outlook? To 
forecast the volume of steel 
production of electric arc fur- 
naces involves a number of 
basic assumptions about fac- 
tors that affect steel produc- 
tion in general. 

Keeping that in mind, the 
are furnace should continue 
its growth pattern at the 
same rate as steel production 
in general while maintaining 
the last ten-year average par- 
ticipation of 15%. 

The rising number of non- 
integrated producers in the 
West and growing demand 
for specialty steels substan- 
tiate this assumption. 

At the rate of 15%, steel 


production in arc furnaces 
would reach a total‘of 1.95 
million tons annually by 
1980. If operations will be 
running at optimum capacity, 
that is about 85%, a furnace 
capacity of 6,250 tons a day 
will be required. 

Allowing for an existing 
capacity of about 2,150 tons 
a day, an additional capacity 
of 4,100 tons will have to be 
installed from now until 1980. 
Power consumption will then 
amount to about 1.2 billion 
kwh a year. 

Although the trend is to- 
ward ever larger furnace 
units the average size will re- 
main around 100 tons a day 
for some time to come. 


Smelting Prospects 

Electric furnaces could 
also play an important part 
in the basic steel industry 
process of smelting iron ore 
to produce pig iron. Ore, 
coke, and _ limestone (are 
charged into a blast furnace. 
The coke, produced from cok- 
ing coal, must have high phy- 
sical strength to withstand 
the tremendous charge 
weight without fracturing. 


Although Canadian coal 
reserves are estimated at 
about 50 billion net tons, the 
supply of coking coal] is lim- 
ited and collieries in general 
are not too well situated with 
respect to the existing iron 
and steel industry. 

Furthermore, the price of 
imported metallurgical coal 
is rising steadily while its 
grade is deteriorating. 


Leading Expert 

P, E, Cavanagh, one of 
Canada’s leading experts in 
the field, has made extensive 
studies of European methods 
for smelting iron ore. 

As to electric smelting, he 
came to the conclusion: 
“Electric smelting process has 
clearly demonstrated its 
practicability under favorable 
economic conditions. 

“This process is of particu- 
lar interest in Canada since it 
is best suited to locations 
where metallurgical coke is 
scarce and expensive and 
electric power is cheap and 
plentiful and the market for 
steel to be satisfied is not 
large enough to justify in- 
stallation of blast furnaces.” 


© It is economically feasible 
to transport the coke and the 
ore to the sources of electric 
energy. 


® Electric smelting can be 
carried out on almost all 
types of ore. 


Now operating at top capacity are the 

Gas Washer (left), three Stoves, and 

the tall Bleeder Stack (right), just a few of the many units fabricated and 
erected by Toronto Iron Works for the plant extension of a ’ 


large Canadian Steel Producer. 


These giant units indicate the diversity of the steel fabrication and erection 
jobs that experienced T.J.W. men construct for Canadian | , 
industry from coast to coast. F.I.W. also builds in nickel, aluminum and 


alloy clad metals. 


Send your specifications or blueprints to the leaders in the field . . . 
T.LW., an all-Canadian company. 
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@ Average power consump- 
tion per ton of pig iron ranges 
from 1,800-2,500 kwh de- 
pending on ore grade. 


@® Submerged arc furnaces 
are flexible in operation. 
They can be run as low as 
-60% of capacity. 


® Operation of a multiunit 
smelting plant can be gched- 
uled to take advantage of off- 
peak fluctuations during the 
day. 

Several Canadian metal- 
lurgy experts have thorough- 
ly investigated the possible 
application of electric smelt- 
ing of iron ore in Canada. 

Dr. Roger Potvin, Profes- 
sor of Electrometallurgy at 
Laval University, says. that 
his preliminary estimates are 


favorable and call for further b 


study. 

In Dr. Potvin’s estimate 
165% less coal and 50% less 
flux are required in the elec- 
tric smelting process.” 

Dr, G. P Contractor, B. C. 
Research Council, in a signi- 
ficant article points to the 
possibility of Kimberly be- 
coming the centre of an elec- 
tric pig iron industry in B C. 

In one of his outstanding 
contributions to the subject 
Mr.’ Cavanagh concludes: “It 
is felt that in carefully select- 
ed locations small-scale elec- 
tric smelting operations can 
be established in the future.” 

Summarizing the expert’s 
opinion on the economics of 
electric smelting of iron ore 
in Canada it can be said: 


Costs Lower 


Initial costs of small elec- 
tric pig iron plants up to 300 
tons a day are lower and eco- 
nomics better than for blast 
furnaces. 

Larger multiunit electric 
furnace plants, up to 600 tons 
daily, can be built at lower 
capital investment than:a 
blast furnace of similar ca- 
pacity. 

Such plants will show op- 
erating costs comparable to 
modern blast furnace plants 
if the cost of one ton of coke 
is greater than the cost of 
about 5,600 kwh of electric 
power, 

Without having a freight 
advantage electric smelting 
is not competitive with blast 
furnace operations at a rate 
of 800 tons a day or more. 

The Gordon Commission 
Report forecasts that by 1980 
Canadian iron ore production 
will be around 85 million tons 
annually. This comprises 60 
million tons for steel plants 
in the U. S. 15 million tons 
for overseas, and 10 million 
tons to remain in Canada to 
cover two thirds of the do- 
mestic demand. 

Although it would be an 
advantage to Canada to ex- 
port partly processed metals 
rather than ore, most of the 
iron ore for the .U. S. and 
overseas markets will be 
shipped unprocessed. 


“Melting Stock” 


For overseas markets, 
however, a small portion may 
be converted into “melting 
stock” at sea ports in Quebec 
or Labrador where low-cost 
electric power is available. 

That it is possible to sell 
melting stock in overseas 
markets has been proved by 


Quebec Iron and Titanium, 


Corp. 


A cautious assumption that 


only 5% of the 15 million 
tons of iron ore for overseas 
export would be converted 
into melting stock would in- 
volve a furnace capacity of 
1,100 tons a day by 1980, 

The bulk of ‘iron ore for 
domestic use will be fed ‘into 
blast furnaces at existing 
steel centres. 

In some selected locations 
in B. C. and Quebec, however, 
smaller-scale electric opera- 
tions will.be established in 
the future. 

Since pig iron is not read- 
ily marketable on a large 
scale, the electro-thermic 
iron ore smelting process will 
likely be linked with arc fur- 
naces and the Linz-Donawitz 
oxygen blown converter for 
making steel. 

If only 4% of the 10 mil- 
lion tons of iron ore mined in 
Canada for domestic use were 
smelted in electric furnaces, 
a furnace capacity of 600 tons 
a day would be required by 
1980. 

It seems conceivable there- 
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12G Series McClary Debonaire 
Gas-fired Winter Air-Conditioner 


. 
The beautiful, top-quality finish on this outstanding McClary Winter 
.Aif-Conditioner is another successful result of Canadian 
Pittsburgh research at work. By scientifically studying this 
finish problem, our experts developed for General 
Steel Wares a Hammertex finish that applied easily, went 
further, provided lower finishing costs. 
Another example of what Canadian Pittsburgh’s research team 


has done—and can do for you! 


@rztacsce efatnye eorerres meevreaee 


CANADIAN(]PittsBURGH 


‘NOUSTR ES LIMITED 


THE FINANCIAL POST 


This finish 
started 
with 
research 





TOUGHEST 


STEEL KNOWN’ cas? 


to fit your equipment! 


Joliette-Amsco Manganese Steel Castings are 
made entirely from “The Toughest Steel Known” — 
in a furnace used exclusively for Manganese Steel. 
You are assured of uniformly high quality when 


you SPECIFY JOLIETTE-AMSCO. 


When you need Manganese Steel Castings for 
equipment required in mining, quarrying, road 
construction, lumbering, pulp and paper; cement 
or general industry specify Joliette-Amsco through 


your manufacturer or distributor. 


Joliette-Amsc6 Casfings are made 
under Contract Agreements with 
the Monufacturers of your 
equipment. 


CHAINS 

BACK HOES 
LINERS 
TRACTOR PADS 
CRUSHER PARTS 
DIPPERS 

DIPPER TEETH 
DOZER BLADES 


SS Bhim IRON WORKS 


timMiTeo 
AN ee TORONTO-MONTREAL 
ESTABLISHED 


(N WESTERN CANADA-T.1.W. WESTERN LIMITED, EOMONTON, ALTA. 
1907 DESIGNERS + FABRICATORS + ERECTORS 


fore that there might be an 
installed furnace capacity of 
1,700 tohs a day in Canada 
by 1980 for the purpose of 
serving Canadian and over- 
seas markets. These furnaces 
would consume 1.25 billion 
kwh annually. ' 
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MOLTEN IRON .POURS from one of Canada’s blast furnaces. 


Biggest Producer 
Think Big Then Expand 


Stelco—dack—hed to cum 

When you plan expansion 
in the steel industry you plan 
big. 

Then when you take 
step you automatically be- 
come overbalanced in that 
phase of operations and have 
to catch up all along the line. 

There’s a sort of giant 
caterpillar - like moverhent 
going on in the integrated 
steel-making operation most 
of the time; one or two sec- 
tions are moving forward in- 
dependently, in turn forcing 
the other sections to also 
move up to the new position. 

This has been the postwar 
story of the steel industry on 
this continent. With all its 
headaches steelmakers would 
not want it otherwise. 

For instance when Can- 
ada’s largest steel producer, 
Steel Co. of Canada, brought 
its big new No. 2 blooming 
mill into operation early this 
year it raised company’s total 
rolling capacity to five million 
tons of steel annually. 

But that is double Stelco’s 
current ability to produce 
steel. 

In other words to fully uti- 
lize the new $25 million plant 
would normally entail a 
doubling of coke-oven, blast 
furnace and open hearth faci- 
lities along with a host of 
other associated moves at the 
big, sprawling Hamilton plant 
works. 

Stelco officials readily ad- 
mit they are already planning 
in this direction. 

Steelmakers in this country 
build big for two basic rea- 
sons: The larger thé plant the 
lower the unit cost of in- 
stalled capacity. 

In this country perhaps 
more than any other there is 
good reason to believe that 
they will be able to get up to 
that desired capacity in a 
reasonably short time. 

In the last six years—the 
most dynamic growth period 
in Canadian steel—Stelco has 
just about doubled steel ingot 
capacity to its current 2.4 
million tons a year rate. 

That has taken an outlay of 
$170 million and entailed ex- 


the 


THIS MASSIVE TURBINE, made in Canada by John Inglis Co. now drives S 


pansion in every phase of the 
steel-making operation, from 
ore-mining to steel finishing. 
Slow Down 

Such a remarkable g1 
rate cannot be 1 
indefinitely. There 
cations that the- 
slow down now for 
of yeai 


owtn 
raintained 
are indi- 
pace will 
a couple 


so Stelco official 
see no reason as yet to modify 
their market forecasts made 
to the Gordon Commission 
in 1956, 

They estimated Canadian 
steel consumption will double 
to 14.3 million tons annually 
by 1980. 

Assuming that by that tin 
domestic -producers will be 
meeting some 83°, of total 
requirements in this country 
(around 70% at present) this 
means the Canadian steel in- 
dustry will have to double 
steel ingot capacity over the 
next 22 years to approxim- 
ately 12 million tons annual 
capacity, 

What 
Stelco? 

To maintaif its current 
giant share of the total Cana- 
dian steel production picture 
(around 43% at present) this 
would require a jump in pro- 
duction capacity to 4.95 mil- 
lion tons — or just slightly 
over double today’s rate (2.4 
million tons). 

It would mean a huge 
ond wave of expansion affect- 
ing every step of the integrat- 
ed steel operation, with the 
possible exception of bloom- 
ing mill capacity. 

With the current trend to- 
ward independence in ore and 
coal Supplies this would ne- 
cessitate heavy expenditures 
in exploration and develop- 
ment of new iron ore deposits; 
new and expanded coal oper- 
ations. 

It would mean expanded 
transportation services, big- 
ger dock facilities, storage 
yards. It would mean con- 
struction of new blast fur- 
naces, steel-making furnaces, 
more finishing equipment. 

Since expanding Canadian 
markets would in time reach 
sufficient proportions to 


But even 


will this mean for 


SseC=- 


tify more product diversi- 
would also mean 
new facilities. 


fic sation 
entirely 

Exact estimates on the cost 
of the coming expansion are 
difficult to make. 

There are a number of 
the picture in- 
tain existing new 
developments that 

enlarged output 
isting blast furnace 
greater efficiencies 
in open hearth operation. 

3ut Steleo officials have 
come up with an estimated 
capital expenditure of around 
$1.6 billion. 


variables in 


cluding ce1 


promises 
irom ex 


capacity 


Causing Concern 


Faced with such tremend- 
ous additional capital outlays 
over the years ahead the cur- 
trends of rising construc- 

costs and narrowing 
profit margins is causing some 
concern, 

To build completely new 

l-making capacity — that 
is : from the ground up—would 
cost an estimated $300 a ton 
today. (It was $50-a ton -25 
years ago.) There is no say- 
it will cost 10 to 20 
years hence. 

The steadily 
day-to-day 


rent 


tion 


} 
og urhat 
ng wnat 


rising cost of 
operations ~ has 
boosted break-even point to a 
new high level. This is force- 
fully illustrated by first 
quarter results of the indus- 
try in the U, S. 

With sales sinking to 68% 
of the same period last year, 
profits fell to a 54% leVel. 

Employment costs on the 
other hand were 77% of the 
same 1957 period. In Stelco 
labor costs represent a new 
peak of 30° of all costs in- 
cluding taxes. 

_ <his squeeze on_ profits 

yupled with the need for ad- 
ditional large-scale expansion 
means several developments: 


@ Great new research efforts 
to squeeze maximum produc- 
tion out of existing steel- 
making plant. 


@ Likely recourse to a great- 
er proportion of public financ- 
ing to raise necessary expan- 
sion funds in the future. 
Stelco officials have not in- 
dicated where the next big 


. York. 


It is single cylinder with 6,050 shaft hp. 
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expansion in basic steel-mak- 
ing facilities would be. 

Although sizeable acreage 
has recently been purchased 
at Contrecoeur near Montreal 
it is more likely that this area 
would be used for establish- 
ment of additional finishing 
capacity for the Quebec 
market. 

Although ore and 
transportation costs might 
suggest other possible sites 
the highly concentrated 
southwestern Ontario market 
—consuming 60° of Cana- 
dian steel—is expected to 
keep primary operations con- 
centrated at Hamilton for 
some years. 


coal 


More Iron Ore 


A major development that 
Stelco hopes will help main- 
tain its pre-eminent position 
in the Canadian steel market 
is the acquisition — through 
exploration or purchase—of 
a great deal more of its own 
iron ore requirements. 

Stelco is now receiving 
regular shipments of iron pel- 
lets from a big $300-million 
taconite project in Minnesota. 

The company took a 10% 
interest in this project and 
will receive a proportionate 
share of total output. 

Stelco is also receiving 
regular shipments of pellets 
now from its Hilton Mine 
which came into operation 
near Shawville, Que. late last 
year, 

When this operation reach- 
€s maximum production rate 
of 600,000 tons annually late 


ly, 12, 


this year, Stelco will be re- 
ceiving 50% of the output. 

The Hilton mine output 
along with its share of maxi- 
mum Erie mine output will 
assure Stelco an extra million 
tons of high-grade iron raw 
material a year. 

This beneficiated ore 
will help Stelco’s ore enrich- 
ment program to upgrade 
feed for blast furnaces. 

This, along with new devel- 
opments in company’s sinter- 
ing operations, should result 
in stepped-up _ production 
from blast furnaces, better 
over-all operating economies 
in this stage. 

Stelco is also assured huge 
additional ore supplies from 
the potential multi-million 
Labrador operations in asso- 
ciation with Pickands Mather 
Co., Youngstown Sheet & 
Tube Co. and Interlake Iron 
Corp. 

Exploration and likely pro- 
duction would be through 
Wabush Iron Co. in which 
the above companies partici- 
pate. 

Extensive exploration work 
Was carried out last summer 
in the Wabush Lake area of 
Labrador, some 250 miles 
north of Sept. Isles, Que, 

Reports Confirmed 

Results appear to confirm 
earlier favorable reports on 
the deposits. 

This development will re- 
quire large expenditures and 
must wait further explora- 
tion and investigation, Stel- 
co’s latest annual _ report 
states, 
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WIRE FABRIC 


SPECIFIED 
FOR 
WESTERN 


CONSTRUCTION 
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Prairie contractors and builders have come to 
recognize Irving Electroweld Fabric as the high 


efficiency concrete reinforcement. Manufactur« 
ed in. the West for Western demands, 


Irving 


Electroweld Fabric is produced in a wide range of 
gauges and spacings, meeting ASTM specifica- 


tions. 


For further information on all Irving products, write 


Anchor Brand Nalis 
Black Annealed Wire 


Bloc Weld 
Block Reinforcing 


coming into the company this 
year is behind last year over- 
all operating levels at Stelco 
are being maintained at a 
fairly satisfactory rate. 

The industry average is 
running around 82% of capa- 
city recently and Stelco’s op- 
erations are believed well in 
line with this percentage. 
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On the Job from Coast to Coast 


UNIQUE SEAWAY PROJECT is the permanent raising of the southern end of Jacques Cartier bridge, Montreal, 
and the replacement of one span without interrupting vehicular traffic. This will provide a minimum clearance 
of 120 feet for shipping in the seaway canal. 


From coast to coast, Dominion Bridge is solving 


engineering problems in every major industry. 


Our four years’ expansion programme is 


already well advanced—thus enabling us 


to serve even better the increasing industrial 


needs of a growing country. 


MODERN TREND IN CRANES. Completely 
enclosed .300-ton gantry crane—the largest 
ever built in Canada—was designed and fah- 
ricated by Dominion Bridge for the Canadian 
half of the St. Lawrence Power Project. 


CANADA'S FIRST 


PERMANENT 


FLOATING BRIDGE. 


The steelwork for the Kelowna, B.C. vertical lift 
bridge shown below was fabricated and erected by 


Dominion Bridge. 


We also supplied the hoisting 


mechanism located in the towers, which is operated 


by remote control 


DOMINION BRIDGE COMPANY LIMITED. Plants: MONTREAL « OTTAWA e 
TORONTO « SAULT STE. MARIE « WINNIPEG « CALGARY « VANCOUVER 
Assoc. Company Plants: AMHERST, N.S.: Robb Engineering Wks., Ltd. QUEBEC: 
Eastern Canada Steel & Iron Wks. Ltd. WINNIPEG: Manitoba Bridge & Eng. Wks., 
Ltd. EDMONTON: Standard Iron & Eng. Wks., Ltd. 


IRVING 


& Centre Street Sou 
Calgary 


Actually steel output to end 
of March this year showed a 
moderate improvement over 
last quarter of last year. 

Although it is difficult to 
say how long this improve- 
ment will continue, the com- 
pany is in an excellent posi- 
tion to profit from any 
general business upturn that 
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Wire Fabric 


Bright Non-galvanized 
Steel Wire 


Con-Tie Wire 


might occur later in the year, 
Chairman H. G, Hilton stated 
at the annual meeting. 

Steel output in 1955 was 
2,178,215 tons of ingots com- 
pared with the record of 2,- 
367,134 in 1956. Net profit at 
$21,158,112 was off moder- 
ately from the previous year 
($22,693,712). 


oo 


MODERN TREND IN BOILERS. Newly developed 
Dominion Bridge water tube package unit boilers 


are shop assembled and sl} 
site ready for connection to electrical, 


steam lines. 


1ipped complete to the 
water and 


17-STOREY ADDITION. The Royal York Hotel, 


Toronto. The largest in the Commonwealth, 


this 


structure is being further expanded by a 17-storey 


400-room addition shown at right. 


20,000 tons of steel 


Altogether some 


have been fabricated and 


erected by Dominion Bridge for this project. 


INTERESTING PATTERN is woven by these conveyor tubes 


installed at Consolidated Denison Mines Ltd. 


in Blind River 


region of Northern Ontario. They were constructed by-Dominion 
Bridge which also supplied structural steelwork for many other 
Uranium mines in this booming area. 


Dominion Bridge Company Limited 
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SIXTY-FIVE. PERCENT of the iron at Algoma in 1957 was produced in blast furnaces 


built in the last 16 years. 


Warehousing 


Middle-Men of Steel 


biggest -ste¢ users to save 


The warehouses are the 
middle-men - of the steel 
world. They charge any- 
where up to 30% more for 
steel than it costs direct from The cost of steel ready 
the mill. use is the 

And theirs is a growing price plus 
industry. Cost of possession 

They 


——~ 


money. 

Steel men explain this 
-tOo- 
yurchase 


cost of pos 


sum of } 
sesslon. 
is the key 
allow all but the steel user 
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with enormous demands, cost 
of possession is small. He 
knows he will need a certain 
amount every day and can 
afford to order a steady sup- 
ply directly from the mill. 

It is used almost en de- 
livery so storage and inven- 
tory are small problems. For 
such a user the middle-man 
simply ups the cost. 

But the' majority of steel* 
users need medium to small 
quantities. Their demand is 
not always constant. For them 
steel storage becomes a head- 
ache. 

Big Question 

Are they to get in ample 
stock of various kinds of steel 
and store them against the 


Expands 
For 1960 


‘Boom 

Expecting the start of an- 
other big economic boom 
period in the early 1960s, 
associated companies Robert- 
son-Irwin Ltd. and Robert- 
steel (Cahada) Ltd. have in 
mind an expansion program, 
tentatively set at just under 
$1 million. 

Headquarters of the two 
firms, which do steel products 
business in all parts of Can- 
ada, are in Hamilton. 

Robertson-Irwin - handles 
the manufacturing side of the 
business and has two plants 
— one in Hamilton, the other 
in Edmonton. 

Robertsteél comprises a 
warehouse enterprise with 
premises in Hamilton, To- 
ronto and Montreal. 

Robertson-Irwin sales of- 
fices are in the principal 
cities of Canada. 

The companies 
about 500. 

Business is down from 
last year, and the year ahead 
presents tough competition. 

But ir: the 1960s, T. Arnold 
Irwin, president of both com- 
panies, sees a “new resur- 
gence” in growth arid busi- 
ness. 

The growth story of the 
two Canadian firms is a prime 
example of how the develop- 
ment of Canada’s basic stee} 
industry has _ substantially 
reduced the need for imports 
from the U.S, in a number of 
categories. 

The two companies used to 
import thousands of tons a 
year of U.S. steel. Now: 


employ 


|: Practically nothing. Reason: 


| 


The development of Cana- 
dian steel mills, notably in 
flat rolled products, in the 


past half-dozen years or so. 


day when they may be 
needed? . 

Can they afford to have 
that much capital tied up? 
Can they afford the storage 
space? z 

Or is it safe to order di- 
rectly from the mill in small 
quantities as needed? Can 
the mill supply the steel 
quickly enough to prevent 
any slowdown in production? 

These are very real prob- 
lems for any small or me- 
dium manufacturer, And for 
a growing number, the steel 
warehouse middle-man is 
supplying the answer. 

Business recession, too, has 
served to boost the ware- 
house business. Companies 
need to cut costs wherever 
possible and to leave capital 
free. 

Capital previously tied up 
in inventory often may spark 
fresh profits by being in- 
vested in more modern plant 
or equipment. 

The slowing down in busi- 
ness has made steel users 
more choosy. During times of 
tight supply for’ steel, users 
were inclined to buy any steel 
they could get. Its shape and 
size were usually specified in 
fairly general terms, 

The user was ready to trim 
his steel to the correct size 
in his own time and at his 
own expense. 

Not so today. It’s a buy- 
er’s market. The user can, 
and does, specify exactly the 
sort and size of steel he 
wants. If he needs 11 ft.-6 in. 
steel tubing he asks for it. 

Extra Cost 

For the mill this means ad- 
ditional complications and 
thus additional cost. For the 
warehouse man it’s easy. He 
is ready with the equipment 
on hand to supply the exact 
specifications. 

However, the fall-off in 
steel demand is not all good 
news for the warehouses. 

During the last year only 
one new major warehouse 
was built in Canada, at Van- 
couver. 

Expansion has altered in 
character. Rather than 
creasing storage space — 
which is adequate for the 
time being — the warehouses 
are now investing heavily in 
new handling and cutting 
equipment to improve their 
operations. 

Transferring the headaches 
of inventory from the steel 
user to the warehouse man 
can mean some anxious times 
for the latter. Like the re- 
tailer, the warehouse com- 
pany executive must know 
his market, 

He must always. have 
enough on hand to meet vari- 
ous demands—which can be 
anywhere from $2 to $100,- 
000 worth of steel — within 
hours if necessary. 

But if he misjudges and 
overstocks, then the moun- 
tain of inventory can bury 
him and his profits. 

The value of steel may de- 
cline. If the inventory is too 
big the warehouse suffers a 
severe paper loss that cannot 
easily be recovered. 

150-Year Story 

The story of steel ware- 
housing in Canada goes back 
about 150 years. The first 
such companies were set up 
to make various kinds of 
steel and non-ferrous metals 
available to small users in 
the widely scattered locations 
of that time. 

While catering to the needs 
of the small user is still an 
important part of warehouse 
business, modern. economic 
trends combine with the ad- 
vance in technology and new 
ways of doing business to 
make the warehouse role 
much more important, 

It was really World War II 
that propelled warehousing 
into the industrial. spotlight. 

All facilities, inventories 
and technical know-how be- 
came vitally important to the 
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Samuel _ 
Sees 5% 


Increase 


In business for 103 years, 
Samuel Son & Co., steel and 
aluminum warehouse in To- 
ronto, reports it is doing bet- 
ter volume-wise this year 
than the previous year. 

For the long term, Ernest 
Samuel, vice-president and 
general manager, sees the 
company’s business increas- 
ing 5% annually. 

The firm employs 
110. Its major 
programs were in 1931 and 
1947, now finds itself “cram- 
med,” Likelihood: Another 
expansion sooh, 

Samuel Son claims its slit- 
ting, cutting-to-length and 
shearing facilities, installed 
four years ago, are un- 
equalled in Canada. 

President _is Sigmund 
Samuel, 92, who’s been in 


——9 


about 


this business since he was 14. 
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- from 


one quarter ounce 
to many tons 


DROP FORGINGS 


| We can supply Drop Forgings in small or large quantities 


| for specific requirements. 
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Machining Hoist Drum for 200-Ton Electric Crane’ 


With two great modern forge plants at Welland, Canada 
Foundries & Forgings Limited is equipped to produce drop 
forgings from %4 ounce to 125 pounds ahd heavy forgings 
up to 40,000 pounds, embracing the needs of every type 
of, Canadian industry. Drop forgings can be supplied 
annealed, normalized or fully tested — plus complete 
hardness, tensile and inspection tests if required. Heavy 
forgings can be supplied black forged just as they come 
from the presses and hammers, rough turned or finished 
machined or finished ground ready for use. Here at Can- 


Our wide experience in the 


drop forging of carbon and alloy steels, stainless steels, 
|monel metal, copper and brass, and our wide scope 


| 
| 


| 


| annealed, normalized or fully treated — plus complete 


|us to fill a wide variety of needs. 


| ranging in size from % ounce to 125 pounds, enables 


Forgings supplied 


| hardness, tensile and inspection tests, 


TORONTO 


ada Foundries & Forgings Limited is the modern equipment 


and engineering skills to meet the most exacting industrial 
demands. 


Your enquiries for Light or Heavy 
Forgings are always welcome 


CANADA FOUNDRIES & FORGINGS LIMITED 


WELLAND, ONTARIO 


MONTREAL 


BROCKVILLE 


WINNIPEG 
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war ‘effort. A peacetime 
economy had to be hurriedly 
placed on a wartime footing, 
and that meant tight control 
had to be kept on steel dis- 
tribution. 

The warehouses were 
ideally suited to parcel out 
the small supplies of critic- 
ally short material to the im- 
portant industries, The steel 
warehouse men“scoured the 
country, and the world, to 
find extra steel for the war 
effort, 

Since the end of the waj 
the warehouse industry has 


Steel W ork 1 : 
1 Outside 


« canadian Bri 





expansion . 


4 Comp 
age ine erection of 


three times gone through 
periods of acute steel short- 
age. 

On each occasion the same 
pattern emerged, The ware- 
house men had to allocate the 
precious metal as efficiently 
as possible, offending as few 
customers as _ possible — no 
easy task. 

Future Bright 

The future looks bright 
the warehouses, 

The present period of re- 
cession has convinced many 
steel users of the advantages 
of dealing with a middle- 


for 


Association Head “ 


Disputes Charge 


pder 
Concert 


any. Satut 


Reprint from 
Windsor Daily Star 


There can be only one result when, through 
the years, a firm’s staff is marked by a spirit of 
striving hard to do a better job every day — 
an accumulation of competence that can only 
mean better work for the people that company 


serves. 


man for all 
orders. 
Mills, report they are 
happier with the warehouse 
system. 


but the biggest 


too, 


A steel producer has 
plenty to do without keeping 
part of his staff tied 
worrying over odd-lot order: 
Less-than-freight-car-load 
orders may be kept waiting 
at the mills or shipped more 
hurriedly at an 


cost 


increased 
to the 

It has been estimated in a 
steel industry 
Gordon Commission that in 
the next 25 years Canadian 


buye! 


orierl to 


the 
une 


Steel Contract 


\See Higher 


STEEL BUILDINGS 
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steel’ consumption will climb 
to between 14 and 16 million 
tons. 

Present trends indicate that 
gradually more and more of 

will find way to the 
warehouses en route 
tomer! 

No figure 
Canada for the 
steel sold 
house 

ut in the U. S. it is 
20% of teel produc- 
tion and rowing rapidly, 
Steel stimate it is at 
least this high in Canada, 


to cuse 


available in 
proportion »%f 
through ware- 
over 


total 


men e€ 
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QOntarie Grits 


| Lesson seett 


MINE HEADFRAMES 


HIGHWAY and RAILWAY BRIDGES 


TRANSMISSION TOWERS 


SUBSTATIONS 


TELEVISION and RADIO ANTENNAE 


PRECISION ROLL GRINDING 


WELDED MACHINERY BASES and BEDPLATES 
STANDARD and OUTSIZE CUSTOM MACHINING 


MAKES A’ BIG DIFFERENCE 


True, they have to work out brand new tech- 
niques occasionally, but in most cases what 
might otherwise be a problem is no problem 
at all, since they have met it before, perhaps 
frequently. This time they merely do it faster 


and with more assurance. 


Another word for it is Experience, something 
the men of Canadian Bridge have been acquir- 


ing for half a century. 


A COMPLETE SERVICE — Fu!l facilities for all types of bolted, riveted and 
welded steel construction — anywhere, anytime. 





CANADIAN STEEL CRAFTSMEN add finishing touches to a 


25-ton, 85-ft. long tower 


prior to shipment to an oil refinery. 


What's New? 


‘Buyer is Now 


By D. L. TARLTON 

By and large the structural 
steel industry will parallel 
the construction industry as 
a whole relative to the 
amount of work. 

There will be no special 
condition such as the lack of 
rolling capacity, peak de- 
mands from defence, and 
large backlogs of unfilled or- 
ders, with their consequent 
demand for premium priced 
material to affect normal re- 
lationship. 

Again, similar to over-all 
conditions, the steel fabricat- 
ing industry has not been un- 
aware of the condition that 
was bound to come, where 
the buyer is king. 

In anticipation of this, the 
structural steel fabricating 
industry in Canada has been 
preparing for the days when 
we would have plenty of 
steel by a continuing pro- 
gram of research and investi- 
gation into the use of new 
materials and the better use 
of the ones we presently 
have. 

There are seven main sub- 
jects to review: materials, re- 
search and design, fabrica- 
tion, erection, architectural 
specifications, light- 
weight construction, and 
supply. 


STRUCTURAL STEEL 
The basic type of steel used 
from structural purposes is 


essentially the same as it was 
50 years ago, that is a plain, 
low carbon steel. 

There has however been 
great strides in the science 
of metallurgy, resulting in 
the economic uses of new and 
sometimes more complex 
basic materials, but it is only 
as methods affect end use 
that they are interesting to 
the construction industry. 

In the field of welding, 
manufacturers are now pre- 
pared to supply a structural 
steel, designated by ASTM as 
A-373, which is rolled into 
all ordinary sizes and shapes 
and is considered somewhat 
tougher at low temperatures, 
in thicknesses over one inch, 
than medium structural steel 
under the CSA G40-4 specifi- 
cation, 

It should be 
G40-4 s 


noted that 
el is generally quite 
weldabic, provided special 
precautions are observed for 
thick material, but it may 
now be more convenient and 
more desirable in some cases 
to use the new A-373 type 
steel. 

The two specifications, that 
is A-373 and G40-4, have 
practically the same physical 
and chemical properties for 
thinner sections, but in thick- 
nesses over one inch the A- 
373 steel is fully killed. The 
carbon content is limited by 
specification. 

The choice between the use 


CESSCO 
airs 


a Canada- 


wide 


service for 


Canadian Industry 


OlL AND GAS FIELD EQUIPMENT, INSTALLATION 


AND SERVICING 


Cessco represents major suppliers of oil and gas field machine’ 
and production equipment. EXCLUSIVE CANADIAN DISTRIBUTOR 
FOR THE PARKERSBURG LINE OF OILFIELD EQUIPMENT. 


PIPELINE EQUIPMENT AND MATERIALS 
Cessco specializes in the sale, rental, repair and servicing of 
all types of pipeline materials and equipment. Complete shop 


and field services. 
EXCEL 239 ENAMEL. 


EXCLUSIVE CANADIAN DISTRIBUTORS OF 


ENGINEERS AND FABRICATORS 

Cessco shops are completely equipped for every type of custom 
work on boilers, heaters, pressure vessels, tanks, dog houses, 
steel buildings, rig repairs and all plate work. Design, engineer- 
ing and fabrication for every industrial use. 


kK . 
of one or the other is a case 
for good engineering judg- 
ment taking into considera- 
tion economy and availabil- 
ity as well as convenience, 

A tendency to specify the 
A.-373 steel just because it is 
available, but where it is not 
really required, should be 
avoided. 

A second matter of interest 
is the development of a new 
steel-making method import- 
ed from Europe and used in 
Hamilton, Ont., for the first 
time on this continent. This 
process promises to compete 
seriously with the open 
hearth in a very few years. 

The method is somewhat 
of a refinement of the origi- 
nal and simpler Bessemer 
method of making steel which 
is not now used extensively 
in North America, although 
it should not’ be confused 
with the Bessemer process. 

The substitution of pure 
oxygen for air, with all its 
impurities (as regards steel- 
making) in the oxidation of 
the carbon results in a prod- 
uct that is free of certain im- 
purities such as_ nitrogen 
which are a detriment to the 
use of the European Basic 
Bessemer or Thomas Steel as 
a structural material. 


RESEARCH AND DESIGN 
A concerted effort is being 

made to keep the design spe- 

cifications up-to-date. 


CANADA'S MOST COMPLETE SERVICE FOR 


THE INDUSTRIAL, OlL AND GAS FIELDS. 


The CSA specifications 
have been incorporated into 
the National Building Code of 
Canada and the latter is be- 
ing adopted or used as a ref- 
erence by most municipalities 
in Canada, 

There is only one large mu- 
nicipality in Canada that will 
not recognize the CSA spe- 
cifications wholly, and that 
city is now revising its by- 
law. 

The CSA Welding Specifi- 
cations are now being assess- 
ed and recommendations for 
modernization will be put be- 
fore the CSA shortly, the 
the chief of these being the 
use of 100% effective bull 
welds. 

The use of the CSA weld- 
ing qualification code and the 
enforcement of it by the 
Canadian Welding Bureau 
has gradually become ac- 
cepted practice across Can- 
ada and is the envy of our 
neighbors in the U. S, where 
no fewer than about 20 or- 
ganizations are trying their 
hand at the control of weld- 
ing. 

Our system of certification 
of welding fabricators, to- 
gether with their equipment 
and personnel has worked so 
satisfactorily that I think 
you will see it emulated by 
another branch of the con- 
struction industry, under 
similar conditions. 


FABRICATION AND EREC- 
TION 

Fabricators are fast adapt- 
ing their shops to the use of 
new tools and _ methods. 
Welding and high strength 
bolts have been mentioned. 

The latter are being used 
in some instances even in the 
shops and they are being 
combined with _ welding, 
which is sometimes tricky, 
but quite possible, and ad- 
vantageous under certain 
conditions. 

Automatic welding is on 
the increase everywhere. 
Precision cutting with auto- 
matic multiple torch equip- 
ment is speeding up the 
work and is_ encroaching 
on the field of casting by 
making possible the building 
up of many complicated 
shapes. 

Partially automated cut- 
ting, milling and punching 
assemblies aid in speeding up 
fabrication as well as elimi- 
nating human error. 

In erecting steelwork, in- 
creased use is being made of 
the mobile crane. One fabri- 
cator has used a battery of 
six large cranes to erect 
heavy trusses on his part. of 
the Burlington Skyway. 

Another fabricator startled 
the trade by hoisting a mo- 
bile crane halfway up the 
new Shell Oil Building on 


Toronto’s University Ave. so: 


Right Product, 
Right Place, 


‘Right Time 
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The right product in the 
right place at the right time 
— that’s the key to the suc- 
cess story of one of Alberta’s 
youngest industries. 

Location: Edmonton. 

Company: Alberta Phoenix 
Tube & Pipe Ltd. 

Products: Pipes and drill 
casing. 

Market: The bustling oil 
and gas industry. 

First major purchasers of 
the 16-in. pipe which com- 
pany began rolling this spring 
are Canadian Delhi Oit Ltd. 
and Hudson’s Bay Oil & Gas 
Ltd. They placed orders for 
seven miles of it. 

This will be used for the 
Cessford gas gathering sys- 
tem to tie into the Alberta 
Gas trunk line which will 
carry the natural gas to the 
Trans-Canada Pipe Lines 
system at the Saskatchewan 
border. 

Alberta Phoenix installed 
the 16-in. pipe equipment 
only this spring. 

At the same time it added 
facilities for the manufacture 
of drill casing in 6-8-in. and 
10-in, sizes 

The $6.5 million plant — 
located on a 70-acre site on 
the outskirts of Edmonton — 
is capable of producing 150,- 
000 tons per year. 

It began production in Sep- 
tember, 1956, 12 months 
after the start of engineering 
and only five months after 
the first steel was erected. 

The plant was located in 
Alberta to meet the growing 
demand for pipe and drill 
casing resulting from the fast 
paced development in the 
petroleum and natural gas 
industry in western Canada. 

It is estimated that a mini- 
mum 45,000 wells will be 
drilled in western Canada 
within the next 25 years. This 
will require gathering sys- 
tems, pipeline transmission 
and distribution facilities and 
new refining capacity. 


+ 
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that it could finish the job of 
setting the steel it could not 
reach from the ground. 

The installation of more 
efficient equipment and the 
ease in cutting and welding 
has led to the more efficient 
shaping of steel. 

I mean by this that shapes 
are being cut and put to- 
gether. 

Again in a tenner that 
uses the steel to better ad-- 
vantage. The castellated or 
expanded beam has been 
used in very special cases for 
some time; now the process 
is much easier and can be 
done by most shops. 

Many floor beams on the 
Burlington Skyway were ex- 
panded in this manner. 

The largest 36 in. beams 
can be extended in depth 
for longer spans by cutting 
along the centre of the web 
and welding in plates to 
deepen it. 

The designer is just begin- 
ning to recognize and chal- 
lenge the versatility of the 
fabricating shops in many 
such ways. 


ARCHITECTURAL SPECI- 
FICATIONS 

An item of special interest 
to you as contractors and ma- 
terial suppliers is the work of 
the newly formed specifica- 
tion writers association for 
the purpose of compiling a 
basic spec, covering every 
construction trade. 

The members are active 
specification writers from en- 
gineers’ and architects’ of- 
fices, but with them as 
associate members are rep- 
resentatives of general con- 
tractors, trade contractors 
and material suppliers. 
The headquarters of this as- 
sociation is in Toronto but 
there will be chapters estab- 
lished elsewhere in Canada 
as required. 

The scope of the trade, the 
definition of what is meant 
by structural steel, the rela- 
tionship of the subcontractor 
to the general contractor and 
other trades is set forth in 
such a way as to eliminate 
many of the misunderstand- 
ings that arise from defective 
specifications. 

Everyone here will be more 
than a little affected by the 
work of this association and 
owes it to himself: and his 
trade to have someone in his 
organization participate in 
this work. 


To provide equipment that stands up under 
the rugged, heavy-duty service demanded 
by the steel industry, CHAIN Belt (Can- 
ada) Ltd. offers the plus performance in 
products that reduces down time... keeps 
profit margins up. CHAIN Belt Drive 
Chains, Tube Mill Conveyors, Draw Bench 
Conveyors, Coil Conveyors, Belt Con- 
veyors, Bucket Elevators, Spray Nozzles 
and Traveling Water Screens are all de- 
signed and built to one high standard... 
the inherent quality that means p/us value 
service at lowest over-all cost. 

In the selection and application of this 
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CHAIR] sect provides 


performance for the steel industry 


broad product line, CHAIN Belt provides 
another important plus...the assistance of 
field-trained, experienced sales engineers. 
Through their broad background of ex- 
perience, these men can often provide eco- 
nomical solutions to problems of materials 
handling or power transmission. With 
their help and the plus value performance 
assured by CHAIN Belt products, you can 
be sure of the maximum in efficient opera- 
tion and economy. 

For complete information, write CHAIN 
Belt (Canada) Ltd., 1181 Sheppard Ave. 
East, Willowdale, Ontario. 
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DELIVERY 


from large stocks of a wide range 
of shapes, types and sizes 


EXTENSIVE FACILITIES FOR 


STEEL PLATES 
STEEL SHEETS 
STRUCTURAL STEEL 
ROLLED STEEL BARS 
COLD FINISHED STEEL 
STAINLESS STEEL 
BOILER TUBES 
MECHANICAL TUBING 
ALUMINUM 
BRASS & COPPER 
CHAINS AND ANCHORS 
VALVES 
FIRE HYDRANTS 
PIPE AND FITTINGS 


TO 


CUTTING, SAWING AND SHEARING 
INDIVIDUAL SPECIFICATIONS 


TECHNICAL ADVICE AND 
ASSISTANCE READILY AVAILABLE 


For immediate attention to your needs .. . call 


DRUMMOND» 
MeGILe Cor 


Liab 


QUEBEC « MONTREAL «= TORONTO ~ HAMILTON ~ WINNIPEG ~ VANCOUVER 
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Canada Iron 
Supplies 


STRUCTURAL STEEL FABRICATION 


from Coast to Coast 


... with the acquisition of 


°C. W. CARRY LTD., Edmonton, 
* CALGARY STRUCTURAL STEEL LTD., Calgary, 


Western Bridge & 
Steel Fabricators Ltd 


Calgary Structural Steel Ltd. 


Canada Iron Foundries, Limited is pleased to announce a complete 
coast-to-coast service for structural steel fabrication. 


Three Western structural steel- fabrication companies with a proud 
record of experience and growth . . . Western Bridge & Steel Fabri- 
cators Ltd., Vancouver; C. W. Carry Ltd., Edmonton; Calgary Struc- 
tural Steel Ltd., Calgary . . . now become members of the Canada Iron 
Group of nationwide industries. 


Western Bridge & Steel Fabricators Ltd., formed in 1929, is situated in 
the heart of Vancouver, with its own deep sea wharf facilities, and is 
served by B.C. Electric Railway and Great Northern Railway. Modern 
structural steel fabricating buildings occupy four acres. 


This company is closely linked with expansion in British Columbia, 
Alberta, Yukon and Northwest Territories as a supplier of fabricated 


structural steel for bridges, power commission structures, commercial, 
industrial and government buildings. 


Among many large projects of Western Bridge are Government House, 
Victoria; Vancouver Civic Auditorium and the Burrard Building, 
Vancouver; B.C. Electric thermal plant, Port Moody, B.C., B.C. Power 
Commission thermal plant, Bare Point, Vancouver Island; Nelson 
bridge, Rosedale-Agassiz bridge, Granville Street and Burrard bridges, 
Vancouver. 


The company operates the largest hot-dip galvanizing plant in Western 
Canada. Two storage yards are kept for stock, and completed work. 


C. W. Carry Ltd., organized in Edmonton in 1945, has effectively 


served Alberta’s mushrooming construction industry as a fabricator of 


structural and reinforcing steel, as well as iron work. Recent projects 
include the steel work on the Milner Building and Bank of Nova Scotia, 


The Structural Steel Fabricating Companies 


ENTIRELY CANADIAN 


of the CANADA IRON GROUP 


* WESTERN BRIDGE & STEEL 
FABRICATORS LTD., Vancouver 


Dominion Structural 


_ a re Dominion Structural 


Steel Limited 


Dominion Structural 
Steel Limited 


Disher Steel Division 
of Dominion Structural 
Steel Limited 


Edmonton. The company serves all of northern Alberta and Northwest 
Territories. 


Calgary Structural Steel Ltd., formed in 1955 by the C. W. Carry 
organization, serves southern Alberta with structural steel, reinforcing 
steel, and iron work. Located in Calgary’s Manchester area, the 
company is now completing a large plant improvement programme. 
One recent project is the steel work for the Amerada Oil Building, Calgary. 


These important Western additions to The Canada Iron Group's 
structural steel operatiOns . . . the greatly expanded Montreal plant of 
Dominion Structural Steel Limited, and the new plant of the Disher 
Steel Division in Metropolitan Toronto, and new plants in Ottawa 
and Halffax ... now assure all structural steel buyers throughout 
Canada of the utmost in service, facilities and valuable engineering 
experience. 


DOMINION STRUCTURAL STEEL LIMITED. 


MONTREAL OTTAWA HALIFAX 


DISHER STEEL DIVISION 


TORONTO 


C. W. CARRY LTD. 


EDMONTON 


CALGARY STRUCTURAL STEEL LTD. 


CALGARY 


WESTERN BRIDGE & STEEL FABRICATORS LTD. 


VANCOUVER 
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